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JUNIOR ASSIGNMENT
OF LEASES AND RENTS

THIS JUNIOR ASSIGNMENT OF LEASES AND RENTS (this “Assignment”) is made
as of this Z3th day of December, 2002.

G

X ASSIGNOR: (_PARKWAY CORPORATE PLACE, LLC, a Delaware limited liability /g/

& cympany (the “Assignor’).
‘% ASSIGNEE: FIFTH /THIRD BANK (CHICAGO), a Michigan banking corporation, ﬂ
AN formerly known as as Old Kent Bank, a national banking association,
W™ (“Assignee™)
N
§ ARTICLE 1
2FECITALS

1.1  Assignor 18 the owner of certain real property located in Schaumburg, Cook
County, Hllinois and more fully described in Extibit “A” to this Assignment (the “Property”).

PREPARED BY AND AFTER TAX IDENTIFICATION NUMBER:
RECORDING RETURN TO:
Michael S. Kurtzon 07-13-101-01‘3
Schwartz, Cooper, Greenberger
& Krauss, Chtd. ADDRESS OF PROFLRTY:
180 North LaSalle Street
Suite 2700 915, 935 and 935 National Parkway
Chicago, Illinois 60601 Schaumburg, Illinois

5%
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12  Pursuant to the terms of that certain Construction Loan Agreement dated
September 28, 1999 between Assignor and Assignee (the “Original Loan Agreement”) Assignee
made a loan to Assignor in the original principal amount of $20,900,000.00 (the “Loan™) which
is evidenced by a Promissory Note dated September 28, 1999 (the “Note”), and secured by a
Construction Mortgage and Security Agreement with Assignment of Rents dated September 28,
1999 and recorded in the Recorder of Deeds of Cook County, Illinois (the “Recorder’s Office”)
on October 18, 1999, as Document No. 99976839 (the “Original Mortgage™) covering the
Property, an Assignment of Leases and Rents dated September 28, 1999 and recorded in the
Recorder’s Office on October 18, 1999 as Document No. 99976840 (the “Senior Assignment”)
and a Security Agreement dated September 28, 1999 (the “Original Security Agreement”)
covering the personal property described therein. The Original Loan Agreement, Original
Mortgage, Senior Assignment, Original Security Agreement and all other documents given to
evidence or secure the Loan are collectively referred to as the “Original Loan Documents”.

13 The puepose of the Loan was to provide funds for the refinancing of the Property
and the codstruction of imzrovements on the Property.

14  The Original “foan Documents were modified pursuant to that certain
Modification of Loan Documents by and between Assignor and Assignee dated May 1, 2002 and
recorded in the Recorder’s Office ¢n June 14, 2002 as Document No. 0020671147

1.5  Concurrently herewith, (Assignor and Assignee are restructuring the Loan
pursuant to the terms of that certain Second Modification of Loan Documents of even date
herewith (the “Second Modification”). Pursuant to the Second Medification the Loan is being
split into two portions, designated as “Facility, A”, and “Facility B”. Facility A equals the
outstanding principal balance of the Loan as of the date hereof ($19,483,802) and Facility B
equal the difference between the original maximum priricipal amount of the Loan and Facility A
($1,416,198). The Original Mortgage, Original Secrrity Agreement and Original Loan
Documents as modified and amended by the First Modificition and Second Modification are
hereafter respectively referred to as the Senior Mortgage, Security Agreement and Loan
Documents.

1.6 The Original Note is being split into two separate notes, caz such note to evidence
Facility A constituting that certain Promissory Note in the original principal amount of
$19,483,802 and the other to evidence Facility B constituting that certain Promisszry Note in the
original principal amount of $1,416,198, (as amended, restated or replaced from tiinc to time, the
“Note™).

1.7 Concurrently herewith Assignor is executing that certain Junior Construction
Mortgage and Security Agreement with Assignment of Rents (the “Mortgage”) to secure the
Note.

