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THIS HOME EQUITY LINE OF CREDIT MORTCAE (the "Security Instrument”) is given this

dayof April, 2000 . Thz morzagor(s) is

LINDA MERCADO AND RUDY MERCADO, NOE IN TENANCY IN COMMON BUT IN JOINT TENANCY i

Ho%0and a wnke
{collectively, the "Borrower"), whose address is 6806 W 96TI( ST OAK LAWN, Illinois 60453
- This Security Instrument is given to Advanta National Bank, which is

organized and existing under the laws of Delaware, its successors and assigns, and whose address is 850 Ridgeview Drive, Horsham,
PA 19044 ("Lender"). Borrower does hereby morigage, warrant, grant and conveyic. Lender and Lender’s successors and assigns the
following described property located in Cook
County, Illinois, hereby releasing and waiving all rights under and by virtue of the horiastead exemption laws of this State, and being
the same property more particularly described as follows:

All that tract or paxcel of land as shown on Schedule "A" attached hereto
which is incorporated herein and made a part hereof.

24th

which has the street address of 6806 W 96TH ST OAK LAWN, Illinois 60453
(the "Property Address™,
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TOGETHER with all the improvements now or hereafter erccted on the ab ve-described property, and all existing and hercinafter
acquired easements, rights, appuricnances, leases, rents {subject, however, 1o the rights and authority given herein to Lender 1o collect
and apply such rents), profits, water, water rights, and water stock, and contract rights, pertaining to, arising from or situated at, upon
or under the land located generally at the Property Address, and all fixtures now or hereafter attached to the property, all of which,
mncluding replacements and additions thereto, shall be deemed to be, and shall remain a part of the property covered by this Security

Instrument. All of the foregoing, together with said property (or the leasehold estate if this Security Instrument is on a leasehold), arc
collectively referred to as the "Property.”

TO SECURE 10 Lender:

(i) The prompt repayment of all indebtedness due and to become due, as may be advanced and outstanding, and repaid and
readvanced, from time 1o time, with interest thereon (the "Line of Credit"), pursuant to th. terms and conditions of the Home Equity
Line of Credit Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all modifications.
amendments, extensions, substitutions, replacements and renewals thercof (the "Agreement"). Lender has agreed to make advances t
Borrower under the *¢zms of the Agreement. Such advances shall be of a revolving nature and may be made, repaid and remade from:
ume to time, Borrower and Lender contemplating a scries of advances 1o be secured by this Security Instrument. The total outstanding

principal balance owiig 4iany one time under the Agreement (not including charges, and collection costs which may be owing from
time to time under the Agi¢einent) shall not exceed

SEVENTY THOUSAND & uUf/j00 S 70,000.00 )
together with interest thercon (hic "Credit Limit"). That sum is referred to in the Agreement as the Credit Limit. The entirc
indebtedness under the Agreement, 5f 10t paid sooner, is due and payable on April 28th, 2023 , 0r on

such later date as may be permitied by “ender in writing, or at such earlier date in the event such indebtedness is acceleraed in
accordance with the terms of the Agreement 2:1/or this Security Instrument.

(i1) The payment of all other sums ad-anc:d to protect the sccurity of the lien hereunder, and of all costs incurred by Lender
in connection with the enforcement of its rights wads this Security Instrument and/or the Agreement, up to the amount of the Credit
Limit, with interest thereon at the rate provided in the» groement.

(iii} The performance of Borrower's covenanis <ad obligations under this Security Instrument, the Agreement, and any prior
mortgage or deed of trust, including, but not limited to, Borrowsi's promises to make payments when due.

Borrower covenants that Borrower is lawfully seized of the cstate hereby conveyed and has the right to grant and convey
the Property; that the Property is unencumbered, except for any prier mortgage or deed of trust ("Prior Mortgage") and declarations,
easements or restrictions of record listed in a schedule of exceptions 1o Loverage in the title insurance policy insuring Lender’s intercst
in the Property; and that Borrower will warrant and defend generally the titie & the Property against all claims and demands.

Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the indebiedness
evidenced by the Agreement, and all late charges and other charges provided in and authcfiz-d by the Agreement.

