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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this documeni-are defined below and other words are defined in
Scctions 3. 11. 13, 18.20 and 21, Certain rules regarding the usage of words used in 1his\documcnl. are
also provided in Section 16.

(A) “Security Instrument” means this document. which is date2 NOVEMBER 12, 2002

together with all Riders to this document.
(B) “Borrower” is

DELGRETTA V. DOUGLAS ,dm\.bf(‘sﬂd ONd TVF Q@ @y ~C e, QO

rrower is the mortgagor under this Sccutity Instrument.
(C)Lender” is
IMPAC FUNDING CORP. D/B/A TMPAC LENDING GROUP, A CALIFORNIA CORPORATIQIS
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Lendcris a CORPLRANO F F I C IA I_ C O F) Y 2500022096

organized and existing under the Jaws of THE STATE OF CALIFORNIA .
Lender's address is
1401 DOVE STREET, SUITE 100, NEWPORT BEACH, CALIFORNIA 92660

30043497
Lender is the morigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and datcd NOVEMBER 12, 2002

The Note statcs that Borrower owes Lender

ONE. HUNDRED FIFTY NINE THOUSAND SIX HUNDRED AND 00/ 100 - - - = == === = oo owmmmm e
Dollars (U.S.§  159,600.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay he debt in full not later than  DECEMBER 01, 2017

(E) “Property” means the propesty that is described below under the heading “Transfer of Rights in the
Propetty.”

(F) “Lean” mcans the debt oidenced by the Notc. plus intercst. any prepayment charges and late
charges due ander the Notc. and all sums due under this Security Tnstrument. plus intcrest.

(G) “Riders” wans atl Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be'exevred by Borrower [check box as applicable):

| | Adjustable Rate'Rider | | Condominium Rider [ ] Second Home Rider

[ X| Balloon Rider [ ) Planned Unit Development Rider | ] Biwcekly Payment Rider
[ ] 14 Family Rider

i | Other(s) [specify)

(H) “Applicable Law” means all contro’ing spplicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders | tiat bave the effect of law) as well as all applicable final.
non-appeatable judicial opinions.

(I “Community Association Dues, Fees, and A«sessments” means all dues, fees, assessments and
other charges that arc imposed on Borrower or the Priparty by a condominiuin association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any transfer of fuads other than a transaction originated by
check. drafl. or similar paper instmment, which is initiated through an clectronic 1eominal, telephonic
instrument, computer, or magnetic tape so as to order. instrucl. or auliiori;c a financial institution to debil
or credit an account. Such term includes. bui is not limited to, poini=of sale transfers, automated tcller
machine transactions, transfers initiated by telephonc, wire transfers, avd automated clearinghouse
transfers.

(K) “Escrow Items” mcans thosc items that arc described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement. award of damages, or proceeds
paid by any third party (ether than insurance proceeds paid under the coverages desciibed in Section 5)
for: (i) damage to, or destruction of, the Property: (i) condemnation or other taking of allorany part of
the Property: (iii) conveyance in lico of condemnation; or (iv) misreprescntations of, or omissisns as 10,
the value and/or condition of the Property.

(M) “Mortgage Insurance® mcans insurancc protecting Lender against the nonpayment of. or default
on, the Loan.

(N) “Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrumeni.

(0) “RESPA” means (he Recal Estatc Seiilement Procedures Act (12 U.S.C. §2601 el seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 35009, as they might be amended from time to
time. or any additional or successor legislation or regulation (hat governs (he same subject matter. As
Fannie Mue/Freddic Mac UNIFORM INSTRUMENT 1401 Q
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regard to a “federally related mortgage loan” even if the Loan docs not qualify as a “federally rciated
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” mcans any party that has taken title to the Property. whether
or not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrment.

