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411708-18-51£219 MORTGAGE

o m If box is checkd, this mortgage secures future advances.
-+ THIS MORTGAGE is mace this 76TH  day of

SHERRY L. SMITH_AND JEANZTTE STARKS

APRIL 20 op , between the Mortgagor,

(herein "Borrower"), and Mortgagee " "BINEFICIAL JLLINO/S ING. D/B/A BENEF IC1AL_MORTGAGE €O, .-
<OFILLINGIS — = o et LV
corporation organized and existing under the 1aws of . -DEL AWARE Wwhose address is
-8603 SOUTH ARCHER AVE.  CHICAGQ. | . AQ53d S o
s herein "Lender™).” - ' O e
. .. The following paragraph preceded by a checked box is applicable. LT

" . f.WHEREAS, Borrower is indebted to Lender in

evidericed -by Borrower's Loan Agreement dated

thereof (inciuding those pursuant to any Renegotiable Rate Agresmunt)
nstallments of -principal and interest, including any adjustments to
hat .fate. is variable, with the balance of the indebtedness

«bé principal sum of $ ‘ e e Dol

and any extensions or. renewals ..
{herein "Note"), providing for monthly-~ - : *
‘ne amount of payments or the contract rate ¢ P
, il not-sooner paid, due and payable on % '

3

'-:"-'WHEREAS,‘ Borrower is indebted to Lender in the principal sum of 5 16,000.00° . , Of so. -
much ‘thereof as may be advanced pursuant to Borrower’s Revolvitiy Joan Agreement dated-.
APRIL 25,2000 and extensions and renewals thereof (herein "Note™} providing for monthly..

rate and under the terms specified in the Note, including any jadjustrents in the " : .
1terest rate if that rate is variable, and providing for a credit limit stated in the principal susi above.and an’ -
nitial'advance of $ 15 9871.0p ' T

Rt . ' SR A P
;;--_‘-zTQ.SEC'URE to Lender. the repayment of (1) the indebtedness evidenced by the Note, :.jith interest , . .
Rereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan : -

_gifeféhi_t’m’t; (3) the payment of all other sums, with interest thereon,
héﬁ;se_i_:‘_ﬁri;y"bf.this,Mprtgage; and (4) the performance of the cov
i nﬁih"ed,"Boli'i‘oWei' does hereby mortgage, grant and convey to Le
ollowing + - . deséribed property located

advanced in accordance herewith to-protect . - "
enants and agreements of Bdrr_o‘wér‘.héreip
nder and Lender’s successors and“assighs thé .. .

in the County. . _ _of =it -
State of Itlinois:" e

CONTINUED.ON ATTACHED EXHIBIT A pl/ﬁ “0'&3— qOL( ”Ocpo L
chhastheaddressof 1534 o cppieriana ave L v i CHICAGD o by

RO (Street N o3}
is.-. 60623 . (herein "Property Address"); :
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with-all the imiprovements now or hereafter erected on the

“TOGETHER wittall
jricnances and rents, all, of which shall be deemed to be and remai

1

.....

1°of, the foregoing, toget

a1pp£ SRS
Mortgage; and al

ehold).are

leasehold hereinafter referred to as the "Property."
.| Borrower cqygni}ﬁﬁg;;thzit_‘,Borrow'er is: lawfully seise
<. mortgage, grant.and convey the Property, and that the property is unencu
record. Borrower covenants that Borrower warrants and will defend generall
ubject to encumbrances of record.
ANTS. Borrower and Lender cove

ecord ) y
claims and, demands, s

- UNIFORM COVEN

'’1; Payment of Principal and Interest. This m

ded in the Note. The contract rate 0

o

other, amounts.as provi
- change as provided.in the nofe.

