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MORTGAGE 0013937248

DEFINITIONS

Words used in multiple sections of this document :re dufined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateq ~ November 8, 2002 ,
together with all Riders to this document.
(B) "Borrower" is
SETH ¢ TURNER Unmarried
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" iy CHARTER ONE MORTGAGE CORE.
Lender is a corporation
organized and existing under the laws of the State of New York
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Coel: [Name of Recording Jurisdiction]:

SEE ATTACHED SCHEDULE "aA"

Parcel ID Number: which currently has the address of
226 N CLINTON ST, Apt. 61 [Street]
CHICAGO (€1, llinois 60661 [Zip Code)

{("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on.n¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceriencs and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this'Szcurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberod. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: SQ’
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for ail purposes be deemed to be a covenant and agreement contatned in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Furgs.a! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha/l-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nioy charge Borrower for holding and applying the Funds, annuvally analyzing the
escrow account, or verifying th: Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender io mzke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lnser can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, w.thop? charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrowet for the excess funds in accordance with REGFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in"azcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay © Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 menthly nayments.

Upon payment in full of all sums secured by this Security Instrum<p:; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumewt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” [rstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manne: acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

[nitlals: C’k L
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'this-Jecurity Instrument, whether or not then due,

6. Oczapzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afer the execation of this Security Instrument and shall continue to occupy the Property as
Borrower’s principet-residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, whisir.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond o7 rower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Poojerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiging ‘ii-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r_udzinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Orocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment/or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coapiztion of such repair or restoration,

Lender or its agent may make reasonable entries upon rnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impigvemerte on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,<ving the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot -with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcoents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material vepiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as'Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security I=strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right< under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c¢) paying recasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior. o) repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 7y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit s total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tse sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaé1y, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by, the amount of the Miscellancous Proceeds multiplied by the
following fraction: (2) the total amount ¢f t.e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket ~alue of the Property immediately before the partial taking,
destruction, or loss in vatue. Any balance shall te paid to Borrower.

In the event of a partial taking, destruction, ur ioss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misecllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w seftle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Ficperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ific third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizn in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil orcriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmet oS Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaalt 207, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disniissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material rupairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awezaor claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operae {o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If‘ali-<¢ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peeson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendc: «any require immediate payment in full of all sums secured by this Security Instrument.
However, this upiivz shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must psy all sums sccured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of t.u1s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Z¢niand on Borrower.

19. Borrower’s Right to Rcinstate After Aceceleration. If Borrower meets certain conditions,
Borrower shatl have the right to have eaforczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ofth¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security nstrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Se:urity Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenzuts Or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Limied 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for thepvipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ikes such action as Lender may reasonably
require t0 assure that Lender’s interest in the Property and righ:s under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeri:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrosver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suzl, check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccvied. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha'l ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in:etcst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument without
further demaxnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cofiect »'i expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, rezsurable attorneys’ fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butanly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordzgce with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insuran¢e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrov/er’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas®s 'nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leiaer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jncliding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be'alded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the ost of insurance
Borrower may be able to obtain on its own.
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STATE OF. ; CDZ’S b%/ County ss:
L | iom m [4 n[‘H— , a Notary Public in and for said county and

state do hereby certify that
SETH G TURNER

Unmarried

0013937248

’

personally known to me to be the same perso?ésﬁ whose name(#) subscribed to the foregoing instrument,
kn

appeared befi e this day in person, and alknowledged thdt he/she/they signed and delivered the said
instrument 1@;&/ ir free and voluntary act, for the uses and purposes therein set forth.