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable lavs; Borrawer shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") fo*: (a’ yearly taxes and assessments
which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payrents or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; and {e) yearly
morlgage insurance premiums, if any. These items are called "Escrow Items." Lender may, at any time; roilect and hold Funds,
including reserves in excess of the amounts actually needed, using such methods of calculation as may be authurized or not prohibited,
and in an amount not to exceed the maximum amount a tender for a federally related mortgage loan may require for Borrower’s
cscrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from time to time, 12 U.S.C. Section
2601 et seq. ("RESPA"), unless another law that applies o the Funds sets a lesser amount, [f s0, Lender may, at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law. Borrower shall not be
obligated to make such payments of funds to Lender to the extent that Borrower makes such payments to the holder of the Prior
Morigage if such holder is an institutional lender.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Unless applicable law provides otherwise, Lender may
require Borrower to pay a one-time charge for a real esiate tax reporting service or flood certification service used by Lender in
connection with this Security Instrument. Lender shall not be required 1o pay Borrower any interest or earnings
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on the Funds, unless cxpressly required by law to do so. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit w0 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall notify Borrower that
Borrower may elect to receive either a direct refund of such €xcess amounts, or a credit on Borrower's future monthly installment of
Funds. If Borrower fails 1o make such’election within thirty (30) days after notice has been mailed by Lender 10 Borrower, then
Lender, in its sole discretion, may elect one of the foregoing options, and notify Borrower of such election. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument and termination of al} obligations to make advances, Lender
shall promptly refund to Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or sell the Property,

Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Application s Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreement
and this Securily Instrumeict shall be applied by Lender as provided in the Agreement.

4. Prior Mortgages aii Deeds of Trust; Charges; Liens. This Security Instrument is subordinate to the Prior Mortgage.
Borrower shall perform al! of Boriower's obligations under the Prior Mortgage, including, but not limited to, Borrower’s covenant to
make payments when due,

If Borrower fails to make any paym<nt when so due under such loan, or otherwise defaults thereunder, Lender shall have the
right, but not the obligation, to make suck rayment directly to the holder of the loan secured by the Prior Morigage, to cure such
default or to pay in full, the entire indebtedness cécuied by the Prior Mortgage. All costs and expenses incurred by Lender 1o cure such
default or to pay the entire indebtedness secured vy the Prior Mortgage:

{a) shall bear interest from the date advanced uss) paid at the interest rate in effect under the Agreement from tme to time:

(b) shail be immediately due and payable by BorrGwe< to Lender without notice or demand for payment; and

{c) shall be and become a part of the indebtedness secured ythis Security Instrument up to the amount of the Credit

Limit.

The curing by Lender of any default under the Prior Mortgag: . or the payment by Lender of the entire indebtedness secured
thereby, shall not constitute a curing or waiver of the default under this Security Instrument caused by Borrower’s default under the
Prior Morigage, and Lender shall remain entitled to exercise all of the rights 2::d remedies available to it by virtue of such default.

Any act or omission by Borrower which would constitute a defauit r an event of default under the Prior Mortgage, shall
consttute a default hereunder, without the necessity of giving any notice to Borrowver or affording Borrower any time in which to cure
such act or omission. Borrower shall notify Lender within five (5) days after receipt by Borrower of any notice from the holder of, or
trustee named in the Prior Mortgage, noting or claiming the occurrence of any default Len-payment or non-performance by Borrower
or notice of acceleration under the Prior Mortgage. Borrower warrants and represents that the granting of this Security Instrument is
not a default or an event of default under the Prior Morigage and that any required consents. thereunder have been obtained and
delivered to Lender.

Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and Impositions attributable to the Property
which may attain a priority over this Security Instrument, and leasehold payments or ground rents, ituny. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not required to be paid in that manner, Borrowet spall pay or cause to be paid
such obligations on time directly to the person or governmental authority owed such payment or payments.- I Dorrower makes these
payments directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments.

Borrower shall promptly discharge any licn, other than the Prior Mortgage. Lender in its sole discretion may permit Borrower: 0]
to pay the obligation secured by the lien in 2 manner deemed acceptable to Lender and set forth in writing; (ii) contest in good faith the
lien by, or defend against enforcement of the lien in, legal proceedings which, in Lender’s opinion, operates to prevent the enforcement
of the lien or forfeiture of any part of the Property; or (iii) obtains from the holder of such lien an agreement satisfactory to Lender o
subordinate that lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument (other than the Prior Mortgage), Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien within ten (10} days after the giving of notice.
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5. Preservation and ‘Wfaihtellance o Property; Condominiums; Planned Unit Developments; Leaseholds; Use ang

Occupancy. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property, reasonable wear and tear excepted. ‘

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall perform all of the
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
by-taws and regulations of the condomiaium or planned unit development and constituent documents.

