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DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the asge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daier. December 18 , 2002 ,
together with all Riders to this document.

(B) "Borrower" is

%LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMEFT DATED APRIL
5, 1976 AND KNOWN AS TRUST NUMBER 50613

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is WASHTENAW MORTGAGE COMPANY

Lender is a Corporation

organized and existing under the laws of The State of MICHIGAN
Lender’s address is 3767 RANCHERQ DRIVE

ANN ARBOR, MI 48108-3330

(E) "Note" means the promissory note signed by Borrower and dated December 18, 2002
The Note states that Berrower owes Lender

ONE HUNDRED TEN THOUSAND & 00/100 Doliars
(US.$ 110,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments ard.to pay the debt in full not later than J3nUaTry 1. 2018 .

(F) "Propetiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, an1 all sums due under this Security Instrument, plus interest.
(H) "Riders" means all‘riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Ly Borrower [check box as applicable]:

] Adjustable Rate Rider [ ) condominium Rider [__] Second Home Rider
[_| Balloon Rider [ 1#1aned Unit Development Rider [ ]14 Family Rider
[ VA Rider L] Biwsckiy Payment Rider BOlher(s) [specity]

LEGAL DESCRIPTICN

(I} "Applicable Law" means all controliiug anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmeats" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property bv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other-than a transaction originated by check,
draft, or similar paper instument, which is initiated through an electsiic terminal, telephonic mstrument,
compuler, or magnetic tape so as (o order, instruct, or authorize a financia! institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tranuess, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearingliouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damagss, or.nroceeds paid by
any third party (other than insurance proceeds paid under the coverages described ir Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part.o1 % Property;
(iti} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed mn regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken tigle 1o the Property, whether ar not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower doeg hereby mortgage, grant and convey

to MERS (solely as nominee for Lender and Lender’s Successors and assigns) and to the Successors

and assigns of MERS, the following gesciibed property located in the ~ County
oo

[Type of Recording Jurisdiction] of [Name of Recording Jurisdiction]:

hereto which is incorporated herein and made a part hereotf.

Parcel ID Number: 10 24 307 030 which currently has the address of
2115 CLEVELAND STREET [Street]
EVANSTON

"Chyl, Minois 60202 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ori /i property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacement; and additions shall alsg
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument ag the
"Property." Borrower understands and agrees that MERS holds only legal title 1o \he interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s Successors and assigns) has the right: o exercise any or all 6f-wse-interests,
including, but not Limited 1o, the right to foreclose and sell the Property; and to take any actior required of

property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments

instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

the future, bat T ender is not obligated 1o apply such payments at the time such payments arc accepted. If each
Periodic Payinent-is applied as of its scheduled dye date, then Lender need not pay interest on unapplied
funds. Lender znay hald such unapplied funds until Borrower makes payment o bring the Loan current, If

Instrument or performing the covenars and agreements secured by this Security Instrument,

2. Application of Payments or Prosseds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be epphied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) asiednts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becamic due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due undei this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a ae’inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may.be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Len e may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the extont vhat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied ta e full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to oxincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymaits.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payinen<s.«e due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument 75 3 lien or

accordance with the provisions of Section 10. These items are called "Escrow Items. " Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shail promptly farnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
\
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Funds has been waived by Lender and, if Lender fequires, shall furnish to Lender receipts evidencing such
Payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for alf purposes be decmed to be g covenant and agreement contained in this Security
Instrument, as the Phrase "covenant and agreement” is used in Section 9, If Borrower is obligated 0 pay

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require rader RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esémates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
Or entity (including | 2nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendei sian apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shalj it ‘charge Borrower for holding and applying the Funds, annually analyzing the
CSCIOW account, or verifyuig the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender tr, yizke such a charge. Unlegs an agreement is made in writing or Applicable
Law requires interest 1o be paid on the unds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Fynds, Borrower ana Lende; can agree in writing, however, that interest shall be paid on the
Funds. Lender shai] give to Borrower, wishout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ip eucroyas defined under RESPA, Lender shall account (o
Bomrower for the excess funds in accordance with RESPA. If there s a shortage of Funds held in esCrow, as
defined under RESPA, Lender shaly notify Borrower (as fequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczordance with RESPA, but in no more than 12
monthly payments. If there js a deficiency of Funds held In s, as defined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall Pay w'lnder the amount necessary 10 make up
the deficiency in accordance with RESPA, bu in 1o more than 12 montky Payments.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charge:, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumeng w2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenty, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Cecion 3,

Borrower shall promptly discharge any lien which hag priority over thig Security Instrimrent unless
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one of moare of the

actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term vextended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (0 the preceding sentences Can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove” Bo Tower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pdy,.in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification and._tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscauent charges cach time remappings or gimilar changes occur which reasonably might
affect such determinztica or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eracrgency Management Agency in connection with the review of any flood zone
determination resulting fran-an objection by Borrower.

