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MCERTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage not
including sums advanced to protect the security of the iiortgage, exceed $1,678,750.00. :

/‘;, =, "
THIS MORTGAGE dated December 27, 2002, is made and exe:uted between Adams and Racme,t L C., an
lllinois Limited Liability Company (referred to below as "Graritur') and PLAZA BANK, whose address is 7460
W. IRVING PARK ROAD, NORRIDGE, IL 60706 (referred to belcw as “l.ender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conv ‘fo Lender all
of Grantor's right, title, and interest in and to the following described real proparty, together with ql iexisting or
subsequently erected or affixed buildings, improvements and fixtures; all ‘ersements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stos! in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,-including without limitation

all minerals, oil, gas, geothermal and similar matters, (the “"Real Property") located ih Cnok County, State of
llinois:

UNIT 701 AND P-2 IN THE PROMENADE CONDOMINIUM, AS DELINEATED AND' DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0020240583 AS AMENDED FROM T.ME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN SECTION
17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1201 W, Adams, Unit #701, Chicago, IL 60607.
The Real Property tax identification number is 17-17-113-053

CROSS-COLLATERALIZATION. In addition to the Note, this Morigage secures all obligaticns, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by alny,7
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threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened fitigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shali be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity %1 vontribution in the event Grantor becomes liable for cleanup or other costs under any
such laws: and (2) “zgraes to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penaliles; and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of thic section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, rslease or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether ur'pot the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, incliding the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and recenveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Pxoperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, cciviuct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any ather party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or-rus« products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish oi" re.rove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the remova!l of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender~to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatves-may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect thz Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable i fie-use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor'may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and 5o long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other




UNOFFICIAL COPY

Jeroads e u) pajeso) s Auedold syy jey) Jepua Ag UsAlb si 800U Ja)e SABD Gi UIYIM ‘B|gelIBAR §1 ‘9ouBINSY|
Pocid [eJsped uiejuew pue uleyqo o} sealfe Jojuelr) ‘esse plezey pooj) (e1veds e se Koueby Juswabeuep
Aousblewg |esepag ay) Jo Jopaug ey Aq pejeubisop vose ue ul pajeso| eq Auadold [eay ey pinoys
‘uosiad Jayio Aue JO I0JuBID) JO YNBJSP JO UCISSIWO ‘OB Aue Aq Aem Aue ul peiledun eq Jou Him lepusi
10 Jone} Ul efeianod jeyy Bupinoid Juawasiopus Ue apnjoul jieys osfe Aglod eoueinsul yoe3 890U UYINS
oAb o} eintey Joj ARl SJeinsul sy Jo Jawiepsp Aue Buuieluco jou pue Jepus 01 sonou usyum soud
SAED (01) U8Y JO WNWILIW B JROYNM PBYSILIWIP JO P8|I8auBD 84 J0u % 8beanoo 1euy uopendis e Buiuejuos
isinsul yoee woy ebesencd Jo S8IROLILGD JapUST 0} JAAISD [leYs lojuessy “ispuan o} s|qeidesor Alqeuoses.
eq AeW s wioj yons ul pue seluedwod soUBINSUl Yons AQ uenum eqg |leys saIog ‘eanbas Aew Ispus
SE BOUBINSUI J8jlog pue uondniejul sseulsng ‘piezey o) payunl jou Inq Buipnjour ‘asueinsul Jayio yons
UlejUewW |leys Joweln) ‘Aeuonppy  seioljod soueinsul ANjiqel yons Ui Spainsul [euonippe se paweu Buisq
Jopuet yum 1senbas Aew Jepuel se sjunowe obeIOA0O 4ONS Ul BIUBINSUI Aungen (ereush saisueyaidwos
UlRlUBW pUB 8:1501d 0Sle [lBUS IOJUBJD)  UBPUDT JO JOAB) Ul BsnE eabebpow piepuels e uymm pue
‘asnefd edueinsuIo2-Aue JO uonedldde ploAR O} JuBIINS JUNOWE ue u Apadold [eey ey} uo sjueweaoidul
e Buuerod snjea (ajifeinsul Ny 8y} Jo} SISEQ uewadelda) B uC sjuswasiopus ebeisA00 papusixe
PIEPUEIS LM 8OUBINS) 21} JO S8idjjod Ulejufew pue einooid |[BYS JOJUEIS) *9OUBINSU| JO IDUBLBUBHY

