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AORTGAGE

THIS MORTGAGE IS DATED APRIL 20, 2000, b3atwean KRISTINE E NELSON , A SINGLE PERSON, whose
address is 1307 S WABASH AVE UNIT# 406, CHICAGO, IL 60605 (referred to below as "Grantor"); and

LaSalle Bank N.A., whose address is 4747 W. Irving Pzrk Road, Chicago, IL 60641 (referred to below as
"Lender"), :

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rez; nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2% easements, rights of way, and -
appurtenances; all water, water rights, watercourses and ditch rights (inciiding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of llinois (the "Real
Property"):

SEE ATTACHED FOR LEGAL DESCRIPTION

The Real Property or its address is commonly known as 1307 $ WABASH AVE UNIT#-406, CHICAGO, IL
60605. The Real Property tax identification number is 17-22-104-028.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated April 20,
2000, between Lender and Grantor with a credit limit of $15,130.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Mortgage is Aprit 20, 2010. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 2.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the




, 04;20-2000 U N O F F II@J‘ALE C O PW‘???DISS Page 2

Loan No 7300210684 {Continued)

lesser of 21.000% per annum or the maximum rate allowed by applicable iaw.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

‘Grantor. The word "Grantor" means KRISTINE E NELSON . The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word ‘Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness: The word "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts - expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfo'ce nbligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortiage. Specifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not ¢niv-the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any. future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) ysars from the date of this Mortgage to the same extent as if such future
advance were made as of the dute of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to' Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documeiits. Such advances may be made, repaid, and remade from time -
to time, subject to the limitation that the te.7; outstanding balance owing at any one time, not including

paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balziza outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided 4k ove and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the liortgage, not including sums advanced to
protect the security of the Mortgage, exceed $30,260.00,

Lender. The word "Lender” means LaSalle Bank N.A., its successere-and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor ani Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Pioperty and Rents.

Personal Property. The words "Personal Property” mean aii equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or_affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ali supstitutions for, any
of such property; and together with all proceeds (including without iimitation ajj insurance (priceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words ‘Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Related Documents. The words "Related Documents" mean and include without limitation aif promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and alt other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

e




woms  UNOFFlighfle COPP2705

Loan No 7300210684 (Continued)

PAYMENT AND PERFORMANCE. Except as otherwise provided in this_ Mortgar?e, Gra”ntofr %hall tpa'y toblren?er all
orm all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, znd maintenance necessary to preserve its value.

Hazardous Subs’ances. The terms "hazardous waste,” "hazardous substance," "disposal,” ‘release,” and
‘threatened releasz,’ as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Erviicimental Response, Compensation, and Llabllla/ Act of 1980, as amended, 42 U.S.C.
Section 9601, et ser. ("PEHCLA"K}I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazurdous aterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery /ict, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptec Fdreuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include; without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents 2nd-warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been ne use. generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wzste or substance b¥ any person on, under, about or from the Propert%z;
(b) Grantor has no knowledge of, or reason.to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazaranus’ waste or substance on, under, about or from the Propert .bg
any prior owners or occupants of the Propert(}, o (Ig any actual or threatened litigation or claims of any kin
by any person relating to such matters: an (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant/ cortractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispocz ¢ or release any hazardous waste or substance on,
under, about or from the Property and (i) any such astivity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and orainances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorzes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expanse, as Lender may deem appropriate to
- determine compliance of the Property with this section of the Morigage. Any inspecfions or tests made by
Lender shall be for Lender's purposes only and shall not be construra 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warran 1es contained herein
are based on Grantor's due diligence in Investigating the Property 9 hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future “claims apainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis :nder any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender agarnst_any and all claims, Insses, liabilities, damages,
Penaltles, and expenses which Lender may directly or indirec i 2
his section of the Mort?age or as a consequence of any use, generation, manufecivre, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. he Erovrsxons of this
section of the Mortgage, including the oblifgation.to indemmfk//i shall survive the paymeiit-of 4
and the satisfaction and reconveyance of the lien of this )
acquisition of any interest in the Property, whether by foreclosure ‘or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, {)errr‘it, or suffer any
stripping of or waste on or to the Property or any portion of the Pro erty. Without limiting the enerality of the
foregoing, Grantor will not remove, or grant to any other party the right fo remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As 2 condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at |east equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shatl promptl?{ comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occgaancy of the
roperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhol compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
domé; 50 and so long as, in Cender's sole opinion, Lender's interests in the Property are not tJeolf)ar(c}rzec:.
0 Lender, to