TRANSFER OF RIGHTS IN THE PROPERTY 30043497

This Sccurity Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Notc: and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage. grant and
convey to Lender and Lender’s successors and assigns the following described property located in the
COUNTY of COOK :

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

LOT 16%XCEPT THE NORTH 20 FEET THEREOF) AND THE NORTH 40 F EET OF LOT ISIN
MARYLAN' PARK ADDITION TO FLOOSMOOR, BEING A SUBDIVISION OF THE WEST 262
FEET OF TH $OUTH HALF OF THE NORTH WEST QUARTER OF THE NORTH EAST QUARTER
AND THE WES% %2 FEET OF THE NORTH HALF OF THE NORTH HALF OF THE SOUTH WEST
QUARTER OF TH:{ NORTH EAST QUARTER OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRZ PXINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. APN: 31-12-206-030

which currently has the address of 1255 DOUGLAS AVENUZL
|Street]
FLOSSMOOR , Hlinois 60422 (“Property Address™):
[City} [Zip Curl

TOGETHER WITH all the improvements now or hereafter crecied oa-the property, and all
easements, appurtenances. and fixturcs now or hercafter a part of the property. 4 replacements and
additions shall also be covered by this Sceurity Instument. Al of the foregoing-is mferred to in this
Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyedand has
the right to morigage. grant and convey the Property and that the Property is unencumbered, czoep! for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject o any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Fannie Mac/Freddie Mac UNIFORM INSTRUMENT 1/H 9@
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Nate and any
prepayment charges and late charges due under the Notc. Borrower shall also pay funds for Escrow
Items pursnant 1o Scetion 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent
payments due under the Notc and (his Sccurity Instrument be made in one or morc of the following
forms, as selccted by Lender: (a) cash; (b) moncy order:, (c) cerified check, bank check, treasurer's check
or cashier's check. provided any such check is drawn upen an institmiion whose deposits are insured by a
federl agency. instrumeniality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desgnated by Lender in accordance with the notice provisions in Section
15. Lender may relurn any payment or partial payment if the paymeni or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient o
bring ib< Lean current, withont waiver of any rights herennder or prejudice to its rights to refuse such
payinent orpartial payments in the future, but Lender is not obligated to apply such payments at the time
such paymeits are accepled. If ach Periedic Payment is applied as of its scheduled duc date, then
Lender need noe pry interest on unapplied funds. Lender may hold such unapplicd funds untit Borrower
makes payment to dricie.the Loan current. 1f Borrower docs not do so within a reasonable period of time,
Lender shall either apply” such funds or return them to Borrower. 1f not applied carlier, such funds will
be applicd to the oulstarding principal balance under ihe Note immcediately prior to forcclosure. No
offsct or claim which Borrovier miglt have now or in the fufure against Lender shall relicve Borrower
from making paymenis due undzr the Note and this Security Instroment or peforming the covenants and
agreements secured by this Sceurity Inst.ument,

2. Application of Payments or/froceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shll-be applied in the following order of priority: (a) inlerest
due under the Note; (b) principal duc under tn: Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the cidenin which it became due. Any remaining amounts
shall be applied first to late clarges, second te any ctheeamounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a ¢eliuent Pertodic Payment which includes a
sufficient amount o pay any late charge due, the payment may oo applied 1o the delinquent payment and
the latc charge. [f more thar one Periodic Payment is owlstacding, Lender nay apply any payment
received from Borrower to the repayment of the Periodic Paymeits it and to the extent that, each
payment can be paid in full. To the extent thal anmy excess exists after e payment is applied to the full
paymemt of one or more Periodic Payments. such cxcess may be applieu<o any latc charges due.
Voluntary prepayments shall be applied first to any prepayment charges and’then as described in the
Note.

Any application of payments, insurance proceeds. or Miscellancous Proceeds i principal duc under
the Note shall not cxtend or pestpenc the due date, or change the amount, of the Periodic P2yments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payicats are due
under the Note, until the Note is paid in full, a sum (the “Funds™} to provide for payment of sirounts due
for; (a) taxes and assessments and ather itcms which can attain priority over this Security InstramZintias a
lien or encumbrance on the Propenty: (b) leaschold payments or ground rents on the Property, if any, (¢)
preminms for any and all insurance required by Lender under Scction 5; and (d) Morigage Insurance
premiums, if any. or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called “Escrow
Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower., and such dues. fees and

Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT 1/011 ;{)
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to be paid nnder this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation o pay the Funds for any or all Escrow ltems. Lender may waive
Bomower's obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver
may only be in writing. In the cvent of such waiver. Borrower shall pay dircctly, when and where
payable. the amounts due for any Escrow Ttems for which payment of Funds has been waived by Lender
and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be decmed to be a covenant and agrecment contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Scction 9. 1f Borrower is obligated to pay Escrow ltems
dircctly. pursuant to a waiver. and Borrower fails (o pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a noticc given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lenderymay. at any time. collect and hold Funds in an amount (a) sufficicnt to permit Lender to
apply the Frads at the time specified under RESPA. and (b) not to exceed the maximum amount a lender
can require vnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and rcasonable/esimates of cxpenditurcs of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shali bc held in an institution whose deposits are insured by a federal agency.
instruentality, or entity icluding Lender. if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bink) Lender shall apply the Funds to pay the Escrow Items no later than the
time specificd under RESPA. Yender shall not charge Borrower for holding and applying the Funds,
annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pavs Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law requircs irterest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or carnings or fiic Funds. Borrower and Lender can agree in writing.
however. that intcrest shall be paid on the Funds” Lander shall give to Borrower, withom charge, an
annual accounting of the Funds as required by RESPA

If there is a surplus of Funds leld in escrow, as-Usfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: ibere is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requrad by RESPA. and Borrower shall pay
to Lender the amount necessary to make up the shortage in accorZance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escro'v. as defined under RESPA., Lender
shall notify Borrower as required by RESPA. and Borrower shall pay 1.1.2nder the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12-nieatbly payments.

Upon payment in full of all sums secured by this Security Instrument. Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions
altributable to the Property which can attain priority over this Security Instrument, leascholu nayments or
ground rents on the Property. if any, and Community Association Ducs, Fees. and Assessmznis, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner
acceptable to Lender, but only so long as Bomower is performing such agreement; (b) contests the licn in
good faith by, or defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings arc concluded: or (c) sccures from the helder of the licn an agreement satisfactory to Lender

Fannie Mac/Freddie Mae UNIFORM INSTRUMENT 1/01 ﬁfa
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subject to a licn which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Within 10 days of the datc on which that notice is given, Borrower shall
satisfy the lien or take onc or more of the actions sct forth above in this Section 4.

Lender may require Borrower fo pay a onc-ime charge for a real estale tax verfication and/or
reporting scrvice used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected
on the Property insured against loss by fire. hazards included within the term “extended coverage.” and
any other hazards including. bt not limited to. carthquakes and loods. for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice. which right shall not be cxercised
unrcasonably. Lender may require Borrower to pay. in connection with this Loan. either: (a) a one-time
charge for flood 7one determination. certification and tracking services: or (b) a onc<ime charge for
flood 7zae detcrmination and certification services and subscquent charges each time remappings or
similar chariges occur which reasonably might affect such determination or certification. Borrower shall
also be respensiole for the payment of any fees imposed by the Federal Emergency Management Agency
in connection xxtl the review of any flood zone delcnmination resulting from an objection by Borrower.

If Borrower fzils 12 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s ept-on and Borrower’s expensc.  Lender is under no obligation to purchase any
particular type or amoun! o1 coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrovier's equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might pravide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obitained. Any amounts disbursed by Lender under this Scction 5
shall become additional debt of Borrower sccarcd by this Security Instrument. These amounts shall bear
infercst al the Nolc rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payimea.

All insurance policies required by Lender and ieréwals of such policics shall be subject to Lender’s
right to disapprove such policics, shall include a stanuzid mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shail have the right to hold the policies and
renewal certificates. Il Lender requires, Borrower shall prorap'ly give to Lender all receipts of paid
premiums and rcnewal notices. If Borrower obtains any formof insurance coverage. not otherwise
required by Lender, for damage to. or destruction of. the Property, such'pslicy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an addinz o4t loss payee.