-efiebuop
SIt jo ed e aJe Auedoid suyi Ouunsul o} Bunele) suoisiaoid Bumoo} 8YL "IONVHNSNI IDVINYA AlY3dOoHd

"SjuswaAoIdu Yons Jo 1809 ay) Aed m pue

Ued I0jJuels) Jeu) JopueT o) Ai0joeISIIUS SBOUBINSSE SOUBAPR JOPUST 0} USILIN, JepusT jo 1senbas uodn 1M
JOJUBIY) "S[BUSIEWL 10 "SBOIAISS HIOM () JC JUNOIDE UO PSLeSSE 8 PIN0Y D] JBYI0 IO “Ual| SuUSWIELSIRW
‘Uall soueyosw Aue ) ‘Auedoid eyl o) payddns ere sjeusiew Aue o ‘peysiung ese so0IAI8S  Aue
‘PeoUBLULIOD 1 oM Aue elojeq SABD (G1) usal 1BA] 1B JepusT AIOU |[BYS JOWEID 'UOIONASUOY O ao110N

‘Auedold ay) 1su12Be =1uawssasse pue sexe) ay) JO JUBWAELS usiIM B sl
Aue e Jspus 0} JaAIEP O} [BIOO [BlUBWILISA0D oy doidde 8Y} 8ZLOYINE ||eys pue SIUBWISSISSE 10 SSXE}
au} Jo ewded Jo souepire AI0J0B)SIIES JOpUBT 0] YsiLUN) pU2iuap uodn |leys Jojurig) tjuswhed JO aauapiAg

‘sBuipessoud
188JU0D 8yl U paysiuIn) puoq Aleuns Aue Jepun 9abijqo [BUOIDER UP SE epuaT sweu Ileys Joyuelny Ausdoid
ay} Jsurebe juewaolos aiojeq wawbpn| asieape Aue Ajshes (2YS_DUB lepueq pue Jasy puajep |eys
{0juBlg) IS8JU0d AU Ul "U8)| 8Y) JOPUN SIS JO DINSO[D8I0) B JO YNSE B LB anoe pino? jey} sebieya Jsyjo
10 ‘sao} sheusone pue sjs09 Aue snid usl ay) ebieyosIp o) JUBIOYNS JLNSIUR UR Ul JapuaT 0) AlojoRsies
Anoes Jeyio Jo puog Ajains a1eiodiod usOYNS € IO Used Jepus yum-ysedap ‘Jepua Aq peisenbal |
10 ‘us| 8y} Jo abireyosip ey) aindas ‘Buijy syy jo sdI0U SBY JOJURIY JoyR shep {51} waayy ulyIm ‘pajiy SI uall e
}i “lo saslie ual| sy} Joye sAep (GL) ueayl uluym |leys Jojuers) quawAeduou JO }NsA. b Se pal S1 10 Sasue ua)|
B )| "pazipredosl jou si Auadold ey) Ul jsessiul S JepuaT se Buoj os ‘Aed o} uoneblqe ey Jan0 ayndsip yiey

POOG B yiim UOHDBULOD UL WIBID JO UBLISSasSE 'Xe} Aue Jo Jewked Ployyim Aew Jojuere msaquon 03 1ybiy

‘ydeibesed 1seju0) o3 Wby sy} ul payoads Jeyuny Se anp Jou SjUBLISSesSE pup scxXe} JO uay ay)
10} 1daoxe pue ‘sepua Aq Bupum ur o) peaibe Aeoyoeds suai| asoy) Jo} 1deoxe ‘eBebuoly siy; Zpun JepusT
J0 158191U1 8y} 0} [enbs o Jano Aoud Buiaey susy Aue jo say) Auedold ay) uejureW (leYs Jojueid) ‘Apedoig
Ul O} PAYSILIN; JeUBIEW 10 peispual SBOIAIBS SO} U0 UD SUOP HIOM IO} SWIED B enp usym Aed |Bus pue
‘Ausdoid sy Jo unoooe Uo Jo jsuleBe pairs) sebieyd sojAles Jomas pue sebleys Iejem ‘sluUslISSeSSE ‘saxe)
[ejoeds ‘sexey (joifed ‘sexe} |e (Aousnbuiep o} Joud siusns lIe uj pug) anp uaym Aed Jeys Jojuels ‘uswied

