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DEFINITIONS

Words used in multiple sections of thig document rre dzfined below and other words are defined in Sections
3,11,13, 18,20 and 21. Certain rules regarding the-asags of words used in this document are also provided
in Section 16,

(4) "Security Instrument" mesns this document, which is daje ' December 26 .+ 2002
together with all Riders to this document.
(B) "Borrower" is

KRISTIN A TorLy A Single Person

FIRST AMERICAN TITLE urder rim 0
e

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and €Xisting under the laws of THE STATE op MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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(Type of Recording Jurisdiction)
[Name of Recording Turisdiction):

SEZ-ATTACHED

Parcel ID Number: 14-17-219-016-1095 which currently has the address of
4536 N SHERIDAN RD UNIT 202 P o [Streer)
CHICAGO [Civ’y, Tlinois 60640 [Zip Code]

("Propenty Address");

TOGETHER WITH ail the improvements now or hereafier erecied on the rioperty, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements nnd additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"I’I‘operty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right w mortgage, grant ang convey the Property and that the Property is unencumbered, xept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property againit al

property.
UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and ingerest on, the debt evidenced by the Note and any

initials; _k. ;
@D -6(IL) w010y
®
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Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligared
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
Pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 the time specified under RESPA, and (b} not o exceed the maximum amount a lender can

reasonable estiriaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skali be held in an Institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Txnvler, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzii 7¢oly the Funds 10 pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ~harge Borrower for holding and applying the Funds, annually analyzing the
OSCrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 zaake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on thzs Fuads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and 1epde; can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wittow charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, &8 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as'régnired by RESPA, and Borrower shall pay to
Lender the amount Necessary to make up the shortage in averidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Ppay*% Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont iy payments.

Upon payment in full of all sums secured by this Security Instrumens, Yender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {mes, and impositions
attributable 1o the Property which can aftain priority over this Security Instrument, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1-GeLiisn 3.

Borrower shall promptly discharge any lien which has priority over this Security Inskurient unless

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the Lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@D-s(n.) {0010) Page 50f 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does nor respond within 30 days 10 a notice from Lender tha the nsurance
carrier has offered w settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1 any insurance proceeds in an amount

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the
Note or thie Cecurity Instrument, whether or not then due.

6. Gecapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-dfier the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s princivai) residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, w'ash consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyona Borower’s control.

7. Preservation, MaiJtzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is Tesiding i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiiig in value due 10 its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, %ii> Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymenc-ar-in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zienot sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cowpleson of such Tepair or restoration,

Lender or its agent may make reasonable entries upon’ 2a¢ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvauients on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spe::ifyiug such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dv:irg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witi Porrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemen s to Lender (or failed 1o
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ius*/ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeimre, for
enforcement of a lien which may auain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by 4 lien which
has priority over this Secority Instrument; (b) appearing in court; and (¢) paying reasonable