1.8 This Assignment by Assignor to Assignee is given to further secure Assignor’s
obligations to Assignee under the Note, the Mortgage and the Security Agreement.
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ARTICLE 2
. 3

DEFINITIONS

The following terms shall have the following meanings herein, unless the context or use
requires a different meaning, and such definitions shall be read in the singular or plural as the
context requires.

2.1  Lease or Leases: All of the leases, tenancies, licenses, and other agreements,
written or otherwise, including all amendments, modifications, extensions, additions, renewals
and replacements thereof, granting possession, use, or occupancy of the Property, or a portion
thereof, to another, whether now existing or hereafter entered into, notwithstanding the fact that
said agreements aje not specifically identified herein.

2.2 Rent(or Rents: All the rental income, revenues, issues, proceeds, profits,
damages, awards, and payments now or hereafter due under the Leases. Without limiting the
generality of the foregcing, Rents shall include all minimum rent, additional rent, percentage
rent, deficiency rent, security dcposits, liquidated damages, insurance proceeds, reimbursements,
common area maintenance charges-anid payments and awards for damages.

2.3 Indebtedness: All or ary part of outstanding and unpaid debt of Assignor to
Assignee as evidenced by the Note, or ir¢t-may otherwise be due from Assignor to Assignee
under the terms of the Mortgage and Secviity Agreement of even date herewith between
Assignor and Assignee or this Assignment.

2.4  Event of Default: An Event of Defauit-as defined in Section 6.21 hereof, or in the
Loan Agreement, Note, Mortgage, Security Agreement’ Facility A Note (as defined in the
Second Mortgage) or the Senior Mortgage.

2.5  Property: As previously defined, includes all improvements, buildings, structures,
fixtures, amenities, and personal property, now or hereafter acquired, and now or hereafter
located on the Property and used or intended to be used in connection with the use, occupation,
or development thereof, and also all easements, rights of way, and appuiienances, now or
hereafter existing, acquired in connection with the Property.

2.6  Note, Mortgage, Loan Agreement and Security Agreement: s previously
defined, includes all subsequent amendments, modifications, extensions, additions, renewals and
replacements thereof.
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ARTICLE 3

ASSIGNMENT

3.1 For purposes of giving additional continuing security for repayment of the
Indebtedness, Assignor hereby assigns to Assignee all of its rights, title and interest in and to the
Leases and Rents. This Assignment is a present assignment, effective immediately upon the
execution and delivery hereof by Assignor and shall continue in effect until the Indebtedness s
paid in full. However, so long as no Event of Default shall exist under the Note, the Mortgage,
the Loan Agreement, the Security Agreement or this Assignment, Assignee temporarily waives
its right to zollect the Rent and hereby gives Assignor permission to collect the same. In
consideration-for the granting of said permission, Assignor agrees to use all Rents collected for
purposes of thaking payments due on the Indebtedness, for paying all taxes and other charges
that if not paid wou'd become a lien against the Property, for paying all premiums on insurance
policies covering the 2=operty as they become due, and for satisfaction of all its obligations
under the Leases, before Using the same for any other purpose. This permission given Assignor
to collect the Rents may be revoked by Assignee at any time, in its complete discretion, upon the
occurrence of an Event of Defaolt.

ARTICLE 4
WARRANTIES
Assignor represents, warrants and covenanls, and so long as the Indebtedness remains
unpaid shall be deemed to continuously represent, warzapt.and covenant that:

4.1  Legal Right and Authority: Assignor has full lzgal right and authority to execute
and deliver this Assignment to Assignee.

42  Sole Owner: Assignor is the sole owner of all tlic ‘andlord’s interest in the
Leases.

43  Valid and Enforceable Leases: The Leases currently in eftect ace valid under
existing law and, to the best of Assignor’s knowledge, fully enforceable agaipsi the parties
thereto.

44 Advance Rent: No Rent has been collected in advance of the time due, except for
customary security deposits or one month’s rent.

