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Space Above This Line For Recording Data
_This instrument was prepared by KAREN KIRK, ASSISTANT MANAGER, CENTIER BANK, 600 EAST 84TH
AVENUE, MERRILLVILLE, Ihdiana 4684707 - T T/ .- T - T ’
When recorded return to Centier Bank, 600 E. 84th Ave., Merrillville, Indiana 46410

MORTGAGE

DATE AND PART!:S The date of this Mortgage {Security Instrument) is October 10, 2002. The parties and
their addresses are:

MORTGAGOR:
BYRON BONHAM IV
Individual
3120 Sangamon
Steger, lllinois 60475

LENDER:
CENTIER BANK
Organized and existing under the liws ~f Indiana
600 East 84th Avenue
Merrillville, Indiana 46410
35-0161790

1. CONVEYANCE. For good and valuable considerat on, the receipt and sufficiency of which is acknowledged,
- and to secure” ihe Secuied Debis and iviorigagor s/periormance under ilis "~ Security instrument, iviortgagor —
grants, bargains, sells, conveys, mortgages and warraris Lender, the following described property:

The South 8 feet of lot 10, all of lot 11 and lot 12 {except/ttie south 10 feet) in block 15 in Keeney's second
addition to Columbia Heights, being a subdivision of the north 172 of the south east 1/4 of section 32 and the
northwest 1/4 of the southwest 1/4 of section 33, township 35 rorth, range 14 east of the third principal
meridian, in Cook County, llinois.

The Permanent index number: 32-32-408-052

The property is located in Cook County at 3120 Sangamon, Steger, lincis 50475.

Together with all rights, easements, appurtenances, royalties, mineral rights, Gil end gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvemapics, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estat: riescribed (all referred to as
Property), This Security Instrument will remain in effect until the Secured Debts and 21l underlying agreements
have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security instrument at any one

time will not exceed $15,000.00. This limitation of amount does not include interest, attorneys' fees and other

fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to

advances made under the terms of this Security Instrument to protect Lender's security and to perform any of

the covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, dated October 10, 2002, from Byron Bonham lll and Sharis D. Bonham
{Borrower) to Lender, with a loan amount of $15,000.00 with an interest rate of 7.25 percent per year and
maturing on October 14, 2007,
B. All Debts. All present and future debts from Byron Bonham Il and Sharis D. Bonham to Lender, even if
this Security Instrument is not specifically referenced, or if the future debt is unrelated to or of a different
type than this debt. If more than one person signs this Security Instrument, each agrees that it will secure
debts incurred either individually or with others who may not sign this Security Instrument. Nathing in this
Security Instrument constitutes a commitment to make additional or future loans or advances. Any such
commitment must be in writing. In the event that Lender fails to provide any required notice of the right of
rescission, Lender waives any subsequent security interest in the Mortgagor's principal dwelling that is
created by this Security Instrument. This Security Instrument will not secure any debt for which a non-
possessory, non-purchase money security interest is created in "household goods” in connection with a

Byron Bonham HI
lllinois Mortgage Initials
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immediately due and may be déd alamce d S Ts. lLender may make a claim

for any and all insurance benefits or refunds that may be available on Mortgagor's default.
Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under

federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts

immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of a

default or anytime thereafter.

Upon default, Lender will have the right, without declaring the whole indebtedness due and payable, to

foreclose against all or any part of the Property and will have the right to possession provided by law. This

Security Instrument will continue as a lien on any part of the Property not sold on foreclosure,

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law

or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial

payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require full and complete cure of any existing default. By

not exercising any remedy, Lender does not waive Lender's right to later consider the event a default if it

continues or happens again.

13. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,

M_g_rtg_ggg__g agrees 1o _pay all exper_l_sq_s’_o__j_g_qﬂgc}im‘ _enforcement qr,_pr_gtectirgr_\—pi Lender's rights and remedies
under ahis’ Seclrity Instrument. Mortgagor agre :

-
?f‘ﬁ?age 3of 4
|

ges 10 pay expenses for LUender to inspect and preserve the
Property and for ary recordation costs of releasing the Property from this Security Instrument. Expenses
include reasonable atitrneys' fees. These expenses are due and payable immediately. If not paid immadiately,
these expenses will bzar. interest from the date of payment until paid in full at the highest infe?e‘ét*r’é"fé‘ihie/f-‘{edt
as provided for in the (er'ns of the Secured Debts. To the extent permitted by the Unitc_a"d;_S.tﬁtE?Ba\nkrﬁ‘p;t/g‘:,v"‘-_
Code, Mortgagor agrees_ 7o bday the reasonable attorneys’ fees lLender incurs to collect fhg SQCLt[:e,E‘-erts‘-:a"E_":_
awarded by any court exercising jurisdiction under the Bankruptcy Code. ,-»\: o e h i <
14. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectic")r_;;/-ffﬁ,) Enyirdh’r?\'eﬁtal.~'
Law means, without limitation,(the Comprehensive Environmental Response, Compensation a‘ﬁdk_l..j,abili,t\%Act'
{CERCLA), all other federal, sizce and local laws, regulations, ordinances, court orders,'ﬁttﬁr@y’geﬁeral
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substancs means any toxic, radicactive or hazardous material, waste, poflutant
or contaminant which has characteristics witeh render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance,” "hararious waste,” "hazardous substance,” or "regulated substance”
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged.-in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized 1o Oy appropriate for the normal use and maintenance of
_the Property. _ ... P

B. Except as previously disclosed and acknowledged in wridng to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicablz Snvironmental Law.

C. Mortgagor will immediately notify Lender if a release or (hreatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violatizii of any Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary ‘em:dial action in accordance with any
Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Morcasgor has reason to believe there is

any pending or threatened investigation, claim, or proceeding relating to the ‘olease or threatened release of
any Hazardous Substance or the viclation of any Environmental Law.

15. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending o¢ Threatened action by private
or public entities to purchase or take any cor all of the Property through condemnation -=minent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in ary o’ the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or clainv7o’_damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document.

16. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably “associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company,. subject 1o Lender's approval, which will not_be_unreasonably withheld. All insurance policies and
renewals will include a standard "mortgage clause" -and, where applicable, "loss payee clause.” T )
Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. |If Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally, required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

17. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow, o

Byron Bonham ill
Ninois Mortgage . Initials
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