. ..2.Funds for Taxes and In:
- Liender. on the dav: mcathly, payments

d Tnsurance. Subject to applicab
of principal and

o ;iﬁ'l.;kﬁ}g,; a..sum. I({I;e;;ih,.,{l?unds") equal to onettwelfth of the yearly
- ‘condomifiium jan d;plained, unit development assessments, i

. ‘perty, if any, plus onetwelfth o
' 1‘ij}l"i_';é'i"qﬁea‘gwélﬁt}l,lp‘f"Xpérly premium installments for mortgage insurance,
© . initjaily and from time to tims by Lender on the basis of assessments an
* - Borrower, shall not be obligate¢ t_make such payments of Funds to Lend
. such payments to.the holder of & prior-mor
h {_i*-lhf_"ﬂﬁorrpwei pays Punds to Lender, the Tunds shall be held in an ins
.are insured or. guaranteed by a Federal or s
-~ " shall..apply the, Funds to. pay, said taxes, \ssessments, insurance premiums
‘ge for, so holding’ and applying the Fon ds, analyzing said account
zg%sessmentsand ‘bills, unless Lender pays Borrowe
) {na}kf_:,_s{ugh}a,,‘,‘cﬁar'ge;_';Bonjowgr and Lender may ag
intérest, on, the Funds shall be paid to Borrower, aud va
such ,jpfergstk,to;béipaid, Lender s
Lender shall_give. to Borrower, wit
' the’ Funds and the purpose for which each debi
- security for the sums secured by this Mortgage.
T¢ the amount of the Funds held by Lender, together with the u
prior-to the due dates of taxes, assessments, insurance premiums
_ required to pay said taxes, assessments, insurance premiums and grourd
. - be, at Borrower’s ‘option,;either: promptly repaid to Borrower or credited
~ of Funds. If the amount-of:the Funds held by Lender shall not be suffic
" premiums and ground: rents’as
" deficiency in one or more payments as
-.# Upon payment in full of
funds held by Lender. If under paragraph 17 hereof the Property is so
Lender, Lender shall apply, no later than immed
Lender, any Funds held by Lender at the time of applicati
Mortgage.
3. Application
~ hereof shall be app
hereof, then to interest, a

 and ground rents o, the 7'

che

BEALY

)

ra

hout charge, an annual acrounting of the

Lender may require.

of Payments. All payments received by
lied by Lender first in payment of amounts
nd then to the principal.

"4, Prior Mortgages and Deed of Trust; Charges;
obligations under any mortgage, deed of trust or other security
this Mortgage, including Borrower’s covenants to make payments W
paid all taxes, assessments and o
a priority over this Mortgage, and

5 Hazard Insurance. Borrower shall keep the improvemenis now
Property insured against loss by fire, hazards included within the term

hazards as Lender may require.
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{ n a part of the property covered by
her with said property (or the leasehold estate if t '

‘ . o Tt M Ch !,‘- 'i",h}",”
d of the estate hereby conveyed and 'has the right to
mbered, except for encumbrances; of

nant and agree as follows:
ortgage secures all payments of pri
f interest and payment amo

Borrowers shall promptly pay when due all amounts requi
{e law or waiver by Lender,. Bor

interest are payable under the Note, until the Note 18 paid-

f any) which may attain prio
f yearly premium install

d bills and reasonable estimates thereof..
er to the extent that Borrower mak

tgage or deed of trust if such holder ' v
titution the deposits or accounts of W
tnsa agency (including Lender if Lender is such.

- interest on the Funds and
‘o= in writing at the time of ex
ass such agreement i5 ma
hall not be required to pay Borrower any interest or earnings on the Funds. - -

t to the Furds was madci The

.ure monthly installments of Funds-payable
and_ground rents, shall exceed thie atnous
ents as they fall due, such excess sha
10 Borrower on rionthly. installments
ier{ +5.pay taxes, assessments, insurance” |
they fall due, Borrower shall pay to Lender any

all sums secured by this Mortgage, Lender shall proftly refund to Borrower any P
1d or the Property is otherwise acquired by

iately prior to the sale of the Property or its acquisition by
on as a credit against the sum
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and-all ‘easements, Tights,

property,

his Mortgage is.on 2

perty ‘against all

the title to the Pro
iﬁc_ipil , and ii_itepe_st‘. nd
unts may be subject;
red:by the:Note: .

rower shall pay.tfo

taxes and assessments . (including:
rity-qver this Mortgage -
ments for ‘hazard insurance, o
all as reasonably estimated . i+

if any,

fyk s

is an institutional lender.. '

B LT

f'which -
an institution)

. Lender:
and ground rents. Lender. may, not’
or verifying and compiling, said-

applicable law permits Lender.fo !
ecution of this Mortgage that.
de or applicable law: requires’