45 Defaults: As of the date hereof, no Lease is in default, nor is Assignor actually
aware of any information that a tenant intends to default under a Lease, nor has Assignor
received any written notice alleging that Assignor is in default under a Lease, except as has been
previously disclosed to Assignee in writing.
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46  Undisclosed Leases: As of the date hereof, Assignor has not entered into any
lease for all or any part of the Property, except those previously disclosed to Assignee in writing,
or copies of which have been previously delivered to Assignee.

4.7  Assignment: Except for the Senior Assignment, Assignor has not previously
assigned all or any part of the Leases or Rents, nor any right, title or interest therein (or if such an
assignment was made, it has heretofore been fully released).

4.8  Execution and Delivery: The Note, Mortgage and Second Modification have
been duly executed and delivered by Assignor to Assignee.

ARTICLE 5

COVENANTS OF ASSIGNOR

5.1 Attorney-iii-Fact: To the extent required to exercise the rights set forth below,
Assignee is hereby appoitiied attorney-in-fact of Assignor with full power of substitution and
with full power and authority te rct in the name of Assignor with respect to the subject matter of
this Assignment. In connection tiwrewith, in addition to other things deemed necessary by
Assignee to effectuate the intent and ehiect of this Assignment, upon the occurrence of an Event
of Default, Assignee may, without limiiziion:

(a) Demand, recover and rcceive the Rents, or any part thereof, from any
person whomsoever;

(b) Maintain any and all actions or-proceedings to recover the Rents, enforce
the Leases, or to remove tenants or occupants fro:n the Property;

(¢) Perform such acts as may be required ¢f Assignor by all Leases, any other
tenancy of the Property, any other agreement affecting the Property, or any part thereof
and this Assignment;

(d) Lease the Property, or any part thereof, which is new. or may become
vacant, for such periods as Assignee may deem proper;

(e) Perform such acts and execute and/or deliver all papers, ledscs. licenses,
franchises and agreements that may be required in any action or proceeding affccting the
Property, and in managing and operating the Property;

(f) Pay out of the Rents, all sums deemed reasonably necessary by Assignee
for general improvements, tenant improvements, protection, operation, business expense,
leasing, managing (whether by retained agent or otherwise), or preservation of the
Property, including, without limitation, payment of taxes, assessments, management fees,
leasing commissions, utilities, liens, and insurance premiums, and all security,
maintenance, and repair charges. If the Rents are not sufficient to cover such payments,
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together with sums due on the Indebtedness, Assignor will promptly reimburse Assignee
to the extent thereof, together with the Note rate bf interest thereon unti] reimbursed. The
obligation by Assignor to pay such sums to Assignee shall be secured hereby. Nothing
contained herein shall in any way obligate Assignee to pay any item listed in this
subparagraph (f), to act in any manner on behalf of Assignor, or to relieve Assignor from
its duty to perform according to the provisions of the Leases. This Assignment confers
upon Assignee a power coupled with an interest and shall be irrevocable so long as the
Indebtedness remains unpaid.

52 Duties and Obligations: Assignor will duly perform all the duties and comply
with all the obligations, terms and conditions, required of it by the Leases.

53 Assignment and Prepayment: Assignor will not, without Assignee’s written
consent, othervise assign the Leases or the Rents, nor any part thereof, por accept prepayments
or installments of came before they become due, except that Assignor' may accept security
deposits and one montiy’s Rent, in advance, from tenants.

3.4 Additionai Acte: Assignor will perform all reasonably necessary further acts to
authorize payment of the Rerits t& Assignee, and will execute and deliver to Assignee any and all
further instruments and perform ali re 1sonably necessary acts reasonably requested by Assignee

to effectuate the purposes of this Assignment.