-abebuop
siu} jo ped ese Ausdoid ayi U Sual pue Saxe} au) o) Buneres suosincid Bumoloy 841 *'SNIIT ANY SIAXVL

ME
sioul||] Aq Jo me| esaps; Aq payqiyoid st 8sI0IeXa Uons Jl Japus Ag pesioiexe aq jou |leys uondo sy *19nemOoH
oIS Yons Jo ‘aq Aew 8sed sYy) se ‘siseloll Auedwoo Awqel) palwl Jo sisesaiu diusisuped “Y4oojs Buijoa
8y} Jo (962) weoled sA)-Aluem) ury) a1ow Jo diysiaumo ur eBueyo Aue sepnjous osje Jesuel) ‘Auedwod Angey
pejwi 10 diysisuped ‘uopeiodiod e s1 Jojuels) Aue i ‘Auedoly [eey U} Ul 1S8I8JUI UB JO 80URABALOD JO poyisw

p obed (panunuos) 6EE9ELLL :ON ueoT
JOVOHLHOW




UNOFF|GIAL COPY 0y,

Loan No: 11136339 (Continued) Page 5

flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
L.ender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for ths raasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which hzve not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, ‘nen to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtediiess. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Gra:ior as Grantor's interests may appear.

Grantor's Report on Insurance. Llpon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each- esting policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount ot the-palicy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and ({5) the expiration date of the policy.
Grantor shall, upon request of Lender, have 2n independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER'S EXPENDITURES. I[f any action or proceeuing is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply-with any provision of this Morigage or any Related
Documents, inciuding but not limited to Grantor’s failure to-<ischarge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Reizied-Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deerns appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrancss and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and' preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interast at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment v Crantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payablz en-demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any instalimeni payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining ierm-ut the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. " The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights ard.iemedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
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continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are 2 part of this Mortgage:

Further Assurancas. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and pluces as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation stalements, instruments of further
assurance, certificates, and /siner documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, ccmnlete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgace, and the Related Documents, and {(2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter

acquired by Grantor. Unless prohibited Oy)law or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs and expenses’ ircurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. If Grantor fails to do any of the ‘hings referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Graite.'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-faci fot. the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necesszry or desirable, in Lender's sole opinion, to ‘
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Borrower pays all the Indebtedness wten ‘due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execdtz.and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any finaring statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor wili pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whetaer oluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced t4 ranit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under arv-federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or oracr i any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C} Dby veason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any




UNOFFICIAL COPY
.31@(&@3@5@

:me| Aq pepiaoid seipawel o siybu Jayio
Aue 0} UOINPPE LI ‘seIpawa) pue spybl BuImoljo) By} JO B10W JO 8UO Aue BSIDIEXS Aew ‘uondo sJepua je Uspue’
‘ra1eeiey) awr Aue je pug ynejaq JO JUSAZ UE JO 80USIINIV0 8L} uodn ‘17Nv43a NO S31Q3W3d ANV SLHOIY

-a1nN08sUl Jias) S8Aslaq yie) poob ui sepusy “Alundasu)

‘pasredwl s1 sseupaiqepu| 8y} jo souewlopsd 1o yuswAhed jo 10adsoid
U} S9ABI8q JepuaT 10 ‘UoIPUOD [BIDUBUY SJOJUBIS Ul SINOJ0 abueyo 8SJaApE [BUBjBW ¥ 3BUBRYD 8SISAPY

‘ssaupelgapu| 8y} jo Aluelens Aue

‘Japun Aiqel 10 ‘jo AUpI[EA BU) SBINGSIP IO S8%0ABI IO quetadwostl sawooeq 10 salp Aued LONEPOLUWIOJJE