Tn the event of loss, Borrawcr shall give prompt notice 1o the insurance sarrier and Lender. Lender
may makc prool of loss if not made promptly by Borrower. Unless Lende: snd Borrower otherwise
agree in writing. any insurance procceds, whether or not the undetlying insumicz was required by
Lender. shall be applied to restoration or repair of the Property. if the resioration, or repair is
cconomically feasible and Lender’s security is not lesscned. During such repair md i=sts rtion period,
Lender shall have the right to hold such insurance procceds until Eender has had an Opportunity to
inspect such Property to cnsurc the work has been completed to Lender’s satisfaction, provided, that such
inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and restoration in
a single payment or in a scrics of progress payments as the work is completed. Unlcss an agrecment is
made in writing or Applicablc Law requircs intercst to be paid on such insutance proceeds, Lender shall
not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
solc obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender’s sccurity
would be lessencd. (he insurance proceeds shall be applied 1o the sums secured by this Sccurity
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shall be applicd in the order provided for in Scction 2.

Il Borrower abandons the Property. Lender may file. negotiate and scttle any available insurance
clatm and related matters. 17 Borrower does not respond within 30 davs to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. I cither event, or if Lender acquires the Property under
Section 22 o otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights {o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Security Insirument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covening the Property, insofar as such rights are applicable to the
coverage of the Property. Lender inay usc the insurance proceeds either 1o repair or restore the Property
or o pay amounls unpaid vnder the Note or this Scenrity Instrument, whether or not then due.

6. Occupancey. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this Security Instrument and shall continug to occupy the
Property as Borrower's principal residence for at least one vear afler the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating Sivcwnstances exis { which are beyond Borrower’s control.

7. Preler2tion, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy. damasge e impair the Property. allow the Properly to deteriorale or commit wsic on the
Property. Whether or pot Borrower is residing in the Property, Borrower shall maintain the Property in
order o prevent the Frozerly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to.Sction 5 that repair or restoration is not cconomically feasible. Borrower shall
promptly rcpair the Property il d2maged to avoid lurther deterioration or damage. 1T insurance or
condemnation proceeds are paid‘in conuection with damage to, or the taking of, the Property. Borrower
shall be responsible for repaining or restoring the Property only if Lender has released proceeds for such
pusposcs. Lender may disbursc proceer's for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is conplited. If the insurance or condemnation procceds are not
sufficient 1o repair or restore the Property, Gomower is not reficved of Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable enize-unon and inspections of the Property. |F it has
reasonable cause. Lender may inspect the interior of &ie/improvements on the Property. Lender shall
give Borrower nolice at the time of or prior to such an iitzrior inspection specifying such reasonable
cause,

8. Borrower’s Loan Application. Borrower shall be in‘default if, during the Loan application
process. Borrower or any persons or calitics acting at the dircctior of ‘Borrower or with Borrower's
knowledge or consent gave materially falsc, mislcading. or inaccurais infonnation or statements to
Lender (or failed to provide Lender with material information) in connechinwith the Loan. Material
representations include, but are not limited to. representations concerning Boriswer's occupancy of the
Property as Borrower’s principal residencc,

9. Protection of Lender’s Intecrest in the Property and Rights Under—this Security
Instrument. Il (a) Borrower [ails to perform the covenants and agreements containcd ir this Sceurity
Instrument, (b) therc is a legal procceding that might significantly affect Lender’s interest i i2ie Property
and/or riglts under this Sccurity Instroment (such as a procceding in bankruptcy, prcdaie. for
condcmination or forfciture, for cnforcement of a lien which may atiain priorily over this Sicusity
[nstrument or to enforce laws or regulations). or (¢} Borrower has abandoncd the Property, then Lender
may do and pay for whatever is rcasonable or appropriate to protect Lender’s interest in the Property and
rights under this Sccunty Instriment. including protecting and/or asscssing the value of the Property, and
securing and/or rcpairing the Property. Lender’s actions can include. but arc not limited to: (a) paying
any sums secured by a lien which has priority over this Sccurity Instrument: (b) appearing in court; and
(c) paying rcasonable atorncys’ fees to protect its interest in the Property and/or rights under this
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includes, but is not limited to. cntering the Property o make repairs, change locks, replace or board up
doors and windows, drain walter from pipes. climinate building or ether code violations or dangerous
conditions, and have utilitics turncd on or off. Although Lender may take action under this Scction 9,
Lender docs not have to do so and is not under any duty or obligation 1o do so. It is agreed that Lender
incurs no liability for not taking any or all actions sunhorized under this Scction 9.