5.5 Netice: Assignor shall proriptly give Assignee written notice of any default or
proposed default under any Lease about whicia Assignor receives written notice, and, provided
Assignor has received such notice with sufficier lime, in any event, shall give such notice in
sufficient time to enable Assignee to cure the sam¢ reior to the tenant thereof having a right to
terminate by reason of such default. Any new Lease siall contain a provision requiring the
tenant thereunder to notify Assignee of any default by ‘he landlord thereunder and granting
Assignee an opportunity, for thirty (30) days after such notce such time to run concurrently
with any cure period of Assignor, where possible), to cure sl default prior to any right
accruing to the tenant to terminate such lease; provided, nothing neiein shall be deemed to
impose upon Assignee any obligation to cure said default, nor any liability for not taking action
to cure the same,

56  New Leases or Modifications: Except for Leascs of less than 5,00 square feet of
leasable space at market rents, Assignor agrees not to enter into, terminate, defauli under, add to
or except as hereinafter provided, modify or amend any Lease nor give or effect any w.aiver or
concession thereof or thereunder, nor cancel or release any guarantor thereon, in whole or part,
nor exercise any option under any Lease, nor, except to the extent provided for in Leases existing
as of the date hereof, consent to the assignment of any Lease, or the subletting of the space
covered thereby, nor allow any Lease to be merged with any other interest, nor accept the
surrender of any Lease, or any of the Property covered thereby without the prior written consent
of Assignee. Any Lease not disapproved by Assignee within fourteen (14) days of receipt of a
final copy of such Lease shall be deemed approved.
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5.7 Surrender of Possession: Upon the occurrence of an Event of Default, upon
demand, Assignor shall surrender possession of the Property to Assignee. Upon entry, Assignee
may exercise all or any of the rights and powers granted it hereby, but no such entry by or on
behalf of Assignee shall be deemed to constitute Assignee a “mortgagee in possession”.

5.8 Copies: Within ten (10) days of Assignor’s receipt of duly executed and
delivered copies of the Leases, Assignor shall deliver true and complete copies of same to
Assignee, and shall also within ten (10) days of receipt of same, deliver true and complete copies
of all executed amendments, renewals, replacements, modifications, additions, and extensions of
the Leases. Assignor shall also deliver to Assignee, within ten (10) days of receipt of same, true
and complete copies of all notices received from a tenant or occupant of the Property that may
materially affact a Lease,

5.9 ° Management and Enforcement: Assignor agrees to manage the Property in
accordance with <ornd business practices, including without limitation enforcing the Leases and
the obligations of ‘ary- guarantor thereon, to do or cause to be done all of the landlord’s
obligations thereunder, 20 do or cause to be done any specific action required by Assignee with
respect thereto in furtherance of this Assignment, and not to do nor cause to be done anything to
impair the value of the Leases; o1 the Property, as security for the Indebtedness.

ARTICLE 6

MISCELLANEOQUS

6.1  Claims Under Lease: Assignee shd!l be deemed to be the creditor of all tenants
under the Leases with respect to all Assignor’s claung’ against such tenants for damages, and
under the Leases; and Assignee shall have the right (but hou the obligation) if an Event of Default
hereunder exists to file said damage claim or claims under)the Leases in all actions or
proceedings involving or affecting such tenants, including; swithout limitation, actions or
proceedings involving an assignment for the benefit of creditors, barkruptcy, reorganization,
insolvency, dissolution and receivership. Assignor hereby assigns to Assignee all such claims
for damages and claims under the Leases, and all money received as 2 résult thereof. To the
extent required to enable Assignee to exercisc its remedies hereunde, Zssignor hereby
irrevocably appoints Assignee its attorney-in-fact with full power of substitutivn nd with full
power to make and file such claims, to appear in any such action or proceedings; zad to collect
all money resulting therefrom or awarded therein; provided, however, that Assigree shall
exercise such power only after the occurrence of an Event of Default,

6.2 Standard Lease: Assignor does not and shall not have the authority to lease all or
any part of the Property, except by using a standard lease form previously approved by Assignee,
or by using another lease form previously approved by Assignee; provided such form of Lease
may be modified in a manner consistent with usual landlord-tenant lease negotiations for similar
leases. The lease of all or any part of the Property, including, without limitation, the rent
reserved, shall be on reasonable terms, customary for the rental of like space in the locale where
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the Property is located. Assignee shall not be bound, in any way at any time, by any lease
entered into by Assignor in violation of this paragraph, or in violation of the Mortgage.