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory

protect Lender's interest,
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law. :

TAﬁES AND LIENS ~The following provisions refating to the taxes and liens on the Property are a part of this
ortgage. X

Payment. Grantor sja" nay when due (and in ail events prior to de!inquency? all taxes, payroll taxes, special
laxes, assessments, waier charges and sewer service charges levied against or on account of the Property,
and shall pay when due 7 ciaims for work done on or for services rendered or material furnished to the
‘Property. Grantor shall maintzin the Progert}/ free of all liens having priority over or equal to the interest of

. Lender ‘under this Mortgage,-sxcept for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, ard 2xnept as otherwise provided in the following paragraph.

‘Right To Contest. Grantor may wiinhold. payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 ltng as Lender’s interest in the Property is nottjeop_ardlzed. If a lien

anses or is filed as a result of nonpatyr.:ent, rantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days affer Grartor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender (cash or a sufficient corporate surety bond “or other security

- satisfactory fo Lender in an amount sufficient 0-vischarge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of & foreciosie or sale under the lien. In any contest, Grantor shall

- defend itself and Lender and shali satiséy any adverse judgment before enforcement_agalns_t the Property,

Granto(rj _shall name Lender as an ad ttional obliges under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnisti 46 _ender satisfactory evidence of Jnayment of the
- taxes or assessments and shall authorize the appropriate gove:n:nental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Prouerty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁned to the Property, it any mechanic’s lien, materialmen's
lien, or other lien could be’ asserted on account of the work, services, ¢! riaterials. Grantor will upon request -
of Lender furnish to Lender advance assurances satisfactory to Lender that Srantor can and will pay the cost -
of such improvements.

EIRr?PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire'insurance with standard
extended coveraqe endorsements on a replacement basis for the full insurabie vaive covering all
Improvements on the Real Property in an amount sufficient to avoid agplication of any coinsiiance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written by such instrance companies
. and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lenaer cartificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writfen notice to Lender and not contalnir&g any disclaimer of the insurer's
liability for failure to give such notice. Each Insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way b?z any act, omission or default of rantor or any
other person. Should the Real Property at any time become located in an area deSI?nated by the Director 6f
the Federal Emergency Management gency as a special flood hazard area, Gran s 10
maintain Federa! Flood Insurance for thé full unpaid principal balance of the loan and anr prior liens on the
propert%/ securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notifg_ Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do %0 within fifteen (15) days of the casuaity. Whether or not
Lender's security is Impaired, Lender may, at its election, apply ‘the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restorafion and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender hag not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mort?age, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. ' If Lender holds any proceeds
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after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and ass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale hel under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute .compliance with the insurance cProyisions under this Mortgage, to the -
extent compliance with the terms of this Mortgage would constitute a uplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shail apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in ood standing as requifed below, or if an action or praceeding is
commenced that would materially affect Lender's interests in the Pr_o?erty Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmenr hy Grantor. All such expenses, at Lenders option, will (a) be ﬁayable on demand, (b) be
added to the balance ofthe credit line and be apportioned among and be payable with any instaliment Payments
to become due during ait'er (i) the term of any applicable insurance policy or (i) the remainin term of the Credit
Agreement, or (c) be traatad as a balloon payment which will be due_and payable at the Credit Agreement's
maturity. This Mortgage aluo will secure payment of these amounts. The rights provided for in this para raph
shall bé in addition o ar(ljy oltier rights or any remedies to which Lender may be entitied on account of the default. .
Any such action by Lender shall.nct be construed as curing the default so as to bar Lender from any remedy that
It otherwise would have had.

