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-~ SUBORDINATION AGREEMENT
e} CNOTICE: This subordination agre went results in your security interest in the property becoming subject to and of lower pridtity
£ than the lien of some other er later secu ity instru ment
Y

[5%

) e Space above line for ‘eevrding purposes.

This Agreement is made this 19" day of December 2002, by and between Wells Fargo
Bank Wisconsin, N.A. a national bank with its headquarters located at 100 East Wisconsin
Avenue, Milwuakee WI (herein called "Lien Holder"), and Wells Fargo Home Mortgage,
Inc., with its main office located in the State o1 lowa (herein called the "Lender”).

RECITALS St AMERICAN TITLE mg'er # Y kp
23;6’2.
Lien Holder is the beneficiary/mortgagee under 4 deed of trust/mortgage, dated March

2002 executed by Ernest L. Hopson, Jr and Helen F. Hopson, husband and wife (the
"Debtor") which was recorded in the county of Cook, State-ui [llinois, as Document
0020318730 on March 21, 2002 (the "Subordinated Instrument ) covering real property located
in Hoffman Estates in the above-named county of Cook, State of tinois, as morc particularly
described in the Subordinated Instrument (the "Property").

Q030044130

PLEASE SEE ATTACHED EXHIBIT “A” (Legal Description)

Lender will make a loan to the Debtor secured by a decd of trust/mortgage on the Property
which will be recorded (the "Lender Instrument”). The Lender Instrument wiil secure a
promissory note/line of credit agreement in the amount of
$295,000.

Lien Holder has agreed to execute and deliver this Subordination Agreement.
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ACCORDINGLY, in consideration of the property and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Lien
Holder hereby agrees with Lender as follows:

1. Regardless of any priority otherwise available to Lien Holder, the lien of the
. Subordinated Instrument is, shall be and shall remain fully subordinate for all
purposes to the lien of the Lender Instrument, to the full extent of the sum
secured by the Lender Instrument, including not only principal and interest on
the principal indebtedness secured thereby but all other sums secured by the
Lender Instrument, excluding non-obligatory future advances.

2. /“Lien Holder warrants to Lender that Lien Holder presently owns the
srhordinated Instrument and indebtedness secured thereby, free and clear of
ali pns, security interests and encumbrances.

3. This Agreenient is made under the laws of the State of IL. It cannot be
waived or ~hanged, except by a writing signed by the parties to be bound
thereby. This 2 gremment is made between Lender and Lien Holder. It shall
be binding upon LienJinlder and the'successors and assigns of Lien Holder,
and shall inure to the hepefit of, and shall be enforceable by, Lender and its
successors and assigns. MNeither the Debtor nor any other person (except
Lender, its successors and 8sians), shall be entitled to rely on, have the
benefit of or enforce this Agreem<ni,

IN WITNESS WHEREOF, this Subordinaiicn Agreement is executed on the day

and year first above stated. ' e

WELLS FARGO BANK WISCONSIN, N.A.

NOTICE: This subordination apreement contains a
provision which allows the pcrsea ohligated on your real
property security to obtain a loar. a p2rtion of which may be
expended for other purposes than i rovement of the land

/)Nl 2 s

By: Melissa Hansen
Title: Assistant Vice President

9/27/01
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STATE OF MINNESOTA)
) SS.
COUNTY OF HENNEPIN)
The foregoing instrument was acknoﬁledged before me this 19th day of D‘ecember,
2002, by Melissa Hansen of Wells Fargo Bank Wisconsin, N.A. g
(bank officer name and title) (name of Wells Fargo Bank)

WITNESS n.y hand and official seal.

My commissici <xpires:

. LINCA'L HAAS
E3 NOTARY PUBLIC-MINNESOTA 3
& My Commission Expitea-an 1, 2005

Public

9127101
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Legal Description:
Lot 29 in Block 5 in Ure Addition to Hor fman Estales, being 2 Subdivision of part of the Northwvest 1/4 of Section 14, '
and also part of the Northeast 1/4 of Section 17,

Township 41 North, Range 10, East of the Third Principal Meridian,
Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County, Illinois.
. ._t
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