6.3  Assignee’s Obligation: Notwithstanding any legal presumption or implication to
the contrary, Assignee shall not be obligated by reason of its acceptance of this Assignment, nor
by the collection of any Rent, to perform any obligation of Assignor as landlord under the
Leases, nor shall Assignee be responsible for any act committed by Assignor, or any breach or
failure to perform by Assignor with respect to a Lease; and Assignor hereby agrees to indemnify
Assignee and save it harmless from and against all losses, liabilities, damages and expenses,
including reasonable attorneys’ fees, resulting from all claims made against Assignee which arise
out of, from or in connection with the Leases, the Property, or this Assignment; provided,
however, that the foregoing indemnity shall not apply with respect to any negligencé\or willful
misconduct of Lender, its agents or employees occurring after Assignee obtains possessmn of the
Property. Hovrever, Assignee may, at its sole option, and without further releasing Ass1gn0r
from any obligaiten hereunder, or under the Leases, discharge any obligation which Assignor
fails to discharge, inclnding, without limitation, defending any legal action; and Assignor agrees
to immediately pay, uporidemand, all sums expended by Assignee in connection therewith,
including Assignee’s costs and expenses, including reasonable attorneys’ fees, together with\
interest thereon at the rate provided for in the Note; and the amount of same shall be added to the
Indebtedness. Neither the acceptance of this Assignment, nor the collection of Rent or other
sums due or to become due under the Leases, shall constitute a waiver of any right of Assignee
under the Note, Mortgage, or any other document or instrument pledging or granting a security
instrument in property to secure paymert of-the Note and the performance of Assignor’s
obligations thereunder and under the Mortgage.

6.4  Notice of Default. Assignor hereby euthorizes Assignee to give written notice of
this Assignment at any time to the tenants under the1.¢ases. Assignor hereby authorizes and
directs any tenant, occupant or user of the Property, o any part thereof, upon receipt from
Assignee of written notice to the effect that Assignee is then the holder of the Note and that an
Event of Default exists thereunder, or under the Mortgage, ‘(= perform this Assignment in
accordance with the terms hereof for the benefit of Assignee including paying rent directly to
Assignee if such a demand is made.

6.5  Assignee’s Liability: Assignee’s obligation as to any Rent actual.y.collected shall
be discharged by application of such Rent for the purposes described in «bhis. Assignment.
Assignee shall not be liable for uncollected Rents, nor for any claim for damages or setoff,
arising out of Assignee’s management of the Property, other than for damages anising from
Assignee’s negligence or willful misconduct. Assignee shall not be liable to any tenant for the
return of any security deposit made under a Lease, unless Assignee shall actually have received
such security deposit from Assignor or such tenant.

6.6  Waiver: The failure on the part of Assignee to exercise any right hereunder shall
not operate as a waiver thereof. The waiver of any provision herein by Assignee, or the consent
to any departure from any such provision, including, without limitation, the exercise, from time
to time, of any right hereunder by Assignee after the occurrence of an Event of Default and the
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waiver or curing of same, shall not be deemed a waiver ofithat or any other right at that time, nor
a waiver of that or any other right subsequent thereto, but shall be applicable only in the specific
instance or for the purpose for which such waiver or consent was given.

6.7  Receiver in Foreclosure: In the event that a receiver shall be appointed in a
foreclosure action on the Mortgage, the rights and powers granted Assignee hereby shall inure to
the benefit of such receiver; and shall be construed to be in addition to all rights and powers
given receivers under the law of the jurisdiction where the Property is located.

6.8  Taking of Possession and Collection: The taking of possession and collection of
Rent by Assignee pursuant hereto shall not be construed to be an affirmation of any Lease, and
Assignee, or'a purchaser at any foreclosure sale of the Property may, if otherwise entitled to do
s0, exercise the-right to terminate any Lease as though such taking of possession and collection
of Rent had not orcurred.

