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MORTGAGE

THIS MORTGAGE is made this gth day of January
between the Mortgagor, JEFFEREY KUIFoLL

, 2003 ,

(herein "Borrower™),
and the Mortgagee, CITIFINANCIAL SERVICES,. INC.

b}

a corporation organized and existing under-£5-iaws of Delaware , whose address
i 6500 IRVING PARK H CHICAGO IL 60634 (herein "Lender"),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 15,481.71 , which indebtedness is

evidenced by Borrower's note dated 01/09/2003 and extensiors and renewals thereof (herein "Note"), providing for monthly
installments of principal and interest, with the balance of indebtedness, i not sooner paid, due and payable on 01/14/2013 :

TO SECURE to Lender the repayment of the indebtedness evidenced by sthe Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protec: the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does herely mortgage, grant and convey to Lender the
following described property located in the County of cook _Staee of Nlinois:

UNIT 7023-2W AND $-2/3 IN SHERIDAN COURTS CONDOMINTLM 39 DEFPICTED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL O+ REAL. ESTATE:

LOTS 1 AND 2 IN THE PLOTKE AND GROSBY GREENLEAF SUBDIVISION OF LOT 1
IN BLOCK 10 OF CIRCUIT CQURT PARTITION OF THE EAST 1/2 OF TuE
NORTHWEST FRACTICNAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH RANCFR-14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI®.

PIN#11-32-111-001-0000 AND 11-32-111-002-0000

which has the address of 7023 N SHERIDIAN ROAD , CHICAGO , llinois 60626
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable [aw Or a written waiver by Lender, Borrower shait pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note s paid in full, a sym (herein

Payments to the holder 1 » Drior mortgage or deed of trust if such holder i an institutional lender,

If Borrower Pays Funds.{o Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or

sufficient to pay taxes, assessments, insurance premiums and ground rents ;g they fail due, Borrower shall Pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lend<r mav require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promrily refund to Borrower any Funds held by
Lender, If under Pparagraph 17 hereof the Praperty is sold or the Property is otherwise 5o Juired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any “unds helq by Lender at the time of
application as 3 credit against the sums secured by this Mortgage.

any,

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shal] be chosen by Borrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheld, Aj insurance policies and renewals thereof shall be in a form acceptable 1o Lender
and shall include 2 standard mortgage clause in favor of and in a form acceptable to Lender. [ender shall have the i ght to hold the
policies and renewals thereof, subject 1o the terms of any morigage, deed of trust or other security agreement with 3 lien which has
priority over thjs Mortgage,

In the event of loss, Borrower shaj] give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.,
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If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits Lender is authorized to
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by

planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, ar Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortrage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insuragee terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower securey by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from <oder to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shail
require Lender to incur alny expense o1 tz«e any action hereunder.

8. Inspection. Lender may make or csuse to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation, The proceeds of any awzid, or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part iiirreof, .or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morizoge, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nov-z Yaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lendet 14 any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payraent or otherwise modify amortization of the sumns
secured by this Mortgage by reason of any demand made by the original Bsifower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise a forde by applicable law, shali not be a waiver
of or preclude the exercise of any such right or remedy.

this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modity; forbear, or make any
other accommodarions with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleracior, Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower i this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleraiic: vhall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be curéd: and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums se ured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower Of ‘b right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or ary other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in ‘he notice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and pay:bl without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in suely sroceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evillence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lendsr's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage it: 2} Porrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b} Forrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays al! v asonahle expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforiing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrowes takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borcwer's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, 1 is Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borroiver hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 poresf or abandonment of the
Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eriif!sg to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of (e Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)

IMinois 35234-6 1/98 Original (Recorded) Copy(Branch) Copy (Customer) Page d of 5




UNOFFICIAL COPY




USAD48188 0 o0 &
JEFFERY J KUFFELL U NOFFICIAL C(S'bv d 901/09”/2003

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 22, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safetvor environmental protection,

REQUEST FOR NOTICE OF DEFAULT
<5 AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request n holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Mtce to Lender, at Lender's address set forth on page one of this Mortgage, with a copy

to P. O. Box 17170, Baltimore, MD 11202 of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOQF , Borrower has execured this

-Borrower

T -Barrower

STATE OF ILLINOIS, COOK o D » _County ss:
I, THE UNDERSIGNED » @ Notary Public in and for said county and state, do hereby certify that
—JEFFEREY KUFFELL S
personally known to me to be the same person(s) whose name(s) 1S _ Suoseiibed to the forgoing instrument,
appeared before me this day in person, and acknowledged that _  he __ signed anc delivered the said instrument as
_HIS _free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ 9Ty day of _ JANUARY s, 2003
My Commission expires: N B i b S SN,
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