If Borrower fails to mairiaii any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage . Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i th< Property, Of the contents of the Property, against any fisk, hazard
or liability and might provide greater C: tesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any nounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall > pavable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard in0.1¢3gC clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, natimerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stapdair’ MOTtgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice 10 the insurdnce carrizt and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow.r otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by 1ender, shall be
applied 0 restoration or repair of the Propery; if the restoration Or repair is economicsily ‘feasible and
Lender’s security is not lessened. During such repair and restora jon period, Lender shall lizve the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to €nsiad the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompdy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing of Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, Or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such msurance proceeds shall he applied in the order provided for in
Section 2.

policies covering the Property, insofar as such nights are applicable to the Coverage of the Property. Lender
May use the insurance proceeds either (o Tepair or restore the Property or to pay amounts unpaid under the
Note or £is Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 daps ufrer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priscival-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vhick. consent shall not be unreasonably withheld, or unless éxtenuating circumstances
exist which are beyond Porlower’s control.

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shal not
destroy, damage or impair the Proyerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in Gia Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing i value due tg it condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ceonsmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or aamaage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Peaceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r in.g series of progress payments as the work ig
completed. If the insurance or condemnation proceeds ai «{p: sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compl<iiti of such repair or restoration,

Lender or its agent may make reasonable entries upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, durin & the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements, (5 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represen‘auens include, but
are not limited to, representationg concerning Borrower’s occupancy of the Property as Borrs wa’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instcuinent, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b; there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a lien which
has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

m
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or oft.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any oOf all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Seurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 0 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the meiger in writing.

10. Mortgage ipsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance. Loverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such”iserance and Borrower was required to make separately designated payments
toward the premiums for Mor'z2ze Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Moitgag: Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wilt ascept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such iuss t2serve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shit.not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss.raserve payments if Mortgage Insarance coverage (in
the amount and for the period that Lender requires) providzd by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward te riemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in sfect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ir. 2ccordance with any written agreement
between Borrower and Lender providing for such termination or until tecinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest ¢ the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 0= Dote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o fhe Morigage Insurance.

Mortgage insusers evaluale their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or maodify their risk, or reduce Iosses: These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) t0 these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
hat the mortgage insurer may have available (which may include funds obtained from Moitgape Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid (0 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, Or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclode the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanegus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

restoratios or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,if 2ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

In the eveat of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a pa'tiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizial before the partial taking, destruction, or loss in valye is equal to or greater
than the amount of the sums-secured by this Security Instrument mmediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount (f £y sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark.t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partiai iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-paiial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis=eVaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setf'e a -laim for damages, Borrower fails
w respond to Lender within 30 days after the date the notice is given_Lsader is authorized to collect and
apply the Miscellaneous Proceeds either to resloration or repair of the Propeaty or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower
Maiscellaneous Proceeds or the party against whom Borrower has a right of actior in‘regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or Criminai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of _ander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, 2 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissad with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiinent of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awara or claim

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madg by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in

exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subicct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations-onder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s“rizhts and benefits under this Security Instrument, Borrower shall not be released from
Borrower's ohligntions and liability under this Security Instrument unless Lender agrees to such release in
writing. The cevargnts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sutcessors and assigns of Lender.

14. Loan Charges. "ender may charge Borrower fees for services performed in connection with
Borrower’s default, for. ™. purpose of protecung Lender’s interest in the Property and rights under this
Security Instrument, including; bit not limited 10, attorneys” fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 25 a Frohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law whick szic maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collezte or to be collected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to wdke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. ifa refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment Charpe (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such-refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ziising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-insirment shall be deemed 1o have
been given 1o Borrower when mailed by first class mail or when actually celivered to Borrower's notice

address if sent by other means. Notice to any one Borrower shall constitute ‘no*ice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be th: Praperty Address unless

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but

such silence shall not be construed as a prohibition against agreement by contract. In the event that any
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not affect other provisions of this Security Instrument or the Note which can be given effect without (he
conflicting provisjon,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest jn the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

consent, Lender niay require immediate Payment in full of all sumg secured by this Security Instrument,
However, this option shzul.not be exercised by Lender if such exercise is prohibited by Applicable Law,

Sums prier (o the expiration of th's petod, Lender may invoke any remedies permitted by this Security

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforceine,r of this Security Instrumen discontinued at any time prior
o the earliest of: (a) five days before sale of the Prarerty pursuant (o Section 22 of thig Security Instrument:
(b) such other period as Applicable Law might specify; for.he lermination of Borrower’s right to reinstate; or
(c) entry of a Judgment enforcing this Security Instrum.ent, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duye under this Securi'y Tostrument and the Note as if no acceleration
had occurred: (b) cures any defaylt of any other covenants O agreements; (c) pays all €xpenses incurred in
enforcing this Security Instrument, including, but not limited “to; r¢asonaple attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under (his Security Instrument; and (d) takes such acionas Lender may reasonably
require o assure thag Lender’s interest in the Property and rights under s Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall coutnps unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower pay suclireinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is draws, upon an
institution whose deposits are insureq by a federal agency, instrumentality or entity; or (d) Electroiis Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herely shail
remain fully effective as if no acceleration had occurreq, However, this right 1o reinstate shajj not apply 'n e
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can pe sold one or more times without prior notice tg Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymens

‘-\
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which rust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes «i this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice arid zoportunity to take corrective action provisions of this Section 20.