Any amomnts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shail be payable. with such interest. wpon notice from Lender to Borrower requesting
payment.

. Il this Security Instrument is on 3 leaschold, Borrower shall comply with att the provisions of the
leasc. 1f Borrower acquircs fee title to the Property, the Ieaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance, Il Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiwms required to maintain the Mortgage Insurance in effect. [f. for
any rcasan, the Morgage Insurance coverage required by Lender ccases to be available from the
mortgage insarer that previously previded such insurance and Borrower was required to make separaicly
designated paymicnts toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required 1o obizin foverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivelent to the cost to Borrower of the Mortgage Insurance previously in effect. from
an altcrnate mortgage iasurer sclected by Lender. 1 substantially equivalent Morigage Insurance
coverage is not available,“Borrower shall continuc to pay to Lender the amount of the separately
designated payments thal weic rue.when the insurance coverage ceased to be in effect. Lender will
accept, usc and retain these pay:ncnts.as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss rescrve shall be non-refuidab.c. notwithstanding the fact that the Loan is ultimaely paid in
full. and Lender shall not be required (o nay Borrower any interest or carnings on such loss rescrve.
Lender can no longer require loss reserve Javients if Morlgage [nsurance coverage (in the amount and
for the period that Lender requires) provided o/ an insurer selecied by Lender again becomes available,
ts obtaincd. and Lender requires scparatcly desigaated payments toward the premiums for Mortgage
Insurance. If Lender required Mertgage Insurance as »-eondition of making the Loan and Borrower was
required to make scparatcly designated payments ‘oward the premiums for Morgage Insurance.
Borrower shalt pay the premiums requircd to maintain Mozgage Insurance in effect. or to provide a non
refundable loss rescrve, until Lender's requirement for Mortgage Tnsurance ends in accordance with any
writlen agreement between Borrower and Lender providing fer Sach termination or until termination is
required by Applicable Law. Nothing in this Section 10 affccts Borlowe.’s obligation to pay interest at
the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the 2lote) for certain losses it
may incur if Borrower does not repay the Loan as agreed.  Borrower is nots-party to the Mongage
Insurance.

Mortgage insurers cvaluate (heir total risk on all such insurance in force from time fo-time, and may
enter into agreements with other partics that sharc or modify their risk. or reduce losses. These
agrecments are on terms and conditions that are satisfactory to the mortgage insurer and the uiher party
(or parties) to these agreements. These agreements may recuire the morlgage insurcr to maké payments
using any sourcc of funds that the merigage insurcr may have available (which may include Tuads
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note. another insurer, any reinsurer,
any othcr cntity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr. the arrangement is often termed “caplive reinsurance.” Further:
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(a) Any such tS~willfnot Baffedt anfou a% apreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(h) Any such agreements will not affect the rights Borrower has — if any - with respect to the
Mortgage Insurance under the Homeowners Protcetion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid fo Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous
Procecds amil Lender has had an opportunity to inspect such Property to ensure the work has been
completed v Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender
may pay for the renairs and restoration ina single disbursement or in a scries of progress payments as the
work is compleied. Inless an agrecment is made in writing or Applicablc Law requires interest to be
paid on such Miscelizpeous Procceds. Lender shall not be required to pay Borrowcer any inferesl or
carnings on such Miscctiancous Proceeds. If the restoration or tepair is not cconomically feasible or
Lender's sccurity would hiesscned, the Miscellancous Proceeds shall be applied to the sums securcd by
this Sccurity Instrument, whether ar not then due, with the excess. if any. paid to Borrower. Such
Miscellancous Proceeds shall be zipplied in the order provided for in Section 2.

In the event of a tolal taking, desiruction. or loss in value of the Property. the Miscellaneous
Procceds shall be applicd to the sums secured by this Security Instrament. whether or not then duc, with
the excess. if any. paid to Borrower.

Tn the cvent of a partial taking. destructici; or loss in value of (he Property in which the fair market
value of the Property immediaicly before the partial iaking. destruction. or loss in value is equal to or
greater than (he amount of (he sums securcd by tlic Sscurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrowel 4 Lender otherwise agree in writing, the sums
secured by thig Security Instrument shall be reduced by 142 amount of the Miscellancous Proceeds
nultiplied by the following fraction: (a} the total amonnt ot sums secured immediately before the
partial taking. destruction, or loss in value divided by (&) tae-fair market valuc of the Property
inmediatcly before the partial taking. destruction. or loss in valwe. Any balance shall bc paid to
Borrower.