Funds showing credits and debits 0.+,
Funds are pledged as additional

H

a-nount necessary to make up the

s secured by this

Lender under the Note and paragraphs 1 and 2
payable to Lender by Borrower un

der paragraph 2

Liens. Borrower shall perform all of Borrower’s - : -
agreement with a lien which
hen due. Borrower shall pay or cause to be
ther charges, fines and impositions attributable to the Property which may attain : -
leasehold payments or ground rents, if any. :

has priority over .

existing or hereafter erected on the
"extended coverage," and such other
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favor of and in & form .’
eof, subject to.the terms
ty over this Mortgage. In
ender. Lender may make

dcceptable to- Lender.. Lender shall ha
of any mortgage, deed of trust or ot
. the event of loss, Borrower shal]
- proof of loss if not made prompt

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance

- benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds:
Developments. Borrower shall keep the Property in good repair and
impairment or deicrioration of the Property
on a leasehold, 1f ‘ihis Mortgage is on a unit

* perform all of Borforer's obligations under t
. or planned unit developient, the by

-~ constituent documents,

;&7 Protection of Lender's Sséur

his Mortgage, or if any action o proceeding is commenc

“Brob“errty,'-thén"Lender, at Lender’s iption, upon notice to

. .,:5‘{“1“5; including reasonable attorneys tees, and take such ac

.- Any amounts disbursed by Lender pursiant'to this paragraph 7, with interest thereon, at the:contract rate; shall -
become additional, indebtedness of Borrowe: secured by this Mortgage. Unless Borrower,',agd-,L,cnge;,,ang'gc_;.,.tq-i-j'."
“other. terms of payment, such amounts shall be ayable upon notice from Lender to -Bori'owér._-xfgqqestiiggT-phyrggnt’ .

-,'jchélljebf_.‘-N'c}thing contained in this paragraph 7 cliali require Lender to incur any expenise. or take any. action

herebinder. L ' T L
:8..Inspection. Lender-may take or cause to be mads
'iprQVideq_that Lender shall give Borrower notice prior to
related to Lender’s interest in the Property. .
-9::Condemnation. The proceeds of any award or claim for g

ve the right to hold the policies and renewals ther
her security agreement with a fien which has priori

give prompt notice to the insurance carrier and L
ly by Borrower,

Condominiums:

ity. If Borrower fails to perform the covenants and agreements contained in

ed which materially affects Lender’s interest in the
Borrower, may make such appearances, disburse such -
tion as is necessary to protect Lender’s interest.

cause therefor -

. L
reusonable entries upon and inspections of
anysuch inspection specifying reasonable

ith .any
condémnation, ‘are he

reby assigned and shall be paid to Le

+10:Bérrower No
odification~of amortization of
initerést- of  Borrower shall- not
Borrower’s successors in interes
or.-refuse to extend time for pay
reason:of- any: demand made by
Lender in exercising any right
waiver of or preclude the exercis

L::Successors and, “Assign

the sums secured by thi
‘operate to release, in any

or remedy hereunder, or
e of any such right or rem

ccommodations with rega
thotit releasing that Borr
X I B .

R

rd to the terms of this M
ower or modifying this Mo

e iunnm:_{nlmlnnmmmrunllmunmlmmmyumuummlmum
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;condemnation or other taking of the Property,

¥ agreement with a lien which has priority
t Released; Forbearance By Lender No

t. Lender shall not be required to commence p
ment or otherwise modify amortization of the
the original Borrower and Borrower’s success
otherwise afforded by applicable
edy.

s Bound: Joint and Several Liabili

nally liable on the Note or under thissMo
may agree to extend, modify, forbe
ortgage or the Note: without t
rigage as to that Borrower’s int

urrages, direct or consequent_iél,"in{connection
or part thereof, or for: conveyance inlieu}of
r, subject to' the.terms of an
over this Murgage.

t a2 Waiver. Exteiigion
s Mortgage granted
manner, the liabilit

nde

of the'time for'paymehiof 7.
by Lender:to any''successorvin =
y of lhe'origiﬁhl-anrfowen;,;a:fd ;
roceedings 2gainst such successor
sums secures by this:Mortgage by
ors in interesi. Any forbearance, by
larv, \shall not ‘be a

ﬁb’c-éié"c*lj'té"the Note,""-
intérest in’ the {Prdl? Srtyts
I'tgage;ian'd (b) M

erest in.the Pro_perty. -
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: 12N0t1ce Eicept for any notice required under applicable law to be given in gmothéi- rﬁanﬁéij