I this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee shall not merge unless Lender agrees in writing to the merger. In no event shall any such merger
extinguish the lien of this Security Instrument,

Borrower shall occupy, establish and use the Property as Borrower’s principal residence, unless Lender otherwise agrees in
writing. Borrower shall not abandon the Property or allow it to become vacant. Borrower shall comply with all laws, rules, orders,

ordinances and regulations affecting the Property. Borrower shall notify Lender promptly upon the occurrence of a notice of violatio:
of any laws applicabie to the Property.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
mnsured against loss %y fire, hazards included within the term “extended coverage,” and any other hazards, including flood or flooding.
Lender may require, frumi time to time, and in such amounts and for such periods of time that Lender may require, subject to applicable
law. The insurance carri>r wraviding the insurance shall be chosen by Borrower, subject to the approval of Lender, which shall not he
unreasonably withheld or delzyed,

All insurance policies and répawals shall be in a form acceptable to Lender and shall include a standard mortgagee clause naming
Lender as an insured and providirg Tor at least fifteen (15) days’ written notice to Lender prior to the termination, cancellation,
amendment to, or reduction in the arount of such policy or policies. Subject to the rights of the holder of the Prior Mortgage, Lender
shall have the right to hold the policies aid ~erewals. If Lender requires, Borrower shall promply give to Lender copies of all receipts
of paid premiums and renewal notices. In the eveit.of loss or damage to the Property or any part thereof, Borrower shall give prompt
notice (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, and may compromisc
any claim, appear in any action and collect any insu‘an_e proceeds.

Unless Lender and Borrower otherwise agree in_»/riung, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economica ly feasible and Lender’s security is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess nax) o Borrower. If Borrower abandons the Property, or does no,
answet within thirty (30) days after the mailing of a notice from Leadrr that the insurance carrier has offered to sestle a claim, ther
Lender may collect the insurance proceeds. Lender may use the procesds o repair or restore the Property or to pay sums secured by
the Security Instrument, whether or not then due, If Borrower directly receive: any insurance proceeds under the policy or policies that
are made payable to Borrower, Borrower shall promptly pay such amounis o Lender by endorsing to Lender any payment check or
draft from the insurance carrier. Subject to applicable law, Borrower hereby appoints Lender as its attorney-in-fact to endorse any
checks or other payment instruments for insurance proceeds that Lender receives under any policy(ies) of insurance required
hereunder, which are made payable to Borrower and delivered 10 Lender. The foregoing “ppuintment of Lender as attorney-in-fact for
Borrower is coupled with an interest and irevocable. The rights conferred on Lender undes 'fus third paragraph of Paragraph 6 relative
to the insurance coverage required hereunder and the application of any insurance proceeds, sha'l'be subject to the rights of the holder
of the Prior Mortgage.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principalshbaii not extend or postpone the
due date of the monthly payments referred to in Paragraphs 1 and 2 of this Security Instrument, or chang< the amount of the payments.
If, pursuant to Paragraph 16 hereof, the Property is acquired by Lender, Borrower’s right o any insurance jroceeds resulting from loss
of, or damage to, the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by 1is Security Instrument
immediately prior to the acquisition.

If Borrower fails to maintain the insurance coverage required under this Paragraph 6, Lender may, but is not obligated, 10 obtain
such coverage to protect its rights in the Property in accordance with Paragraph 7. The cost to purchase such coverage, including the
amount of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the indebtedness secured by
this Security Instrument up to the amount of the Credit Limit and may exceed the costs the Borrower would have incurred to obtain
coverage.