Initials: Z i
@D-G(IL) (0010 Paga 7ot 15 Form 3014 1/01




20044450

UNOFFICIAL COPY

@
L0/b T0S Wdod 5| jo g ebed {0100} ('||)g-@

o™

a3eS140]A ) JO UOHE[RIUE) UEIQO PUE 1590531 0} ‘SINSOPSIP UiBLRD AR 0} 1q8ur oy ApNpUT
Lo spydun asay [, ‘me[ JII0 AUB JO 66T JO PV TOJ0IJ SIFUMOIWOK 3¢) Jpun aduemsuy d3edON
aty 0 399dSaX YHIM - A0€ Ji - Seq JaMOLI0] Sy a1y J20YJE 10U M smamaaide gons Auy (q)
-punydI LUe 0} J2M0.LI0G U 10U T £ay) pue ‘ayueansuy 33eTI0] H0j a0 [IiM IaMoLI0q
JUNOWE Y} SSBILIUT JOU [[Ls sHaWaGe [Ong WY ) JO SULI) Y0 Lae 10 ‘dueinsuy 3FeSON
105 Ked 03 padade sey Jamoliog e} SJunowE Y} JJAe Jou [ sjaswnaide yns Auy ()
JDUUN |, 20UBINSUTaI aandes, pawIY U0 51 JuswoSUeIIE A1) ‘ISMSUL
oy o1 pred swnrword Syl Jo KYS B 1O 23ueyOXD UL YSU S OIS 3y JO SIYS B SINA 1apua JO Slenyre
Ue Jen $3pIA0d JUSWdRITE Yons JT "S38S0 Suronpal 10 1 § JMSUL oFeduow oy Jurdppows 10 SuLreys Joj
23ueyoxo 1 “2OURMSU] aFeguop 10 stuawked s om010g JO UOT od © (Se pezUSIORIEYD 3] 1SN I0) Wox
SATIRP 181 STUmOuTe (AQoanput IO Apoerp) 9A19001 ABW ‘Su08010] 3 JO AuB JO NETLIE Aue 10 ‘A1pus QIO
Lue romsures Ak *ISMOSUL JAIOUE ‘NON o) JO msegamd Aue “XOpuYT ‘guuaaolie oso1) JO JNS3I B 8V
“(swnnwaid
aouemsty o8e3105{ Tudly POURIGO Spuny AP Aews yorgm) S[GRTBAE 3aBY few 1omsur oSeZuou oy R
Spunj JO 92mOos Aue LM% suowied axyew o omsm s5eBuow 3G srmbor Aew sTUeWRISE 953U L SIuSRITe
asowp 01 (senred o) Ared 1250 Sy} pue JainSUl 28p810W O 01 AIOJOBJSIES AJE JEY) SUOTIPUOD PUE STIg) Uo
AIE SIUSWSAISE 2531, "SASSLT SONPAY JO AU XU Aypous JO areys jeys sonred IO QI SjuaWsISe )T INUI
£eur PUE ‘OuIm O) W WO 97%I0; UL UBINSUL yons [[e UO S [E10) NG} SJEN[eAd SISMSUL 28eBu0IN
gatremsu] 35eSUOIN U Oi ased B 10U STISMOLIOG * 13e se ueo] o Aedol 10U S30P JoMOLIOY Ji Nout
feur 1 $2SSO] UTELD 10§ (AON 9@ $3%e- md e Ligue Aue 10) JOPUST SeSMQUILAI aouemsu] a5eSUON
210N 2Up U papia0ad 9jex ot 18 1SN £ed 01 uone3rqo s Jamowog sI%jJe (1 U0 ST U SUTGION “MET
aiqeonddy Aq paxmbal st UCTRUTUL) D IO UONBUTULIS YONS 10} Surpracid J0pua] PUE JaMOLIOY URMIG
JUewaarde UsNUM AUE [l SOUBDIOIIR UT SPra souensuy 28eSUO 107 Jawarnbal § IpUYT [RUD ‘dAS3I
$80] jqEpuUNjeI-UcU € apiaoxd 0} 10 301J2 UT SieMSU] oSeSuop urBurew O paxmbes sumnyuwaad 3ty Aed [1BYS
IomoI0g “souemsu] 38e3UON I0J sumruaxd Sy iAo sjuswked paeusSisop Arateredes Syew O) ponmbaz
e IDAMOLIOY PUE UROT o SUnjews JO UORIPUOL B B osouemsu] 23eFuopy poxmbar JapuaT Il *30UBISU]
23e1I0p 107 SwNTAId oY) premol suowked pareusistp. iseredes sarmbo 19pu] pue ‘pouUTEIqO SI ‘F[qB[IRAE
Sowo0eq Urede Jopud] Aq Pelod[es Jamsur Ue Aq popaoIC’ (surmbar xopus] eyl pouad o J0J PUB JUNOWE 3
) 38e12A00 OUBRIMSU] aZe3uo 1 iuswAed JAIOSAT SSOT cimbor 18uoj OU UeD I9PUY "3AL9SII S5O gons uo
sSuTuIes JO 152001UT AUB JIMOLI0Y Ked 01 parmbax 9q 10U [[BYS 4ep T pUe ‘g ut pred Aferewmin st 00T S
1ey) 1985 o) TUPUEISTHIAMION ‘S[qEPUNaI-IOL 3G TTEUS SAIOSI 552, (ONS "20UeInsu] 28310 JO TIOT UT SAIISAI
$SO[ 9[GEpUNJoI-UOU © S8 sjuomked asoy urElel pue 9sn de0de [ BpLYT 100]J0 UI q O PIsead JFRIBA0D
2OURINSUL 31 UAYM TP JIoM oLl siowked pareusisop Aforeredos oy ;2 Joure A xpua o) Aed 0} SNUMUOD
[ieys Jomoniog ‘S[qeITeA® 30U St oSe10A00 0oURISU] 93230 IuoeAmba ATanUISqNS J1 "Iopua] AqQ PAIS
somsut 28eiIow deuIRye Ue Wol 920730 Ur A[Snora93d SoURInSU[ 280U A JO JemoLIog 01 1500 o
01 Juareambe AfERUEISNS 1502 B 18 9938 W £rsnotaaid sowemsuy e3eFUO 9 O juareamba ATrenuelsqus
28212400 UTRIQO O} pannbal sumruroxd o) Aed [[eYS JSMOLIOY "eOUBINSU] agedom 10y sumrusid g presoc)
siowAed poreuSisep Afereredos ayew O ponnbol SEM JOMOLIOY PUE S0URINSUL yons popracsd Arsnotaaid
ey zomsuy dFeSuour Ay WO S[GE[EAR 3] O sasea0 19puy Aq parmbos 98BIACO ANUBNISY] 23efuoN oY
‘posET AR 10J ‘J1 199132 UI 0UBMSH] oSeSuopy oW ureurEW 01 parmbor sumpuaid 91 ABF TITYS Jomouog
‘e o Supfew JO UONIPUOD € S NUBIMSU] 28eI0[N pasmber 1opue J "ddue.nsu] 3dvE SN T0T
-Bunum U 105ISU 2 0) $3213e
JOpUY] SSOJUN JFIAT 10U Y[RYS SN 99) S puE provases] o ‘Azadord o 01 9N 93 sornboe 1moLoq J1
~§8a] 91} JO SuoIsIACKd o Tre piA £1dwoo [feys Imon0g ‘PIOYIse] & Uo ST JUAWTLISU] ALIN2S ST 31
“uawied
Funsenbas sMOUIOE 0} JPUST WOH sonou uodn “ISSINUT YONS 1pim ‘orgeded oq TeYS PUB WAWSINGSID
JO 2Ep SUp Woh eI AON I Te ISAAUI 1e3q [RYS SIUNOWE SS3U[, JUIWNDSI] Aumeg st Aq parmads
IoMOLIOg JO 1G3p [EUOTIPPE SUI003q [EYS 6 UORIS STy IopuM JpuY] Aq PASMQSIP SHUnouIe Auy
* UORI2S SIY) JSpUN PRZLIONE
SuOROE & 10 Aue Supfel 10U I0) Anpqer ou SmMOouT IpUT 18yl poaxse st 1] “0s Op O} uonedrqo 10 Lnp
£Ie I3pun 10U ST PUE OS Op O} 2ABY 10U S0P ISPU] ‘6 UONOAG STY) JOPUN UORIR XEL few 12pue] YIN0oWV
10 10 UO POIIN SONIMA QALY PUB "SUOBIPUOD SNOIP3UE IO SUOTIE[OTA 9p0d IO IO Surpning SveLIWI
‘sodrd WOy Iojess UTRXD ‘SAOPUIM DUE syoop dn preoq 10 avg[dar ‘s¥20] a3ueys ‘smedor ayewW O} fuodoid
ot SULRUS “0) PAIFUI] 10U ST INQ “SIPRIIW fodosg o Suumoes “Burpeacoid Axdnoyueq e ul uonrsod pamdes
S)1 Surpnyou “JuawnOsu] Amoog ST 1opun syyBu Jofpue Auadoid S Ul 1sasuL Sit 1omoxd 0] s9a)  SAWIONR