6.9  Extenswr on Indebtedness: If, at any time or times, the time of payment of the
Indebtedness, or any pert thereof, is extended, if the Note is renewed, extended, modified or
replaced, or if any security for the Note is released, Assignor and all other persons now or
hereafter liable on the Indebiedness, or interested in the Property, shall be deemed to have
consented to such extension, renewat, modification, replacement, or release, and their liability
thereon, the lien hereof, and the rights cieated hereby shall continue in full force and effect.

6.10  Severability: If any obligation, term, or condition of this Assignment is deemed
illegal or unenforceable, all other obligations, terins, and conditions, and the application thereof
to all persons and circumstances subject hereto, shall remain unaffected to the extent permitted
by law; and if application of any obligation, term, 0r.<ondition to any person or circumstance is
deemed illegal or unenforceable, the application of ‘sich obligation, term or condition to any
other person or circumstance shall remain unaffected to thr<xtent permitted by law.

6.11  Recording Information: Assignee is authorized toinsert in executed copies of this
Assignment and in any Uniform Commercial Code financing stateriert executed -in connection
herewith or with the Indebtedness, dates, Recorder’s File and Instranent Numbers, and other
recording information omitted therefrom, notwithstanding the fact that the same may not become
available until after the date of the execution of this Assignment; and the Rei’ordzr of the County
in which the Property is located is authorized to enter a reference to the execution; existence and
filing of this Assignment upon its records.

6.12  Subordination: Assignee may consent to the subordination of the Leases to its
Mortgage and this Assignment without any further consent being necessary or required on the
part of Assignor.

6.13  Assignability:  This Assignment shall be binding upon Assignor and its
successors and assigns, including any subsequent owner of the Property, and shall inure to the
benefit of Assignee and its successors and assigns, including any Assignee of the Note, Security
Agreement and Mortgage. In furtherance and not in limitation of the foregoing, Assignee, as the
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holder of the Mortgage, shall have the right to assign all of Assignee’s right, title and interest in
and to the Leases to any subsequent holder of the Mortgage, and also to assign the same to any
person acquiring title to the Property through foreclosure or otherwise.

6.14 Headings: Captions and titles used in this Assignment have been inserted for
convenience only, and shall not be deemed or construed to have any effect upon the scope or
meaning of any of the terms, obligations, or conditions of this Assignment.

6.15 Vahdity: The affidavit, certificate, letter or statement of any officer, agent or
attorney of Assignee showing that any part of the Indebtedness remains unpaid shall be
conclusive evidence of the validity, effectiveness and continuing force of this Assignment, and
any person raav and is hereby authorized to rely thereon,

6.16 ~ Discharge: This Assignment is given for the purpose of securing Assignor’s
performance of sl ifts obligations under the Note, Security Agreement, Loan Agreement and
Mortgage; and accoidingly, upon payment in full of the Indebtedness and the discharge of all
Assignor’s other obligations under the Note, Security Agreement, Loan Agreement, and
Mortgage, as evidencea by the recording of an instrument formally satisfying the Mortgage
without the consequent recuiding of another mortgage covering the Property in favor of
Assignee, this Assignment shall avtom atically become null and void.

6.17 Third Party Reliance: Ary-third party may rely upon this Assignment upon
presentation to them of a copy or facsimiic thereof, certified to be an exact, complete, and true
copy by an attorney duly admitted to practice law in the jurisdiction where the Property is
located; and no revocation or termination hereot. by operation of law or otherwise, shall be
effective as to such third party, and such third party may rely fully and completely hereon, unless
and until written notice of such revocation or terminatici) s actually received by such third party
from Assignee. Upon satisfaction of the Loan in full, Assizriee will release this Assignment.

6.18 Waiver by Assignee: This Assignment may noi be-waived, modified, altered, or
amended in any manner or form, except by an agreement, ir-wuiting, executed by a duly
authorized officer of Assignee, which writing shall make specific refer:nce to this Assignment.

6.19  Gender and Number: Relative words and any reference to Assignor and Assignee
shall be read in the singular or plural when appropriate, and words of masculine orneuter import
shall be read as if written in the masculine, feminine, or neuter when appropriaie: If more than
one party joins in the execution hereof, the covenants and agreements contained herir shall be
the joint and several obligation of each of them.