Borrower shall notify Lender promptly upon the occurrence of a fire or other casualty causing damage 1o the Property.
7. Protection of Lender’s Security Interest in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may materially and adversely affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
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Ccessary Lo protect ue of the Property and Lender's rights in the Property. Lender’s
actions may include, but are not limited to, paying any sums secured by a lien which has priority over this Security Instrument,
including the sums secured by the Prior Mortgage; procuring insurance; appearing in court; paying reasonable altorneys’ fees; and
entering on the Property 1o make repairs or abate nuisances, Although Lender has the right to take the foregoing actions pursuant to
this Paragraph 7, Lender shall not be obligated to do $0, and may also enforce the remedies provided for in this Security Instrument,
and otherwise available to Lender at law or in equity. No such discretionary action taken by Lender shall constitute a curing or waiver
of Borrower’s failure to perform the covenants and agreements contained in this Security Instrument. In undertaking any such actions,
Lender shall have no duty of any kind whatsoever to Borrower, other than to comply with the express requirements of applicable law,

Any costs and expenses incurred by Lender pursuant to this Paragraph 7 or in furtherance of any other of Lender’s rights under
this Security Instrument or the Agreement, at Lender’s option, may be added to the outstanding principal amount under the Line of
Credit and such aggregate principal amount shall be secured by this Security Instrument up 1o the amount of the Credit Limit. Unles:
Borrower and Lender agree to other terms of payment, such costs and expenses shall bear interest from the datc incurred by Lender :
the raie stated in the Agreement, and in effect from time 1o time, and shall be payable, with interest, immediately following writte :
demand from Lender to Borrower requesting payment thereof,

8. Inspectior.. Leader or its agent may enter upon and inspect the Property at reasonable times, provided that, if reasonable unde
the circumstances, Lepaer shall seek to notify Borrower prior to such inspections, specifying reasonable grounds therefor, related 1
Lender’s interest in the Progerty.

9. Condemnation. Subjeci t4-the rights of the holder of the Prior Mortgage, the proceeds of any award or claim for damage:
drect or consequential, in connectizn with any condemnation or other taking of any part of the Property, or for conveyance in lieu ¢
condemnation, are hereby assigned 2iid shall be paid to Lender.

In the event of a total king of tha Frogerty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property, unless Borrower an’
Lender otherwise agree in writing, the sums s>cured by this Security Instrument shall be reduced by the amount of the proceed..
multiplied by a fraction the numerator of which s mae total amount of the sums secured immediately before the taking, and the
denominator of which is the fair market value of the Frozeriy immediately before the taking. Any proceeds remaining shall be paid to
Borrower. In the event of a partial taking of the Property ir, which the fair market value of the Property immediately before the taking:
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing o-
unless applicable law otherwise provides, the proceeds shall be dpplizd to the sums hereby secured, whether or not the sums are the
due.

Unless Lender and Borrower otherwise agree in writing, the proseer's of any award or claim for damages, shail be applied
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security would not b..
lessencd. If the restoration or repair is not economically feasible or Lender’s sccurty, would be lessened, the proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, witl_any cxcess paid 10 Borrower. If Borrower directly
receives any monies that are made payable to Borrower, Borrower shall prompily pay «uch amounts to Lender by endorsing to Lender
any payment check or draft that it receives for the condemnation. The rights conferrea-or Ledder hereunder and the application of the
condemnation award or damages, shall be subject 10 the rights of the holder of the Prior Mor gage.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatths condemnor offers to make an award
or settle a claim for damages, Borrower fails (o respond to Lender within thirty (30) days after #ie tailing of notice by Lender 1o
Borrower of such offer, Lender shall be authorized to collect and apply the proceeds, at its option, cithir «o.restoralion or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due,

Lender is irrevocably authorized by Borrower to file and prosecute or scttle Borrower’s claim or ck: uns_for any such award or
claim for damages, and to collect any such award or payment. Unless Lender and Borrower otherwise agree ir. wuiting, any application
of proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change
the amount of such payments.

Borrower shall notify Lender promptly upon the occurrence of a pending or threatened condemnation of the Property,

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Any exlension of the time for payment, or any
modification of the terms of payment of the sums secured by this Security Instrument granted by Lender to Borrower or to any
successor in interest of Borrower, shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings against such successor or may refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
oniginal Borrower and Borrower’s successors in interest, Any delay or other forbearance by Lender in cxercising any right or remedy
under this Security Instrument or the Agreement, or otherwisc grantcd to Lender by applicable law, shall not be a
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waiver of or preclude the ex®reise ofany=Suc right or remedy of Lender. Such delay or other forbearance by Lender shall not release

waive or diminish Borrower’s obligations or liabilitics hereunder.