I3




UNOFFICIAL COPY

30044450

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

In the evenr Ofa 1ol 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 in¢ s1ms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

n the event of a peaidd taking, destruction, or loss in value of the Property in which the fair market
value of the Property imrscdiately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sumg secared by this Security Instrument immediately before the partial taking,
destruction, or 1oss in value, vnles: Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduce! by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar'ier value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shali ne paid to Borrower,

In the event of a partial taking, destruction, ori6ss in valye of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secyred immediately before the 0o7al taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis elaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré ther due.

If the Property is abandoned by Borrower, or if, after notic’ F y Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award 1o sere %-claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeim-or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thirg party that owes Borrower
Miscellaneous Proceeds or the Party against whom Borrower has a right of actior i regard to Miscellaneous
Proceeds.

Borrower shall be in defaul; if any action or proceeding, whether civil Or crinanal is begun that, in
could result in forfeiture of the Property or other material impairment Of L¢ nder’s interest
1n the Property or rights under this Security Instrument, Borrower can cure such a default and if «creleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be disinissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Propenty or other material impaitmant of
Lender’s interest in the Property or rights under this Security Insrrument. The proceeds of any award or Claim
for damages thar are artributable 10 the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender
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not affect other provisions of this Security Instrument or the Note which can he given effect without the
conflicting provision,

provide a period o nog jogs than 30 days from the date the notice is given in accordance with Section 15
within which Borrower Must-pay all sums secured by this Security Insgument. If Borrower fails to pay these
SUIS prior 10 the expiration 47 this period, Lender may invoke any remedies permitted by this Security
Instrument withoyt further noticé of demand on Borrower.