Given vhder my‘hand and official seal, this 8th day of November, 2002 ,
My Commission Expires: qw)/paj’ %ﬂ
Notary Public
CORA M. FRENCH
NOTARY PUBLIC
OF CO. |
4y Commission Expires 9/8/2003

003004824

Cor_

Initials:

@%‘5(1) {0010) Page 150l 15 Form 3014 1/01 }
|




NOU B7 *B2 1B:24 FR LENDER’S SERUICE INC.412 293 4562 TO 913834849096 P.n3,87

UNOFFICIAL COPY

File Number: 83866434 00300 489
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FULL LEGAL
Exhibit "A" to

UNITS 614A & P73 IN CLINTON STREET LOTS CONDOMINIUM AS DELINEATED
AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: CERTAIN LOTS ALL IN BLOCK 24 IN THE ORIGINAL
TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIPQ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM
RECORDED 0Ozrember 31, 1997 AS DOCUMENT NUMBER 97982890 AND AS
AMENDED FRCY TI\ME TO TIME, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTERZST IN THE COMMON ELEMENTS.

Tax ID # 17-09-315-025-1141
SETH G. TURNER
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CONDOMINIUM RIDER 0013937248

THIS CONDOMINIUM RIDER is made this 8th dayof November, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De=d (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to

secure Bunowser’s Note o
CHARTER ONE MORTGAGE CORP.

(the
"Lender") of th¢ cairs-date and covering the Property described in the Security Instrument and located at:

226 N CLINTON ST, Apt. 61, CHICAGO, IL 60661

[Property Address]
The Property includes a unil_in, iogether with an undivided interest in the common elements of, a
condominium project known as:
NEAR NORTH SIDE
(N2.ne of Condeminium Project]

(the "Condominium Project”). If the owners acsociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds 2 to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s mterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tiz; <oenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foi'ows:

A. Condominium Obligations. Borrower shall perform‘ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dceuments” are the; (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (ui} ende of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asosssments imposed pursuant 10
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project whicii is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other kazaids, including,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Leudcr waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

man (0008) Form 3140 1/01
Page 1¢f3 Initials: g@:
VMP MORTGAGE FORMS - {800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Beirower shall give Lender prompt notice of any lapse in required property insurance coverage
provided byv.ne master or blanket policy.

In the eercof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Preparty whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and so<!! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due.-wyih the excess, if any, paid to Borrower.

C. Public Liability lusurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pyalic liability insurance policy accepiable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The procee s oi any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnution or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for an; conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall Lot <xcept after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Propetiy ot consent to: (i) the abandonment or termination of
the Condeminium Project, except for abandonment or terrinavon required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i}) any
amendment to any provision of the Constituent Documents i ie pravision is for the express benefit of
Lender; (iii) termination of professional management and assumption cf self-management of the Owners
Association; or (iv) any action which would have the effect of rendiring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmernc when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bec¢me additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othciterms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and chal’ bz payable, with
interest, upon notice from Lender to Borrower requesting payment.

Sof
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

6T

Ao (Seal) [ o (A (Seal)
-Borrower SE G TURNER -Borrower

{Seal) {Seal)

-Borrower -Borrower

(oeal) (Seal)

-Borrowr r -Borrower

(Seal) (Seal)

-Borrower -Borrower

@D, R (0008) Page 3 of 3 Form 3140 1/01
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1-4 FAMILY RID)ER

(Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of November, 2002 ,
and is incorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘weeid (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Note to
CHARTER (ONE MORTGAGE CORP.

(the
"Lender”) of the saine date and covering the Property described in the Security Instrument and located at:

226 N CLINTON ST. Apt. 61, CHICAGO, Illinois 60661
[Property Address]

1-4 FAMILY COVENANTS. In ‘addition to the covenants and agreements made n the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ:CT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrumen, the following items now or hereafter attached to the
Property to the extent they are fixtures are added ic t5e Property description, and shall also constitute the
Property covered by the Security Instrument: building :naterials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or inizpaed to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparzis, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, I¢ frigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinids -shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed 10 be and remain a part of the Property coverz by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider aiu the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Initials: Sb'”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. 5UPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to fic.Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOGSS TXSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which #isyrance is required by Section 5.