10 ‘flains ‘esiopus ‘JojuesenB Aue Jo sseupslqspul 8yl o Aue jo Aued uonepowwodoe 10 ‘Ajains
‘JasIopus ‘10juesend Aue 0] 108dsel YlIm SINJJ0 SIUDAD Buipaseid 8y} jo Auy iojuesent) Bupdsyy sjueAl

Jjaje] Jo mou Buisixa Jayieym ‘ispuaT 0} JoJRIL)

10 J8MmoLI0g 10 uoellgo Jauio 1o ssaupsigepul Aue Bujuieouod uswesifie Aue uonelwl INOYLM Buipn)ou
‘uieayy pepiaosd poiiad 8oelb AUB UM pBIpawal JoU S| Jey) 1apus pue JOJUBLD O 1amollog ueamieq
uswaaibe Jeyio Aue Jo SULR BY) JBpuUN JOJURIY IO Jamoliog Aq yoesuq Auy nuawsalby 190 Jo yoealg

-gindsIp ey 40} puoq 10 sAases sjenbape ue Buleq se ‘UoNL.IOSIp

8)0S S} Uj Jepua Ag peulLIS)un-junowe ue Ul ‘Bulpesooid 2nyepo) 10 JOUpaId 8y} 10} puoq Agins B 10
saluoL JapuaT yym susodep pue Buipesdold ainyiapo) J0 JONPSID BY JO BIKOU usyuMm Jepua sealb Jojueln
10 Jomouog )i pue Bupsasoid einkciy; 10 JoPpelo eyl Jo SIseq eyl §I YdlyMm Wiepd g Jo ssaus|qeuoseal
10 AlplleA 8y} 0} Se Jojueln O Jamolug Aq andsip ypey poob e s sty )i Aldde jou (eys yneeq
JO JUBAT SIU} ‘JOABMOH "JOpUaT UIM ‘SIun0dcR ysodep Buipn|oul ‘SlUN03oe S JOJUBIY) IO SJ8M0.LI0g JO Aue 10
juawysiused B sepnjoul SIYL "Ssaupalqepu) Sk Auunsas Auedoid Aue surefe Aousbe feuswiuiench Aue Ag
10 I0JUBLE) JO Jomolnog jo Joupald Aue Aq ‘pOgiail iaylo fue 1o uoissassodas ‘diay-jes ‘Buipsssoid eiipni
Aq Jouieum ‘sBLIpeaooid BINYGHO) 10 ©INSO0D3I0) JO JUPLIBOUBWILIOD ‘sBUIPaa20id 2INYIDUOL 10 1011paID

“I0juBlE) 10 Jemouog jsurebe Jo AQ sme| Aouaajosul

10 Aoydnisjueq Aue sepun Buipeadold Aue JO JUBWADUBWLCY By} JO INOYIOM JONPSID O adfy Aue 'sioppald

jo Weuaq 8y} Joj juawubisse Aue ‘Kuadold s ojuRlg) 10 SJemaling jo wed Aue o} 18AI908) B JO wsujuiedde

oy} ‘OWEBID JO Jemouog Jo Aousajosul ey ‘equew Aue Jo dieep 8y} Jo SSauIsng Buiofb e se eausisixs
$JOJUBRIE) JO SJ8MOliog JO UONEUIULLS) JSylo Aue 1o ‘Auedwos figel paywly 8yl WwoJl) SmMeIpylMm Jequiaul

Aue ‘(apew si SNUIUOD O} UONDBID JBYIeYM JO ssojpseBal) s lojueln) jo uonnjossip 8yl ‘Asuaajosul Jo Yieaq

‘uoseas Aue Joj pue swn Aue
1e {usl] 10 jsauamul AJINdBS pajosliad pue plea e 8)eald 0] Juslunoop [Biee||sd fue jo ainpiey Bupniaun) 10840
puUB 8240} (IN} Ul 8q 0) S8SEAI SjUBWN0Q pPaleRY dul Jo fue 10 abebuopy syl ‘uonezielde|o) AanR3eQg

