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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documci: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rutss regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated December 2,
2002 , together with all Riders to this document.
(B) "Borrower" is

Brian R. Hirsch and Shani F. Hirsch

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i§ « separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 581018,
MERS is the mortgagee under this Security Instrument. MERS is organized and existiig
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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h)} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, sa
or default on, the Loan. st
0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and :
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument. -
P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)

and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be

amended from time to time, or any additional or successor legislation or regulation that governs

the same subject matter. As used in this Security Instrument, "RESPA" refers to all

requirements and restrictions that are imposed in regard to a "federally related mortgage loan”

evenif ihe Loan does not qualify as a "federally related morigage loan” under RESPA.

Q “Successor in Interest of Borrower" means any party that bas taken title to the

Property, whether or not that party has assumed Borrower’s obligations under the Note and/or

this Security Instrument, ;

TRANSFER OF PiGHTS IN THE PROPERTY

This Security Instrurreui secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificat:ons of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secufity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to i successors and assigns of MERS, the following described
property located in the

County
[Type of Recordiag Jurisdiction]

of Cook
[Name of Recorair, Tarisdiction]
See Attached Schedule "A"

which currently has the address of

1729 Forest Avenue,
[Street]

Wilmette , lllinois 60091 {"Projerty Address"):
{Ciryl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prorerty, and
all easements, appurtcnances, and fixtures now or hereafter a part of the property, All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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If Lender receives a payment from Borrower for a delinquent Periodi_é Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

5. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar: ¢ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ¢iamounts due for: (a) taxes and assessments and other items which can attain
priority over this“Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reuts on the Property, if any; (c) premiums for any and all insurance
required by Lender under-Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leuder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ot Section 10. These items are called "Escrow Items.” At
origination or at any time duruig ¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiiens, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Ttein Rorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Rurrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to [ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Y the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts i for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerder requires, shall furnish to Lender
receipts evidencing such payment within such time period as }.cnder may require. Borrower’s
obligation to make such payments and to provide receipts shall for ~il purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as. he phrase "covenant and
agreemeni” is used in Section 9. If Borrower is obligated to pay Fscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov-Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shal’ then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the ‘vaiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vjon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thep required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 538080504
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sett!= the claim. The 30-day period will begin when the notice is given. In either event, or
if Leader acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (%) Porrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unazr'tkz Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the rigni-<c-any refund of unearned premiums paid by Borrower) under all insurance
policies covering-tpc-Property, insofar as such rights are applicable to the coverage of the
Property. Lender m:y ase the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid Guder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Rorrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days-after the execution of this Security Instrument and shall
continue to occupy the Property 2s Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender ‘otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatpg circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ard b}rotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the #roperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrowsr is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propérty from deteriorating or decreasing in
value due to its condition. Unless it is determined pursiant to Section 5 that repair or
restoration is not economically feasible, Borrower shall presuptly renair the Property if damaged
to avoid further deterioration or damage. If insurance or concemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrorse: shall be responsible for
repairing or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pzy nexi or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s oiigation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prcpety.
Lender shall give Borrower notice at the time of or prior to such an interior inspecicrn
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Single Family — Fannic Mac/Freddie Maz UNIFORM INSTRUMENT Form 3014 101

GMACM - CMS.0012.1IL (0001) (Page 8 of 18} Initials: m H' b‘} 3(&‘&

CESEvEage




v UNOFFICIAL COPY

149 ;. : ,'~ {? !%h,"

=

A
t
t

»

e

&

o - .H—dg Rq s[enmug {81 fo £ 2304) (1000) T1'TT00°SD - WOVIAD
2 HIR'TIg
o)
[7-

10/T 10 ULOd INSWNAULSNI WHOLINN OB S1ppaL/aepy Sues — fuwed 3fus — SIONTTIL
P060808tS ‘ON NVOT