\JAHRRANTY; DEFENSE OF TITLE. Tke wllowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encur.ibiances other than those set forth in the Real Protperty_descnpt_lon

or in the Existing indebtedness section below i in any title insurance policy, title report, or final title opinion

Issued in favor of, and accepted by, Lender = zonnection with this Mortgage, and  (b) Grantor has the full
.. right, power, and authority to execute and delivef his Mortgage to Lender.

Defense of Title. Subject to the exception in the Faragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims oi-a persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest-of ‘Lender under this Mortg.:-(ljge, Grantor shall- defénd
the action at Grantor's expense. Grantor may be the nojnina’ party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented i the proceeding by colnsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Leridr such instruments as Lender may request -
from time to time to permit such participation. ‘

Compliance With Laws. Grantor warrants that the Pro'perty and Gantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations o governmentai 2dthorities.

EXISTING INDEBTEDNESS._ The following provisions conceming exisung - indebtedness (the “Existing
Indebtedness"} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be <esondary and inferior to an
existing lien. Grantor expressly covénants and agrees to pay, or see to thc payment of, the Existing
Indebtedness and to prevent an¥ default on such indebtedness, any default under the: Ingtruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into an Aa%eement with the hoider of any mortgags, deed of trust, or
other security agreement which has priority over this ortgaEe Igy which that agreement is maodiiiad, amended,
extended, or renewed without the ﬁrlor written consent of Lender, Grantor shall neither requact nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned b eminent domain proceedings
Or oy any Proceedlng or purchase in lieu of condemnation, Lender may at its efection require that all or an
ortion of the net proceeds of the award be applied to the Indebtedness or the reparr or restoration of the
roperty.  The net proceeds of the award shall mean the award after Jyayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessa to defend the action” and obtain the award.
Grantor may be the nominal Party In such proceeding, but ender shall be entitled to participate in the

. ed in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such Instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mort'gage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together

D e
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with all expenses incurred in recordirt'njg, ﬂerfecting or continuing this Mort?age. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgecific tax upon this type of
Mo_rtgage Or upon ail or any part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorize or required to deduct from payments -on the Indebtedness secured by this tyge of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the "Credit
Agreement; and (d) a specific tax on all or any portion of the ndebtedness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or fb) contests the tax as provided above in the Taxes and
{_rel?s saectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreementare a part of this Mortgage.

Secu.rity A?reem';nt. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal pro ertP/, and Lender shail have all of the rights of a secured party under
the Uniform Commeiciai Code as amen ed from time to time.

Security Interest. Upchi 'equest by Lender, Grantor shall execute financing statements and take whatever
other action is requestey Jy Lender to perfect and continue Lender's security interest in the Rents and .
Personal Property. In additon to recording this Mortgage in the real property records, Lender may, at any
time and without further autho.ization from rantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemen?. \Grantor shall reimburse Lender for all éxpenses incurred in perfecting or
continuing this security interest. Ugor, default, Grantor shall assembie the Personaj Property in a manner and
at a place reasonably convenient t0 Gra:iigr and Lender and make it available to Lender within three (3) days
after receipt of written demand from Ler.der.