6.20 Notices: All notices or other communications required or permitted hereunder
shall be (a) in writing and shall be deemed to be given when either (i) delivered in person, (ii)
received three (3) business days after deposit in a regularly maintained receptacle of the United
States mail as registered or certified mail, postage prepaid, (iii) when received if sent by private
courier service or by facsimile transmission, or (iv) on the day on which the party to whom such
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notice is addressed refuses delivery by mail or by private courier service, and (b) addressed as
follows:

If to Assignee: Fifth Third Bank (Chicago
1701 Golf Road
Tower 1 — 7" Floor
Rolling Meadows, [llinois 60008
Attention: James Beckett
Vice President
Facsimile: (847) 871-6051

With cepy to: Schwartz, Cooper, Greenberger & Krauss, Chtd.
180 North LaSalle Street
Suite 2700
Chicago, Illinois 60601
Facsimile No.: (312) 782-8416

If to Assignor: Parkway Corporate Place, L.L.C.
c/o Romanzk Properties Ltd.
8410 West Bryu Mawr Avenue
Chicago, Illinois 50631
Attention: Marvin Romanek
Facsimile No.: (773) 854-8610

With copy to: Merle T. Cowin
Piper Rudnick
203 North LaSalle Street
Suite 1800
Chicago, Illinois 60601
Facsimile No.: (312) 236-7516

6.21  Defaults: The following shall constitute an Event of Default hereunder. (a) failure
of the Assignor to make any payment due hereunder within ten (10) days after thc-date when
due; or (b) failure to cure any other default hereunder within thirty (30) days of written notice
thereof to Assignor by Assignee (the “Cure Period”); provided further that if Assignor
commences to cure such failure during the Cure Period and is diligently and in good faith
attempting to effect such cure, the Cure Period shall be extended for up to an additional sixty
(60) days.

6.22 No Extension of Indebtedness: Nothing contained in this Assignment shall

operate as or be deemed to be an extension of time for payment of the Indebtedness, or in any
162137.1 044676-54120 -11-
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way affect any of Assignee’s rights, powers or remedies to enforce payment of the Indebtedness,
or any part thereof.

6.23 Cumulative Remedies and Rights: All rights and remedies of Assignee hereunder
are cumulative.

6.24  Successors and Assigns: This Assignment shall be binding upon Assignor, its
successors and assigns, and shall inure to the benefit of Assignee, its successors and assigns.

IN WITNESS WHEREOF, Assignor has executed this Assignment the day and year first
set forth abeve.

PARKWAY CORPORATE PLACE, LLC, a -
Delaware limited liability co '

in Romanek, its Manager
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STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

I HEREBY CERTIFY that on this 3™ day of DE(Ekagy_, 2002, before me
personally appeared Marvin Romanek, the Manager of PARKWAY CORPORATE PLACE,
L.L.C., a Delaware limited liability company, to me known to be the same person who signed the
foregoing instrument as his free act and deed as such officer for the use and purpose therein
mentioned, znd that the said instrument is the act and deed of said company.

WITNESS iy, signature and official seal at in the County of Cook and
State of Tllinois the day and year last aforesaid. )

(NOTARY SEAL) . -
¢ A Akl

‘Notary Pliblic o

“OFFICIAL SEAL”
Abigail Valdez

Notary Public, State of Illinois
d My Commission Expires Feb, 27, 2006

My Commission Expires: £2-c27- Op
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EXHIBIT “A” 00504.,

LEGAL DESCRIPTION

Lot 2 in Oxford Capital Partner’s Resubdivision being a resubdivision of Lot 1 in Anderson’s
Third Resubdivision, a resubdivision of part of Lot 2 in Anderson’s Second Resubdivision, a
resubdivision of Anderson’s Resubdivision of Lot 11 in Anderson’s Woodfield Park, a
subdivision of part of the Northwest 1/4 of Section 13, Township 41 North, Range 10 East of the
Third Princizal Meridian, in Cook County, Illinois. '
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