19, Borrower’s Right to Riinsiate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have plovcement of thig Security Instryment discontinued ar any time prior
1 the earliest of: (a) five days before sale'cf e Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law mign? Spcify for the termination of Borrower’s right to reinstate; or
(¢) entry of a Judgment enforcing this Security Irsmiment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz-Seurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenairs or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not braed 1o, reasonable anorneys’ fees, property

Property and rights under this Security Instrument: and (d) t@alis sueh action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights' under this Security Instrument, angd
Borrower’s obligation 10 pay the sums secured by this Security Instrumer;; shall continue unchanged unlegs
as otherwise provided under Applicable Law. Lender may require that Borrowe; P4y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (©
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
Institution whoge deposits are insured by a federal agency, instrumentality or entity; or (d) E ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumeng and obligations seciiry liereby shall
remain fully effective ag if 110 acceleration had occurred, However, this right to reinstate shall rigr 2pply in the
Case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noze or a partial interes; in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic Payments

Initiais: H
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BY SIGNING BELOW, Borrower accepts and agrees W the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Wishw 5 Tothe,

(Seal)

KRISTIN A TOLLY J -Borrower

i (Seal)
-Borrower

. ASeal) (Seal)

-Rorigrer -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower “Borrower

@@'3(”-) (c010) page 14 0f 15 Form 3014 1/01
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STAT LINO! Ol@k\, County ss:
» & Notary Public in and for said county and

state d

personally known o me to be the same person(s) whose name(s) s ibed to the foregoing instrument,
appeared before ¢ this day in person, and acknowledged that he/ghe ey signed and delivered the said
instrument as hisfhepftheir free and voluntary act, for the uses and purposes therein set forth.,

Giver. under my hand and official seal, this day of '}CQ(

My Commission Txp.res: ‘ ! ? mmo 0

Nota Mbllc

SRS e
N
¢ p
g ' i
F T L +
o . . . *
o, PRFFNI

Initials: k :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  gayof December 2002 :
and is incorporated into and shall be deemed to amend ang Supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o

Nationnl City Mortgage Services Co
(the
"Lender") of thé same date and covering the Property described in the Security Instrument and located ar-

4536 N SHERILAN RD UNIT 201, CHICAGO, Illinois 60640
[Propenty Address)

The Property includes a vy in. together with an undivided interest in the common elements of, a
condominium project known -

SHERIDAN PARK

[t7ame of Cendominium Projecy]

(the "Condominium Project”). If the owier; “ssociation or other entity which acts for the Condominiym
Project (the "Owners Association”) holds 1 'ge 1o property for the benefit or use of it members or
shareholders, the Property also includes Borrower’s inierest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition 1o gje Cevenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'tollows:

A. Condominiym Obligations. Borrower shall perfoizi all_of Borrower's obligations under the
Condominium Project’s Constiment Documents. The "Constituent Dccuments” are the: (i) Declaration or any
other document which creates the Condominiym Project; (ii} by-laws: (E1)ode of regulations; and (iv) other
equivalent documents, Borrower shail prompuy pay, when due, all dues ang PS€43MENTS 1mposed pursuant 1o
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, ‘wih a generally accepied
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is sansactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), 1or in- periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vidives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT

|

@8R (0008) Form 3140 1/

Page 1of3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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Owners Association policy.

What Lender requires as condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the evant of 2 distribution of Property insurance proceeds in lieu of restoration or repair following a

whether or not they; due, with the excess, if any, paid to Borrower.

C. Public Liabilily incurance, Borrower shall take sych actions as may be reasonable to Insure that the
Owners Association MAWAirs 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

proceeds snali be applied by Lender to the syms sccured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall 1L creept after notice 1o Lender and with Lender’s prior
Written consent, either Partition or subdivide the Propeit; 7t consent w: (i) the abandonmen; or lermination of
the Condominiym Project, except for abandonment or IeILal’on required by law in the case of substantial
destruction by fire or other Casualty or in the case of a taking Yy condemnation or emunent domain; (i) any
amendment to any provision of the Constituent Documents i e prevision is for the €xpress benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (jv) any action which would have the effect of rendoriag the public liability insurance

Initials: LT
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A\ (Seal) %4\/‘/‘ /A’ M (Seal)

-Borrower KRISTIN A TOLLY -Borrower
(Seal) (Seal)
-Bormower -Borrower
(zal) (Seal)
-Borrowe: -Borrower
(Seal) == (Seal)
-Borrower -Borrower

@@@ -8R (0008) Page 30f3 Farm 3140 1/01
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LTA Commitment
Schedule €

File No.: 277260

Legal Description:

il
Range 14, East of the Third Principal Meridian, in Cook County, Tllinois, which Plat of survey is attached as Exhibit "¢ to
the Declaration of Condominium recorded January 5, 1998 as Document number 98003579; together with its undivided
percentage interest in the Common Elements, Parcel 2: The exclusive right to the use of the parking space P-7, a limited
Common Element as delineated on the Survey attached as exhibit "C" to the Declaration in the aforesaid recorded as
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