21. Hazardous 3upstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xernsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; {b)
"Environmental Law" means federal laws a.d laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecior; (c) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ir Eavironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presen’e, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substznces. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prope:tv (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whizn, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the zzlue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity f small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residearial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer proque’s),

Borrower shall promptly give Lender written notice of (a) any investigatior,, Zlaiin, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ihe Property and any
Hazardous Substance or Environmental Law of which Bomower has actual kn wiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiease < threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of setzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noficied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initiats:
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22, Acceleration; Remedies. Lenger shall give notjce to Borrower prior to acceleration following
Borrower’s breach of auy covenant o agreement in thjg Security Instrumeng (but not Pprior (o
acceleration unge, Section 18 unless Applicable Law provides otherwise), The niotice sha]l specify: (a)
the default; {b) the action required to cyre the default; (©)a date, not Jess than 3p days from the date
the notice IS given to Borrower, by which the defay)t maust be cured; ang (d) that failure tg cure the
default on o before the date specified in the notice may result ip acceleration of the syms Secured by
this Security Instrument, foreclosyre by judicial Proceeding and saje of the Property. The notice shal]

23. Release. Vb2 payment of all sumg secured by thig Security Instrumem, Lender shaj release thig
Security Instrumen;. Borrjwr shall pay any recordation Costs. Lender Mmay charge Borrower 3 fee for
releasing thig Security Instrurient only if the fee jg paid 1o a thirg party for serviceg rendered and the
charging of the fee is permitted wy,qe; Anplicable [aw.

24. Waiver of Homestead. 1, accoryzice with llinois law, the Borrower hereby releageg and waiveg
all rights undey and by virtye of the Illinojs hemesicad exemption laws,

25. Placement of Collateraj Protection Insuraznp,, Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreemin’with Lender, Lender may purchgge Insurance g
Borrower’s Cxpense 1o protecy Lender's mierests in Borrowe, s collateral, This insurance may, but need not,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
AHestation not required by
3alie Bank Natiora! Asseclalion (Seal)
dyicws
-Borrower
4 (Seal)
-Borrower
= (Seal) (Seal)
‘Pliower -Borrower
LaSalle Bank Natignal Association,
successor trus )
0 imimﬁFmﬁw
! , (Seal) ) x (Seal)
\>€>LAS’ALLE NATIONAL L@mx IS poover -Borrower
TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 5, 1976 AND RNOWN
AS TRUST NUMBER 50613
Land Trust Administrator
(Seal) = (Seal)
-Borrower -Borrower
This instrument Is ex3cuted by LASALLE BANK Nafional Association, not
parsonally but solety as Trustee, as aforesaid, in the exercise of the powar
and authority conferred upon and vestedin it as such Trustae. All the terms,
provisions, stipulations, covenants and conditions to be performed by
LASALLE BANK National Association ase undertaken byitsolely as Trustae,
as aforesaid, and not individually and all statemens hetain made ara made
on information and belief and are to be canstruda accordingly, and no per-
gonal fiability shall be asserted or be enforceable against LASALLE BANK
Hational Association by reason of any of the terms, provisions,
jons covenants and/or statements contained in this instrument
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Codl

STATE OF ILLINOIf, County ss:
1, T Lp_ TRSI.SAAY é—yug‘ , a Notary Public in and for said county and
state do hereby certify that

Chistine G- Youns Land Trust Admintcp

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 4s his/her/their free and voluntary act, for the uses and purposes thezgin set forth.

Given tinder my hand and official seal, this aﬂ-v day of DEZovbi FNS

My Commission EXf e l?-‘ ;17/6105’(,&7

A Sl /2

Notary Public

e Loy
RPN N

Ay
- vOFFICIAL SEAL"

. RETA A EDWARDS
 NOTARY PUBLIC STATE OF ILLINOIS
My Commission EXpires 06!2‘%922 ‘

o~

s P,

Inkials: _C’;ﬁé
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SCHEDULE A
ALTA Commitment
File No.: 41040

LEGAL DESCRIPTION

Lot 14 in Cleland’s Resubdivision of Block 4 in Ray P. Tennes First Addition to Evanston in the Southwest % of Section 24, Township
41 North, Range 13, East of the Third Principal Meridian, in Cook County, Hlinois.
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