11. Remedies Cumulative. All remedies provided in this Security Instrument and the Agreement or granted to Lender at law o
in equity, may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. The preceding sentence shall not be construed a
Lender’s approval (o sell or transfer the Property, it being understood that upon the sale or transfer of the Property, Lender may requin
the full and immediate repayment of the indebtedness and all other sutns secured by this Security Instrument. Bomower's covenant
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreemem
(1) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s intercst in the Property under the term
of this Security Instrument; (ii) is not personally obligated to pay the sums secured by this Security Instrument; and (iii) agrees tha
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of thi.
Security Instrument or the Agreement without that Borrower’s consent,

13. Notices. Any riotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it b
first class mail unless appiicable law requires use of anather method. The notice shall be directed to Borrower at the Property Addres:
or at any other address Bomower designates by written notice to Lender. Any notice 1o Lender shall be given by first class mai
directed to Lender at the add:=ss 4=t forth above or to any other address that Lender designates by written notice 10 Borrower, Am
notice provided for in this Securit Tristrument shall be deemed to have been given to Borrower or Lender when given as provided i
this Paragraph,

14, Transfer or Encumbrance of the Pregerty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold, conveyed, leased, encumoered. or transferred {or if a beneficial interest in Borrower is sold or transferred anc
Borrower is not a natural person) without Lende s prior written consent, Lender may, at its option, and with notice 10 Borrower
require immediate payment in full of all sums secur=d 0y this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the da'e of this Security Instrument.

If Lender exercises this option, Lender shall give Borrovver veritten notice of acceleration. The notice shall provide a period of no
less than fifteen (15) days from the date the notice is delivercd 4f mailed within which Borrower must pay all sums secured by thi
Security Instrument. If Borrower fails 10 pay the required sums prior o the expiration of such period, then Lender may invoke an
remedies permitted by this Security Instrument without further notice w; or demand on, Borrower,

15. Assignment of Rents; Appointment of Receiver; Lender & Possession. As additional security under this Security
Instrument, Borrower hereby assigns 10 Lender the rents of the Propesty, provided that, prior 0 acceleration pursuant to Paragraph 16
hereof, or abandonment of the Property, Borrower shall have the right to collect and r2izin such rents as they become due and payable.
Upon acceleration under Paragraph 16 or abandonment of the Property, Lender, i p<isen, by agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property, and ty ceilect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to paym=rt of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receive:’s bonds, and reasonable attorneys’
fees, and then to the sums secured by this Security Instrument. Lender and the receiver shall be kab!. *5 account only for those rents
actually received,

16. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following everts shall, at the election
of Lender, constitute an “Event of Default,” and shall entitle Lender to terminate the Line of Credit and accelerate the indebtedness
secured hereby:

(a)  If Borrower shall commit fraud or make a material misrepresentation in connection with the Line of Credit;

(b)  If Borrower shall fail to meet the repayment terms set forth in the Agreement;

(¢} If Borrower shall act or fail to act in any way that adversely affects the Property or Lender’s security interest or any
other right that Lender shall have in the Property, including, but not limited to, Borrower’s actions or omissions that
constiite "Events of Default” under the Agreement, and Borrower’s failure 1o perform any malcrial covenants or
agreements contained in this Security Instrument,

Upon the occurrence of an Event of Default (but not prior to acceleration under Paragraph 14 hereof unless applicable law
provides otherwise), Lender shall give notice to Borrower prior 1o acceleration specifying: (a) the default; (b) the action required to
cure the default; (c) a date, not less than thirty (30) days, or such other shorter period of time as may be necessary 1o protect Lender
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{'1ts security inierest, from the date the notice is mailed to Borrower, by which the defaul
must be cured; and (d) that Borrower’s failure to cure the default on or before the date specified in the notice may result in acceleratior
of the sums secured by this Security Instrument, foreclosure by judicial proceeding, or by any other proceeding permitted by applicabl
law, and sale of the Property. The notice shall further inform Borrower of the right to reinstate the Line of Credit after acceleration by
Lender, and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower i
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at fts option, may require
immediate payment in full of all sums secured by this Security Instrument, without further demand, and may foreclose this Security
Instrument by judicial proceeding or as otherwise permitted or required by applicable law and invoke any other remedies permitted by
applicable law. At any such foreclosure sale, Lender may bid and become purchaser of the Property. Lender shall be entitled to collec
ali expenses incurred in pursuing the remedies provided in this Paragraph 16, including, but not limited to, reasonable attorneys’ fec
and costs of title evidence.