In the event of a partial taking. destniction, or loss in value of the Pilopenty in which the fair market
value of the Property immediately before the partial taking, destruction, or+0ss’in value is less than the
amount of the sums secured immediately before the partial taking. destructior:, or-loss in value, unless
Borrower and Lender otherwisc agrec in writing, the Miscellaneous Proceeds shalibz apolied to the sums
sceured by this Sccurity Instrument whether or not the sums arc then duc.

If the Propenty is abandoned by Borrower, or if. afier notice by Lender to Borrewes that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim fes damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthesized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or1o the
sums sccured by this Sccurity Instrument. whether or not then due. “Opposing Party” mcans the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of {le Property or other material impairment of Lender's
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interest in the Propelty?or rightsurdcr thid Sectrty=fnitument—Bolvwc ure suth a default and, if

acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim br damages that arc altributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that arc not applicd to restoration or repair of thc Property shall be
applicd in the order provided for in Section 2.

12. Borvower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by
Lender to Borrower or any Successor in Increst of Borrower shall not operate to release the liability of
Borrower or any Successors in Intcrest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Inicrest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Intercst of Borrower, Any forbearance by Lender in
exercising ary right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, enliics or Successors in Interest of Borrower ot in amounts less than the amount then due, shall
not be a waiver Lo preclude the exercise of any right or remedy.

13. Joint ens. Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agreas chat Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-sigiis #ins Sccurity Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Insizament only (o morigage. grant and convey the co-signer’s interest in the
Property under the terms of (his Security Insirument. (b) is not personally obligated to pay the sums
securcd by this Security Instroricnt; and (c) agrees that Lender and any other Borrower can agree 10
extend. modify, forbcar or make (any ‘accommodations with regard to (he terms of this Sccurnty
Instrument or the Note without the co-s1gndr’s consent.

Subject to the provisions of Sectior L. oy Successor in Interest of Borrower who assumes
Bormrower’s obligations under this Security Lnsuament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Scearty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securit- Instrument urdess Lender agrees to such release
in writing. The covenants and agreements of this Secuirty Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lengr

14. Loan Charges. Lender may charge Borrower fees toi services performed in connection with
Borrower’s default. for the purposc of protecting Lender’s infer st in the Property and rights under this
Security [nstrument, including. but not limited to. attormeys’ fees. prupesiy inspection and valuation fees.
In regard to any other fees. the absence of express authority in this-Sccurity Instrument (o charge a
specific fce to Borrower shall not be construed as a prohibition on the charg:pg of such fee. Lender may
not charge Tees that are expressly prohibited by this Security Instrument or by Aoplicable Law.

If (he Loan is subject to a Jaw which sets maximum loan charges. and that lav-is finally inicrpreted
so that the intetest or other loan charges collected or to be collected in connection with the Loan exceed
the permittcd fimits, then: (a) any such loan charge shall be reduced by the amount rzcestary to reduce
the charge to the permitted limit: and (b) any sums dready collected from Bomower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nofc or by making a dircct payment to Borrower. If a refund reduces nrincipal.
the reduction will be treated as a partial prepayment without any prepayment charge (whether ¢z not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dirccl payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Tnstrument shall be decmed
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{o have been given 10" Borrower Wheit mailed by A5s Martor wiref! abtdlly delivired to Borrower’s

notice address if sent by other means. Notice to any onc Botrower shall constitute notice to all
Bomowcrs unless Applicable Law expressly requires ofherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. i Lender specifies procedure for reporting
Borrower's change of address. then Borrower shalt only report a change of address through that specified
procedure. There may be only onc designated notice address under this Securily Instrument al any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein untess Lender has designated another address by notice to Borrower. Aity notice in
conncction with fhis Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 17 any notice required by this Security Instrument is also required under Applicable
Law. the Applicablc Law rcquiremuent will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatioss contained in this Sccurity Instrument arc subject to any requircments and linitations of
Applicable Jiaw, Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be silcnt, hut such silence shall not be construcd as a prohibition against agreement by contract,
In the cvent thatanr, nrovision or clause of this Security Instrument or the Note conflicts with Applicable
Law., such conflict ¢hail not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the porflicting provision.