Addresses. The mailing addresses of Graritor debtor) and Lender (secured ﬁarty), from which information
concerning the security interest dqranted by this Maurtgage may ba obtained {each as required by the Uniform
Commercial Code), are as stated on the first page-of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. :

Further Assurances. At any time, and from time to tiras, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivere. to Lender or to Lenders designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rececorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriatz, any and all such mortgages, deeds of trust,
security deeds, security %greements, financing statements, conZiuation statements, insfruments of further
assurance, certificates, and other documents as may, in the sole opirion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) th= obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens =nd security interests created by this

ortgage on the Propert)é, whether now owned or hereafter acquired by Crarior. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar for al costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding raragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,-cxsaiting, delivering,
filing, recording, and doin{g all other things as may be necessary or desirable, in Lencers sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line.account, and
otherwise éverforms all the obligations |mPos_ed upon Grantor under this Mort?age, Lender shall“execute and
deliver to Grantor a suitable salisfaction of t { f
statement on file evidencing Lender's security interes In the Rents and the Personal Property. Grantor will pay, i
ﬁermltted by applicable law, any reasonable termination fee as determined by Lender from time to time.” If,

Owever, payment is made by Grantor, whether voluntan[%t or otherwise, or b{ guarantor or by any third Party, on
the Indebtedness and thereafter Lender is forced to remi the amount of that payment {a) to Grantor's trustee in
bankruptcy or to any similar J)erson under any federal or state tqankruptcy law or" law for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or {c) b%( reason of ani/ settlement or compromise of any clatm made by Lender with an
claimant (including without limita ion Grantor), the Indebtedness shall be considered unpaid for the purRose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of “this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continlie to secure the amount repaid or recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or Compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defautt”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the r?a ment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collaterai for the cre it fine account or
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Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons fiable on the account, transfer of title or
sale of the dwelling, creafion of a lien on the dwellin without: Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigiht at its option without notice to Grantor to declare the
entire Ig(zebtedness immediately due and payable, in¢ uding any prepayment penalty which Grantor would be
required to pay,

UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have aii the rights and
- remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rlght, Lender may require any tenant or other
user of the Pronerty to make payments of rent or use fees direc y to Lender. 1f the Rents are collected by
Lender, then Grasifor Jrrevocabl}/ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payre:it thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenarits o other users to Lender in response to Lender's demand shall-satisfy the obligations for
which the payments aro made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under'this 2ubparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. /L :nder shall have the right to be I:EJIaced as mortgagee in possession or to have a
receiver appointed to take posassion of all or any part of the Property, with the pawer 10 protect and preserve
the Property, to operate the Propeity orecedinﬁ foreclosure or sale, and to coliect the Rents from the roperty
and apply ‘the proceeds, over and above the cost of the receivership, against the Indebtedness. * The
mortgagee in Possessron Or receiver riay serve without bond i permitted by law. Lender's right to the
arg;omtment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver, :

Deficiency Judgment. | permitted by appiicibie law, Lender may obtain a_judgment for any deficiency
remaining in the Indebtedness due to Lender after apziication of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights anr remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicab!e law, Grantor hereby waives anY and all right to
have the property marshalied. In exercising its rights and remeraes, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by Separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the iz and place of any public sale of the -
Personal Property or of the time after which any private sale or other ritended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leas( tun (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a proviciun of this Mortga?e shall not
constitute a waiver of or prejudice the lf)arté/’s rights otherwise to demand strict complance with that provision

or any other provision. 'Election by Lender to pursue any remedy shall not exciude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation o Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defai’, and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. li Lender institutes any suit or action to enforce any of tha terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protecticn of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reFald at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph include, without |i '

attor '

1

bankruptcy proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mclu.ding foreclosure " reports) surveyors' rePorts, and aepralsal fees, and title insurance, to the extent
Permitte by applicable law. Grantor aiso will pay any cou costs, in addition to all other sums provided by
aw.

recognized overnight courier, or, if mailed, shall be deemed effect] ate: :
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party ma{ change its address for notices under this Mortgage by giving formal written notice to the
other parties, Specifying that the purpose of the notice is to change the party’s address. All copies of notices of
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foreclosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beglnnlnF of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address,

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid fo the association of unit owners for the gurpose of

'r_epagrrng or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
ender.