The Lender shall apply the proceeds of the sale in the following order: (i} to all expenses of the sale, including, but not limited t
the balance of all prior liens as of the date of the sale, and reasonable attorneys’ fees and costs of title evidence; (if) to all sums secure:
by this Security Instrument; and (iii) any cxcess 1o the person or persons legally entitled to it.

17, Borrowe.s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security Instrument du
1o Borrower’s default, subject to applicable law, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumen. d:scontinued at any time prior to the expiration of ninety (90) days (or such other period as applicable law
may specify for reinstateinerX-from the date that Borrower has been served with summons or by publication, or has otherwisc
submitted to the jurisdiction os the‘court in which such proceedings will begin, if: (a) Borrower pays Lender all sums which would b
then due under this Security Instrurierit and the Agreement had no acceleration occurred; (b) Borrower cures all violations of any othe,
covenants or agreements of Borrower contained in this Security Instrument; (c) Borrower pays all reasonable expenses incurred ir
enforcing this Security Instrument, includirg, ‘but not limited to, reasonable atorneys’ fees and court costs; and (d) Borrower takes
such action as Lender may reasonably require to-assure that the lien of this Security Instrument, Lender’s interest in the Praperty, and
Borrower’s obligation 1o pay the sums secured My this Security Insirument shall continue unimpaired. Upon such payment and cure by
Borrower, this Sccurity Instrument and the obligaiior.s.secured hereby shall remain in full force and effect as if no acceleration had
occurred. This right to reinstate shall not apply, however, 1rthe case of acceleration pursuant to Paragraph 14.

18. Governing Law; Severability. This Security Instiumeat shall be governed by the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the aprucability of federal law to this Security Instrument. In the event tha
any provision or clause of this Security Instrument or the Agreemen: cenflicts with applicable law, such conflict shall not affect othet
provisions of this Security Instrument or the Agreement which can be givin effect without the conflicting provision. To that end, the
provisions of this Security Instrument and the Agreement are declared to be srverable,

19, Loan Charges. If the Line of Credit secured by this Security Instrument.is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other charges collecied, or 10 be collected, in connection with the Line
of Credit exceeds the permitted limits, then: (1) any such charge shalt be reduced by tic-amuunt necessary to reduce the charge to the
permitted limit; and (i) any sums already collected from Borrower which exceeded perin ued limits shall be refunded 10 Borrower,
Lender shall refund such excess cither by reducing the principal owed under the Agreemert or by making a direct payment to the

Bomrower. If Lender applies the excess toward reducing the principal balance, such reduction sha'i be'treated as a partial prepayment
under the Agreement.

20. Release. Upon payment of all sums secured by this Security Instrument, termination of all obligztions to make advances and
upon demand by Borrower, Lender shall prepare and file a discharge of this Security Instrument. Borrower “hiil pay any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 a third party for services
rendercd and charging of the fee is permitted under applicable law.

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shail not do, or allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate for normal residential uses and for maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulatory authority, that any
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* removal or other remediation=gf ous "Sub ecti ¢ Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this Paragraph

21, "Environmental Law" means federa! laws and laws of the Jurisdiction where the Property is located that relate to heaith, safety or
environmental protection.

22. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any rcason, the mortgage
Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost equivalent to the cost 1o Borrower of the mortgage
mnsurance previously in effect, from an aliernate mortgage insurer approved by Lender. If substantially equivalent mortgage insurancc
coverage is not available, Borrower shall pay to Lender each month a sum equal o one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain thes.
payments as a loss r=sejve in lieu of mortgage insurance payments. Loss reserve payments may no longer be required, at the option o!
Lender, if mortgage instrance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes (valable and is obtained. Borrower shall pay the premiums required to maintain insurance in effect, or 1o
provide a loss reserve, unlods zod until the requirement for mortgage insurance ends in accordance with any writicn agreement between
Borrower and Lender or applicable 1aw.

23. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial intercst in the Agreement (together with this
Securily Instrument) may be sold one of mbre times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Agreement and this Security Instrument. There also may
be one or more changes of the Loan Servicer urrelated to a sale of the Agreement. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanze with Paragraph 13 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addres b which payments should be made. The notice will also contain any other
information required by applicable law,

24, Borrower’s Waivers. To the extent permitted by applicabie law, Borrower waives and releases:

(3) unless expressly provided for in the Agreement Gt anis Security Instrument, all notices of Borrower’s default or
of Lender’s election to exercise, or Lender’s actual exerciss 6 any right or remedy under the Agreement or this Secunity
Instrument.

{b) all benefit that might accrue to Borrower by virtue of the homdstead xemption or any present or future law exempting
the Property, or any part of the proceeds arising from any sale thireof, from auachment, levy or sale on execution, or
providing for any stay of execution, exemption from civil process or eviernsion of time for payment.

25. Obligation to Advance. Lender’s obligation to advance funds 10 Borrower upun and subject 1o the terms siated in the
Agreement after receipt of a Credit Line Check or other request for an advance made in actoidance with the Agreement shall be
obligatory.

26. Lender’s Rights. Lender shall be decmed to have the full benefit of all nights, remedies, and actiors authorized under current
and future federal and state laws which are generally and specifically available to lenders making or coliecting loans of money, or
offering credit, secured in either event by residential real estate, although such rights, remedies or actions may_nict be expressly herein
stated or conferred on Lender. Nothing herein stated shall be deemed to limit or prevent Lender from asserting such rights, remedies or
actions in connection with the enforcement of Borrower's obligations under, or Lender’s administration of, the Agreement and/or this
Sccurity Instrument.

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Lender hereby request the
holder of the Prior Mortgage or of any other mortgage, deed of trust or other encumbrance with a lien which has priority over
this Security Instrument, to give notice to Lender, at Lender’s address set forth on page one of this Security Instrument, of any
default under the Prior Mortgage or any other superior encumbrance and of any sale or other foreclosure action.

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into, and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
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Rider attached, dated
[x] No Rider(s) attached to this Security Instrument.

L

IN WITNESS WHEREOF, Borrower has executed this Security Instrument as of the date first above written,

Witnesses:
z;f//;u& WMQ; (Seal
LINDA MERCADO -Rorrewe:
o3 %de Mitecaks as %«g A
LINDA MERCADO AS ATTORNEY IN FACT FOR Borrowe:
RUDY MERCADO 2t ﬁ %
(Seal)
-Borrower
(Seal;
-Borrowes
tiot
STATE OF ILLINOIS, ({ County ss:
aldone Ay
I ﬂW{éJD m (I a Notauy Tublic in and for said county and state do
hereby certify that

kinde " Merta 48 omol  Lingq Meiedo 4% PHseney Yy bdy Wi cccho

r » personally known to me to bethe rame fcrsonxf whose namegsy”
/Q subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 3h¢

signed and delivered the said instrument as lr free and voluntary act, for the uses 2ic purposes thercin set forth.
Given under my hand and official seal, this J en day of Hpn / 5 009

)
My Commission Expires: /)//l//f ? /
Notary Public AT MALDOLADG

"OFFICIAL SEAL"S
CERNESTO MALDONADO
NOTARY PUBLIC, STATE OF ILLINGIS
My Commission Expires 12/14/02

IL

6/95
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Order Number: 000219842
Re: LINDA MERCADO 6806 WEST 96TH STREET

RUDY MERCADO OAK LAWN, IL 60453

COOK County
EXHIBIT ‘A"

The following described Real Estate situated in the County of Cook in
the State of Illinois, to wit:

Lot 11 in Block 22 in Robert Bartlett's 95th Street Homesites First
Addition, being a Subdivisien in Section 7, Township 37 North, Range
13, East of %ae Third Principal Meridian, according to the plat thereof
recorded October 16, 1939 as Document Number 12383314, in Cook County,
Illineis.

Address(es) of Redal ‘Fztate: 6806 W. 96th St., Oak Lawn, Illinois 60453