‘s1aysnfpe oygnd 1oy s3a “spasdord yons uo sutures 1o 1sa1aur Aue 1amouog Aed o1 parnbar
aq 10u [[eys Jopuy ‘spaddeld soueinsui yons uo pred aq o1 1sa13jul salnbal me djqeonddy
10 Funum U dpewr st juswdiSe we ssaqufy Cpaw[dwos st yiom 2y se sjuswded ssarford
Jo coia¢ & ur Jo judwAed a[3uts v w1 uoneroysar pue suedar oy Ioj spaddosd asmgsip Aewr
Jopuap - anduword usyeuapun aq [reys uondadsur yons 1ey) papiaoid ‘uonIEIsHES S JpuI O
pa[dwion na7q seq j1om ay) amsus o1 Awadord yons yadsur o1 Aunpoddo we pey sey Japusy
[nun spaadoid.ormeInsut yons ploy 01 WS a1 3ALY [[eYs Jopua ‘poutad uolEINISSI pue Jredar
yons JuLING ‘p3u22eal 10U ST ATLINDGS §,J9PUT PUE S[qISes) A[[eIrmouoda si medas 10 UOEIOSaI
g1 ‘Apadord ay 40 uredar 1o uoeIO1Sa1 0} patpdde aq [[eys ‘Iopuar] Aq pannbar sem JuBINSU
Bufzepun oq) 10U iv PAYM ‘spassosd soueInsul Aue ‘Sunum ur 901fe ISIMIGYIO JoMOLIOH
pue 13pua] SS3[Uf) ‘Iamelngaq Apdword apew jou J1 ssof Jo Jooxd ayewr ABW IAPUST IPU]
pue ISLIed Souernsul ) oy 015w dword JAI13 [[eys Iamollog ‘SSO| JO JUSAD A U]
*do4ed sso[ [eUOTITPPE UE Se Io/pue 33TeSiuow
St IOpUIT Swreu [[eys pue asneps dSefuow prepuels e apnpul [eys Aoifod yons ‘Auadoiq
I ‘Jo uonINusAp 10 ‘01 3ewep 10; ‘43uuyT AQ pannbar asimisNio 1ou ‘a8eIsA0 FoURINSUT
Jo uuoy Aue sutelqo IoMOLIO Ji "s300J [emoudl pue swnmaid pred jo $1d10091 B Jepua]
01 aa13 Apduwroid freys ramolrog ‘saxmbar 1o0ua] Jf -SoIROYNILY [EmaULI pue sapijod aq ploy
0} JYSLI aY) 2aey ([eys 1opux] 2aked sSO[ [PUVNIPDR UR SB Io/pe 23SeSLOW Se JpUY SureU
[eys pue ‘asnefd a3efuow piepuels e apnfoul [ys ‘saiiod yons aaoxddesip o) yFu s Japua 03
193[qns aq [[eys ssro1jod yons Jo sfemouar pue Iepuar| AJ rannbal samtjod aouemsut [y
“yuarafed Sunsonbal 1amo1iog 01 1apua
Wo1y 010U uodn ‘Is3rAUL Yons i ‘ajqesed aq [[BYS P JUAUISINGSIP JO Alep ) WOL) Ll
0N ) Je 183J9]ul Jeaq [[EYS SIUNOWE 3SaY ], UAWnnsuf Ao 541 AQ paInaas Jomowog Jo
143p [RUOLNPPE JUWI0dA] [BYS ¢ UO110ag STY) IApUN I9pua AQ Pasinosip siunowe AUy ‘paureiqo
JABY PINOD IIMOLICY 1BY) IDURINSUT JO IS03 AY) P3adxa ANUedIUSIS 1Fiui paureIqo os 9FeIan0d
J0URINSUT Y] JO 1502 2y 1B} SOIPIA[MOWYIE IamoLIog ‘1933 UT A[SNOIA: Id Sem el a3eIdsA0d
1355931 10 19Je2:3 aptacad 1yBnu pue Anpqerf 1o prezey ‘ysu Aue wsurede ‘Ausdeld ay) Jo syuMuod
a1 Jo ‘fiddord Ay wi Aunba s 1amorrog ‘Iamowog 1atoid jou g o KA 11q ‘Iapuy]
I9A0 [[eYS 98e13A00 Yons ‘arofalay], “38e1aA00 jo junoure Jo adk) remonred Ace-asiynand 0
UoIeSI[qo OU I9pUN St Iopua] "asuadxa s JomoLiog pue uondo s,I9pUST TE ‘5TLIIA0D IDTRINSUL
UIeIGO ABW JIPUST ‘9A0qE PAQLIISIP 5258ISA00 31} JO AUR UrRIUTRW O] S{Te] JaMOLIof J]
"1aMOLI0g AQ UOTLIALO
Ue wWolj JULNSS) UOHIEUTILIANGD JUOZ POO[ AUE JO M3IADI 31 [Im UONIOWUOY ul Aouafy
uswageuey Lousfiaury [21opayg auyi Aq pasodun s3] Aue Jo uswed 9 10 a[qisuodsas aq os[E
{[BYS IaMOLI0g “UONIBIYILIAD 10 UOTRUNILINSP Uons 139)Je JySuu A[qeuosess yorgm Jnooo sadueyd
Jepruns 1o s3urddews: swp yoes saSIeYd Juenbasqns pue $I0IAIIS UOHIEIILIAD PUR UOIIRUINLIAISD
QUOZ POO} 10 3FIRYD JWH-3UO B (q) IO {$ADIAIS FUIYOLI] PUB UOTIBIYILAD “UOHBUIIIIIIAP JUCZ
POO[} 10§ 93reUd SWII-3UO B (B) 1SS ‘WeOT S M UONOIUUOD Ul ‘Aed 01 Jamowiog axnbal
Aew 1opuaT -AlqeUOSEAIUN DPASIZION 9 JOU [[eys IYSII YIIUM ‘910D § Jomowiog aaciddesip
0} 13U s I9pur] 01 130Qns Jamowog Aq Ussoyd 3q [eys souesnsul oy Surpracid IoiLres
SJURINSUL Y], "UROT 3 JO WL o) Fuunp 25ueyd wed saouauas Furpaossid sy o1 mensind
saxmbar ropua] YA, sasmbar Japus jeyr spouad oy 10§ pue (s[oAs] [quonpep Surpniour)



UNOFFICIAL COP Yso050425

amount and for the period that Lender requires) provided by an insurer selécted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicahle Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain loss2s i-may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the wizitzage Insurance.