Compliance with Regulatjons of Association. Grantor shall perform all of the obligations imposed on Grantor
by the declaration su mitting the Real Property to unit ownership, by the bylaws of the association of unit
owners, or by 2ay rules or regulations thereunder. If Grantor's interast in the Real Propert¥ I3 a leasehold
Interest and guch property has been submitted to unit ownership, Grantor shall perform all of the obligations
Imposed on Granter by the lease of the Real Property from its owner. .

MISCELLANEQUS PF.OYISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Azrigage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the partiec 2510 the matters set forth in this Mortgage. No alteration of or amendment tg this

ortgage shall be effective’ uriass given in writing and signed by the party or parties sought to be charged or
bound by the alteration or araeicfment.

Applicable Law. This Mortgage "i2z been delivered to Lender and accepted by Lender in the State of
. Minois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
linois,

Caption Headings. Caption headings in this,_Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of th's Moitgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in 1‘thLe I:‘jroperty at any time held by or for the penefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such firing shall not render tha provision invalid or
unenforceable as to any other persons or circumstances. it fursible, any such offending provision shail be
" deemed to be modified to be within the limits of enforceability or validity; however, if the"offending provision
cannot be so modified, it shall be stricken and all other provisions-of this Mortgage in all other respects shall
remain valid and.enforceable. ~ -

Successors and Assi%ns._ Subject to the limitations stated in this Murtd2ae on transfer of Grantor's interest,

- this Mortgage shall be inding upon and inure to the benefit of the partie's,” their successors and assigns, |If

ownership of the Property becomes vested in a person other than Grantor, cender, without notice to rantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ioab%ar%nce or extension without releasing Grantor from the obligations’ of this Mcri Jage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage. ,

Waiver of Homestead Exemption.  Grantor hereby releases and waives aii rights «and benefits of the
homestead exemption laws of the State of lllinois as to ali indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deerned to have waived any rights under this Moityzge (or under
the Related Documents) unless such waiver is in wiiting and signed by Lender. No delay or omission on the
part of Lender in exermsm? _anﬁI rrlght shall oFerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver b Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to anﬁ future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Yy Lender in any instance shall not constitute continuing consent to subsequeént

instances where such consent IS required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

st Sl Lo )

KRISTINE E NELSON e

D INDIVIDUAL ACKNOWLEDGMENT

STATE OF\‘J&&_&@ )

LT

p ) ss
COUNTY OF M/L« : )

On this day before me, the undersigned Notziy Public, personally appeared KRISTINE E NELSON, to me known
10 be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act ahd daed, for the uses and purposes therein mentioned.

D AP — -
Giv/e hang’and official seal this__.. 27 “day of ‘w ,2000
BL%/ Pasiding at % S /'\I : LC_,ga/QL_

Notary Py/ic in and for the State of

7

My commission expires

LASER PRO, Reg. U.S. Pat. & TM Off., Ver. 3.29 (C) Concentrex 2000 All rights rzverved.
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Unit 406 and Perking Space 31mfﬂm5xchangeLoﬁs Condoﬁiiiim Association, as delineated on the survey :
nfcertainlmsurpa:tsthereomeum&HamhnsSubdmsx n,he:.t_igaSubdiyisionlocatedinS on2, . |
TownshpBBNo h.ngcM Eastofthe'I'h:rdPnngp f'f_ wh:dl Tvey i

HEREBY GRANTS 4% % THR uonmenx, ITS SUCCESSORS AND ASSIGHS
;gomnaﬁ%sgnsms APPURTENAN? YO.THESUBJECT UNIT DESCRIEED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE B"'IEFI‘I‘ oF" sun IAND SET FORTH IN THE
DECLARATION OF connommmul_f

TGAC - 0 ALL: RIGHTS, 06 TS nzsmcrzous
OR' ; I5..SUBJECT Toau.:. RIGHTS_, SEMENTS, ) GOV ]
ATgIDSngsaxvauons commmt INMSAID DEECLA%ED 10N THE SAME AS THOUGH THE