::ia)géﬁylr
notice 1o, Borrower provided for in this Mortgage shall be given by delivering it or by mailing. such notice Dy ‘i

certdxedmfnl addressed to Borrower at the Property Address or at such other address as Borrower ,may

designate by, notice to Lender as provided herein, and (b) any notice to Lender shall be, given by certified, mail "/
gg&]_;er;gqrfs.‘ address stated herein or t0 such other address as Lender may designate by notice to Borrower;.as
provided heréin, .+ | L

. 13.1Governing Law;

aw; Severability. The, state and local laws applicable to this Mortgage shall be the laws of .
“the, jurisdiction: in, “which the Property is located. The foregoing sentence shall not limit the applicability of -
Fedcrél ‘jaw to_this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts '+ -
with applicable, law, such conflict shall not affect other provisions of this Mortgage or the Note which can. be " i
given effect, without. the conflicting provision, and to this end the provisions of this Mortgage and-the Note:are-,;
- decla ‘pd;fo_fhe‘sg\{e_'rable; ‘A5 used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent
. not:prohibited- by apolicable law or limited herein. | - Ly
214 Borrowers L 0py. Borrower shall be furnished a conformed copy of the Note atid of this Mortgage at the
time-of execution.or 2iter recordation hereof. A B
_ 15, Rehabilitation.iLoan Agreement. Borrower shall fulfill all of Borrower's obligations under any home" "
geha‘qi}itatjgg,,ig‘;p;;q_\;qmgnf, repair, or other loan agreement which Borrower enters into with Lender. Lendef,at "

e

¢

Lender’s option, may,fequice Borrower to execute and deliver to Lender, in a form acceptable to Lender, an -
assignment,of ;any, rights,- cleims . of defenses which Borrower may have against parties who suppty " labor, °
materials, or, services in connection with improvements made to the Property. s
16 Transfer:of .the Properiy. If Borrower sells or transfers all or any part of the Property or an interest
.. therein, .excluding (a) the creation of i lien or encumbrance subordinate to this Mortgage, (b) a transfer, by’
devise, descent, or-by operation of law upor +he death of a joint tenant, (c) the grant of any leasehold interest of -, -
three years or less not containing an opticn t¢ purchase, (d) the creation of a purchase money security interest <.
. for. household appliances, {¢) teansfer 10 a tdaiive resulting from the death of a Borrower, (f) a transfer 'where . >
the spouse or children of the Borrower become an owner of the property, (g) a transfer resulting from a decree .- '
6f;‘.djss'c_3‘l‘1‘1tiojf1 ‘of marriage,-legal separation agreemaat, or trom an incidental property settlement agreement, by
which'the spouse of -the Borrower becomes an owner of-the property, (h) a transfer into an inter vivos trust in’
which; the Borrower is and remains a beneficiary and W hich does not relate to a transfer of rights of OCCUpANEY, i+ - .27
the ‘property,, or (i) any other transfer or disposition descrided in regulations prescribed by the Federal Home @ ~ .
Loan Bank Board, Borrower shall cause to be submittec information required by Lender to evaluate the .. .°
transferee as if a new loan were being made {0 the transferee. osrower will continue to be obligated under.the’ ..
. Note and this Mortgage unless Lender releases Borrower in writing. i
" If Lendertdoes not agree to such <ale or transfer, Lender may deciare all of the sums secured by this Mortgage - '
to be immediately due and payable. If Lender exercises such option 10 atcelerate, Lender shall mail Borrower .
 notice of acceleration in, accordance with paragraph 12 hereof. Such notice ~hall provide a period of not less than =~ .
30 days from the date the notice is mailed or delivered within which Borrovrer may pay the-sums declared due. .. T
It Borrower fails to pay-such sums prior 10 the expiration of such period, Leside: may, -without further notice or . .+
demand on Borrower, invoke any remedies permitted by paragraph 17 hereof. : . !
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrse 4s follows: :
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upoa Lorrower’s breach of
any covenant or agreement of Borrower in this Mortgage, including the covensats to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 tereof specifying: (1) the breach; (2) the action required tocure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

03-13-00 MTG " 1L001294
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EXH!BIT A (PAGE 1) . . .. ;‘:'f"

L Lot 15 IN THE RESUBDIVISION OF BLOCK 12 IN THE CIRCUIT T AR LA

;.COURT PARTITION OF THE EAST 1/2 OF THE NORTHEAST 1/4 AND OF R I

" THAT PART LYING NORTH OF OGDEN AVENUE OF THE EAST 1/2 OF A

FIFTHESOUTH-EAST.1/4 OF SECTION 23, TOWNSHIP 32 NORTH, RANGE . R s T T
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY .

ILLINOIS,

(AR AU R G A
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18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower

Borrower takes such actjon as Lender may
er’s interest in the Property and Borrower's
ue unimpaired. Upon such payment and cure
shall remain in full force and effect as if no

including, but not limited to, reasonable attorneys’ fees; and (d)
reasonably require to assure that the lien of this Mortgage, Lend
obligation to pay the sums secured by this Mortgage shall contin

by Borrower, this Mortgage and the obligations secured hereby
acceleration had occurred,

19. Assignment of Rents; Appointment of R
assigns to Lender the rents of the Property,
17 hereof, in abundeoment of the Property,
payable. Upon acceleration under paragraph
have a receiver appointér by a court to ente
rents of the Property inciucing those past due, All rents collected by the receiver shall
v :-of the costs of management o} e Property and collection of rents, including,

. premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the s
* receiver shall be liable to account on'y for those rents actually received,

. 20. Release. Upon payment of all-s0:as secured by this Mortgage, Lender shall re

charge to Borrower, Borrower shall pay al’cotts of recordation, if any.

21 ‘Wai\.fer of Homestead. Borrower tereuy waives all right of homestead exemptio_n_in :t‘hq Pxfo;_:uerty under -
state of Federal law. Tt e
I

N_WI’I_’NESS WHEREOF, Borrower has execuied this Mortgag_e. ' (' %— Sa “

. : S (%’ - _+ ~Borrower
e o /j ) j %é; RREPN)

R _‘;BbrrPW'ér NS
R

eceiver, As additional security hereunder, Borrower hereby
provided that Borrower shall, prior to acceleration under paragraph
have the right to collect and retajn such rents as they become due and
7 hereof or abandonment of the Property, Lender shall be entitled to

be applied first to payment
but not limited to, receiver’s fees, .
ums secured by this Mortgage. The »*

lease this Mortgage without L

o

CSTATEORILLINOS, - (ool

County ss: i -

e gt
e e

(B -=,',Q(Lt_\a., Gl) ™ME& | a Notary Public in and for said county a7 state, dt-)'~hé;ebyi«:c-:értifyf-;-t_hgtl; e
EAENNGEY A (. SDeavvh 4w -Sq,ﬂﬂﬁHQ %*LO(\LS S N L S TR TR

personally knowdh to me to be the same personis) whose name(s) Q¢ . Svoscrihed to. the .foregoing: -
astrument, appeared before me this da in .person, and acknowledged that.  ~(he y signed, and. -

.delivered the said instrument as AUNARS free voluntary sctfor the uses,and
:pUrposes therin set forth, o '

iven nder' iy hand and official seal, this g Hn dyof _ (oo \ e igiag i

My Commission expires: ' Q " \ T T S
Yo "RIOn cxpires: : S SV, V| e st Wi g L

SRS L Notary Public Y

PR

PO . Lot Ty -.u--‘..’_“_‘-;.'f’1".1;.',-':1‘_3;;'.';.;::trﬁf;i;’-‘:' ‘ :
i - OFFICIAL SEAL T This instrument was prepared by: T L
({% . CELAGOMEZ K<~ . e T
“2TARY PUBLIC — STATE OF HLUINOIS B . .- _ S ST
"o E3ON EXP. JULY 23, 2000 - Q.CL\,\O\— Goma 2 o S

{Name) - T

g 5“3_:"!-_1"-'\xi-};;'
S643 S. ;[\,rot\w M

Add
Clan CQ( | 'r%c-‘jaz‘aéﬁgfn'np'@sg |

4 orficAL s
CELIA GOMEZ :
{ NOMURY PUBLIC —_ crat 2 4
‘ —_ FIL :

Lo T T T
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Return To:
Records Processing Services

577 Lamont Road
Elmhurst, IL 60126
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