Mortgage ysurers evaluate their total risk on all such insurance in force from time to
time, and may enter ‘nty agreements with other parties that share or modify their risk, or reduce
losses. These agreefients are on terms and conditions that are satisfactory to the mortgage
insurer and the other party. {urparties) to these agreements. These agreements may require the
mortgage insurer to make paymesis using any source of funds that the mortgage insurer may
have available (which may incluas funds obtained from Mortgage Insurance premiums).

As a result of these agreeraercs. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affilizte of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or ‘night be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchang: for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides, that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the preiniums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the armornts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ti< Loar. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurince, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewzi Fas - if any - with
respect to the Mortgage Insurance under the Homeowners Protectiou Act of 1998 or any
other law. These rights may include the right to receive certain disclosure:, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuransc wrminated
automatically, and/or to receive a refund of any Mortgage Insurance premivms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

+.11 Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be 7pplied in the order provided for in Section 2.

1!, ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument gramieq k4 Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required ¢ commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fcr rayient or otherwise modify amortization of the sums secured by
this Security Instrument by ‘reassa. of any demand made by the original Borrower or any
Successors in Interest of Borrowver. Any forbearance by Lender in exercising any right or
remedy including, without limitation.’ I.ender’s acceptance of payments from third persons,
entities or Successors in Interest of Borroy/e: or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise ¢ f any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's otligations and liability shall be joint and
several. However, any Borrower who co-signs this Sccurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Justrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terme of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Tnstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instruman® er the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intezest ¢f Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securit’ [Lstrument.
Borrower shall not be released from Borrower’s obligations and liability under this Gecurity
Instrument unless Lender agrees to such release in writing. The covenants and agréeraents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succzssors
and assigns of Lender.
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Vistrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Property" means any legal or beneficial interest in the Property,
including, but.not-limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installiasn®’sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at 2 fv.ure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Berrower is not a natical person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pricz written consent, Lender may require immediate payment in
full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibi.ed hy Applicable Law.

If Lender exercises this option, I.ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Boriowe. must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums wrior to the expiration of this period, Lender
may invoke any remedies permitted by this Security 1nstrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforccment of this Security Instrument
discontinued at any time prior to the earliest of: (a) five da’s bcfore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other rciiod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (<) eatry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower. (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as ‘f'no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c} pay: aii expenses
incurred in enforcing this Security Instrument, including, but not limited to, iessonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred ter the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in e,
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling . leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condinen caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory  authority, or any private party, that any removal or other remediation of amy
Hazardous Subsronce affecting the Property is necessary, Borrower shall prompily take all
necessary remedizl 2tions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CfENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remetlies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s biesib of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tle d:fault; (b) the action required to cure the
default; (¢) a date, not less than 30 days front tae) date the notice is given to Borrower, by
which the default must be cured; and (d) that rai’ar» to cure the default on or before the
date specified in the notice may result in acceleratior. o7 the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salz o the Property. The notice shall
further inform Borrower of the right to reinstate after z.celer=tion and the right to assert
in the foreclosure proceeding the non-existence of a default vr any other defense of
Borrower to acceleration and foreclosure. If the default is not cared on or before the date
specified in the notice, Lender at its option may require immediate gavinent in full of all
sums secured by this Security Instrument without further demand at may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but put Limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeat;”] 2nder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendesr niay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a i
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with {llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that oL
Lender purchases may not pay any claim that Borrower makes or any claim that is made against g
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased

by Lender, but only after providing Lender with evidence that Borrower has obtained insurance

as required by Borrower’s and Lender’'s agreement. If Lender purchases insurance for the

collateral, Borrower will be responsible for the costs of that insurance, including interest and

any other charges Lender may impose in connection with the placement of the insurance, until

the effective date of the cancellation or expiration of the insurance. The costs of the insurance

may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance

may be more than the cost of insurance Borrower may be able to obtain on its own

57 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containea 17 this Security Instrument and in any Rider executed by Borrower and recorded with

it.
/ / Z %%D (Seal)
R Birsch -Borrower
%uuv M —
27 F : :

-, -— ) —
o “T{:GP (-t {Seat)

Shani F. Hirsch . . -Borrower
by Attorney-in-fact Frian R. Hirsch

(Seal)
-Borrower

= {Seal)
-Borrower

LOAN NO: 538080904
Witnesses:

ILLINOIS - single Family — Fannic Maz/Fraddie Mac UNIFORM INSTRUMENT Forrn 3014 1/01
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LOT EIGHT IN BLOCK THREE IN MUNN AND PALMER'S ADDITIbNITO WILMETTE,
IN THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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