Jayeaiey) cuy Aue e Bupeeisiw
JO 8S[e} SeW0o8q JO Paysiuinj JO SPBUL SWl) BU) jB IO MOU I18UND ‘ioedsal |eusew Aue ul Bupeslsiw
10 s/} SI Sjuswnoog pajeley au) 1o abebuoly siul Jepun jleyeq SJOJUBIY IO SJaMIICd U JO lojueln
10 J1oM0110g AQ JSpUST O} PaUSILIN) JO SpewW JusWelels Jo uonejusseldes ‘fueliem Auy  “Speeudlels asijed

‘Juswndop pajejal Aue Lo abebuop

siy) 1epun suonebygo eandadsal Jiyy woped o Aunge sJ0jUBIL) 10 S48M0MI0G 10 sseupeigapu| ey} fedai 0}
Aupae sJamoliog 10 Auadoid sJojueisy Aue JO SJemoulog JO Aue 108ye Aeueteww Aew jey) uosiad Jo IoNpasd
1810 Aue jo oAe} Ul ‘jusweaibe sayio Aue Jo “ualwoaibe sefes 1o eseyoind ‘yuswasibe Ajnoes ‘1Pped
JO UOISUSIXe ‘ueo| Aue Jepun Jinejep Jojueln) Aue Jo semoliog pinoys "selied PAIYL jO JOAEd ul )hejaq

*JOJURBIY) 10
JOMOLIOg PUE 18pUST UdaM]aq Juswseaibe Jayio Aue ul PaUIBIUOD LUONIPUOI 10 JUBUSAGD ‘uonebiqo ‘wuey Aue
wiopad 0 Jo yum Adwod 0} JO SjusWIN20Q Pajejay ey} jo Aue uj 1o abeBLo SIU} U peuleju0d UoIpuod 10
JUeUSA0S ‘uoneBiigo ‘wiey 1euio Aue wiousd o) 10 Yim Aldwos 0] s|ig} JojuRIE) IO J8MOII0g "sHNnejq Jayl0

"ugy Aue
j0 eBieyssip 1088 o1 Jo jo Buipy Wwensid o} fressooeu uswAed Jayio Aue 10 ‘soueInsuUl IO SaXe} IoJ uswAed

g abied (panunuon) 6EE9ECILL :ON ueoq
FOVOILHON




UNOFF|CIAL COPY g,

Loan No: 11136339 (Continued) Page 9

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments reccived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payrienis by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for whicli the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise i3 «ights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. i.ender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operats the.Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver \may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist vinether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emjloyment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable law, ‘Lanider may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ¢! all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies orovided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrowei-and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remetias, Lender shall be free to

sell all or any part of the Property together or separately, in one sale or by separaiz cales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary. nublic sale of the
Personal Property or of the time after which any private sale or other intended disposition i the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days betore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to fimit or restrict the rights and
abiiity of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing the

Indebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered delsted’ from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of @ny provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this ‘Jortgage.

Merger. There shall be 10 merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at-ary time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to-any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon-and.inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors withi riference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Granior from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby 'waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party agaiis. any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF TRt PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO.THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DAFE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON SEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meaiiigs when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shzil.{nean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower® means Wiliam M. Senne, and all other persons and entities signing the
Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and alf state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federa! laws, rules, or regulations adopted pursuant thereto.
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deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, proﬁts,\@
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ADAMS AND RACINE; . C.

b LD N

William M. Senne, Managef:,i Adams and Racine, L.L.C.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

state oF _ [CL (Mo LS )

COUNTY OF )

On this ¢ 7 day of /\W . Ao Z-§tore me, the undersigned Notary

Public, personally appeared William M. Senne, Manager of Adams and favine, L.L.C., and known to me to be
a member or designated agent of the limited liability company that executed ihe iortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the limited liability comipany, by authority of statute, its
articles of organization or its operating agreement, for the uses and purposes thercin mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the bionjage on behalf of the
limited liahili/ company.

By LA_A,‘_%//M Residing at

Notary Public in amﬂor the State of 1CLrn/o t\'! S
[) "OFFICTAT SEATT

My commission expires

; s o
- A\
[ \lr] Y l“ :‘L:\:6

BECCNNT
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