E. "BORROWER’S RIGPT.TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Liender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits ‘nadv: in connection with leases of the Property. Upen the
assignment, Lender shall have the right to modify, ¢xiend or terminate the existing leases and 1o execute new
leases, in Lender’s sole discretion. As used in this paragiapn G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF FZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lerder :11 the rents and revenues {"Rentis™)
of the Property, regardless of to whom the Rents of the Property are payzole, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propeiry shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender aas ziven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given ictice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Renis conctitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower stali-be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by iiie Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Frggaty; (iii)

Cof
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Renis
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Renis, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the P:coe ty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitizd .0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Fruperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenr.er-secured by the Security Instrument pursuant to Section 9.

Borrower represents and wacrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not per{orm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or arer giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receives, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any asfanii or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defavlt/sr breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insorument and Lender may invoke any of
the remedies permitted by the Security Instrument.

o 5%
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider.

(Seal) g‘ﬁ G"E\M - (Seal)

-Borrower SETH G TURNER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(oral) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
0013937248

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th dayof November, 2002 |
and is inrconworated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned ("Borrower™) to secure
Borrower’s F xed/Adjustable Rate Note (the "Note") to

CHARTER ONM4{ 'IORTGAGE CORP.

{"Lender") of the same daie and covering the property described in the Security Instrument and located at:
226 N CLINTON Sr, Apt. 61, CHICAGO, Illincia 60661

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORFOWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE/TiME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the“covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree zs fojlows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGCES

The Note provides for an initial fixed interest rate of 5.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA'GFS

(A) Change Dates
The mitial fixed interest rate I will pay will change to an adjustable interest rate-un the first day of
December, 2007 » and the adjusiable interest rate I will pay muv-change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Changzs Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If iz index is no longer available, the Note Holder will choose a new index that is based upon
comparable ‘aiormation. The Note Holder will give me notice of this choice.

(C) Calculution of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND LHPLR-FOURTHS percentage points

2.754%) to the Current Index. The Note Holder will then round the result of this

addition to the nearest enC-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoint #3!! be my new interest rate until the next Change Date.

The Note Holder will then-determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payrents. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

10.875 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased con any single Citmuige Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 t0nuihs. My interest rate will never be greater than

10.875 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Coange Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inijti¢| fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before wne elicctive date of any
change. The notice will include the amount of my monthly payment, any information iequired by law fo be
given to me and also the title and telephone number of a person who will answer any qucston 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Sef
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without ] ender’s prior written consent, Lender may require immediate payment in full of all sums
secured By this Security Instrument. However, this option shall not be exercised by Lender if such
exercise isprohibited by Applicable Law.

If Leatde: exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide « perind of not less than 30 days from the date the notice is given in accordance with
Section 15 within vnich Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witﬂout further notice or demand on Borrower.

2, When Borrower’s intizy Sxed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifcrm Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and (he provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or o'#coeficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any iegal-or beneficial interest in the Property, including, but not
limited to, those beneficial interests transierred in a bond for deed, contract for deed, instaltment
sales contract or escrow agreement, the intert of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any In‘er.st in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficia’ irerest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requirz immediate payment in full of all sums
secured by this Security Instrument. However, this option snzll not be exercised by Lender if such
exercise 1s prohibited by Applicable Law. Lender also ‘hail not exercise this option if: (a)
Borrower causes t0 be submitted to Lender information regrred by Lender to cvalpate the
intended transferee as if a new loan were being made to the transferes; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan ass:untion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptszle to Lender.

To the extent permitted by Applicable Law, Lender may charge a-rsasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requice the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrumen:. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lerdec releases
Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender ¢haii,give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fiem
the date the notice is given in accordance with Section 15 within which Borrower must puy all

e
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Ad;ustahle Rate Rider.

gw«(@’(mm

e (Seal) {Seal)
-Borrower SETH G TURNER -Borrower

—__(Scal) (Seal)

-Borrower -Borrower

{Seal’ (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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