As used in this Secvsiy Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words oi words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa:and {c) the word “may™ gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrowe: shall be given one copy of the Note and of this Security
Instrumeni.

18. Transier of the Property or a Berciicial Interest in Borrower.  As used in this Section 18,
“Interest in the Property” means any legal or benef:Ciai intercst in the Property. including. but not limited
to. thosc beneficial interests transferred in a bond furdeed, contract for deed, installment sales contract o1
cscrow agrecment, the intent of which is the transfer of i< by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the-Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is'se i or transferred) without Lender’s prior
written consent. Lender may require immediate payment in fub-af all sums sccured by this Security
Instrument. However. this option shafl not be exercised by Lendes if such exercisc is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a peried of not less than 30 days from the date the notice is given it aciordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.” If Sorrower fails to pay
thesc sums prior to the expiration of this period. Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [If Borrower meets cortaia ronditions,
Borrower shall have the right to have enforcement of this Security fustrument discontinucd 2L any time
prior to the cariest of: (a) five days before sale of the Property pursuant to Section 22 of thiz-Sacurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Bortewer’s
right to reinstaic; or (¢) entry of a judgment enforcing this Security [nstrmment. Those conditions arc (hat
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other covenants or agreements;, (c) pays
all expenses incurred in enforcing this Sccurity Instrument. including, but not timited to. reasonable
attorneys” fees, property inspection and valuation fees. anmd other fees incurred for
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the purposc of protecting Lender's interest in the Property and Tights TndeFthis Security Instrument; and

(d) takes such action as Lender may reasonably require to assure that Lender’s inlerest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument. shall continuc unchanged unless as otherwise provided under Applicable Law.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash: (b) moncy order: (¢) certified check, bank check.
treasurer's check or cashier’s check, provided any such check is drawn upon an institition whose
deposits arc insured by a federal agency. instrumentality or entity: or {d) Electronic Funds Transfer,

Upoo reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However. this right to rcinstate shalt not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Security Instrument) can be sold onc or more fimes withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other morigage loan
servicing abligations under the Note. this Scenrity Instrument, and Applicable Law. There also might be
onc or more-ciianges of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer. Bororer will be given writlen notice of the change which will state the name and address of
the mew Loan-Servizer, the address to which payments should be made and any other information
RESPA requires in eotrection with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loar Scrvicer other than the purchaser of the Note. the mortgage loan servicing
obligations to Borrower-will remain with the Loan Servicer or be transferred to a successor Loan
Scrvicer and are not assumed by he-Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lendér mey-commence. join. or be joined to any judicial action (as either an
individual litigant or the member 0. a ciass) that ariscs from the other party’s actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duty owed
by reason of. (his Security Instrument, untll saci Borrower or Lender has notified the other party (with
such nofice given in compliance with the iejuirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable periad after the giving of such notice to take comrective
action. 11 Applicable Law provides a time period whiciymust clapse before cerlain action can be taken,
that time period will be deemed to be reasonable Tor prrposes of this paragraph. The notice of
accelcration and opportunity o cure given 10 Borrowc: pursuant 1o Scction 22 and the notice of
accelcration given to Borrower pursuant to Section 18 stali’ be deemed to satisfy the motice and
apporiunity (o take corrective action provisions of this Scction 26

21. Hazardous Substances. As uscd in this Scction 21: (a) ("Haardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wasiee 'ty Environmental Law and the
following substances: gasoline. keroscne. other flammable or toxic petro«io ntoducts, toxic pesticides
and herbicides. volatile solvents. materials containing asbestos or forna!dehyde. and mdioactive
materials; (b) “Environmental Law™ meaus federal laws and laws of the jurisdiction where the Property is
located that relatc to health, safety or cnvironmental proicction: (¢) “Environmenial Claanup™ inchudes
any rcsponse action. remedial action, or removal action, as defined in Environmenta. Larv:_and (d) an
“Environmental Condition” means a condition thal can causc. contribute to. or otherwise tligger an
Environmental Cleanup.
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) Borrower shall nol cause of permit the presciice. bsc, al, SWraglt=or Yelease of any Hazardous

Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyonc clsc to do, anything alfecting the Propeny (a) that is in violation of any
Environmental Law. (b) which creates an Environmental Condition, or (c) which, due to (he presence.
use. or release of a Hazardous Substance. creates a condition that adversely affects the value of the
Property. The preceding two scntences shall not apply to the presence. usc, or storage on the Property of
small quantitics of Hazardous Substances that arc genetally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including. but not limited 1o, hazardous substances in
consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat
of relcase of any Hazardous Substance. and (c) any condition caused by the presence. usc or relcasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatosy authority, or any private party. that any removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all
necessary tetaedip! actions in accordance with Environmentat Law. Nothing hercin shall creaic any
obligation on Léndorfor an Environmental Cleanup.
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NON-UNIFO orrower and Lender Turther covcnam and agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required te cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure preceding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. I the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing_the remedies provided in this Section 22, including, but not limited to, reasonable
attorne;, s’ vees and costs of title evidence,

23. Reicase. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Scenrity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fed = permitted under Applicable Law.

24. Waiver of Hemestead.  In accordance with Iflinois law. the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestcad cxemplion laws.

25. Placement of Collatersl Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage-required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower's ¢xpeisc (o protect Lender’s interests in Borrower’s collateral.  This
insurance may. but nced not. protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or ary clpim that is made against Borrower in connection with the
collatcral. Borrower may later cancel any 11surance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement, Il Lender purchases insurance for the colluicral, Borrower will be responsible for the costs of
that insurance, including interest and any other chaigzes Lender may impose in connection with the
placement of the insurance. until the cffective date of the carcc!lation or expiration of the insurance. The
cosls of the insurance may be added 1o Borrower’s total outstziiing balance or obligation. The costs of
the insurance may be morc than the cost of insurance Borrower/iy be able to obtain on its own.
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BY SIGNING B Borrower accepts and agrees to The ¢ coVenant§ contained in this

Security Instrument and in any Rider excented by Borrower and recorded with i,

BORROWERS:

/0 (200 V[ M//)KD (el

DELGRETTA V. DOUGLAS - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Scal)

- Borrower

WITNESSES:

- Wilness - Witness

Fanunie Mae/Freddie Mae UNIFORM INSTRUMENT 1/61
IL55 : a7/01 (Page t5)




UNOFFICIAL COPY
30043497

2500022096
|Space Below This Line For Acknowledgment]

-7 -
STATEOF - (- COUNTYOF (=4

This instrument was acknowledged before me on /(/f’ Ve 12 Aws) by

)

Nnmr [‘uhlu,

(Seal)

L SEAL"

"OFFICIA
A OEHItil.llNOlS

RY PUBLIC, STATE OF
MYT&QOMM!SSION EXPIRES 8/9/2005
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Ldan Number

BALLOON RIDER 30043497

This Rider is made this ~ 12TH  day of NOVEMBER, 2002 and is incorporated into and shal be
deemed fo amend and supplement in the Mortgage. Deed of Trust or Deed 10 Sccurc Debt (the "Security
Insteument™). of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (o

[MPAC FUNDING CORP. D/B/A IMPAC LENDING GROUP, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:
1255 DOUGLAS AVENUE
FLOSSMOOR, ILLINOIS 60422

This loan has 4 22iloon Payment due al maturity. you mwst repay the entire principal balance of the loan and unpaid
interest then due/” The Lender is under no obligation to refinance the loan at the time. You will. therefore, be
required to make payincnt out of the other assets that you may own. or you will have to find a Lender. which may
be the Lender you havekis loan with, willing to lend you the money. If you refinance this loan at maturily, you
may have to pay some or 2l 5f the closing costs normally associated with a new loan even if you obtain refinancing
{from the some Lender.

In witness whercof. Borrower has cxecuted this Balloon Rider and fully understands the conditions thereof.

DELGREFTA V. DOUGLAS /

DOBIM : 02/00 Balloon Rider




