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DEFINITIONS
v
Words used in multiple sections of this document sre defined below and other words are defined in Sections C\i
3, 11, 13, 18, 20 and 21. Certain rules regarding the us2ge of words used in this document are also provided :«4
in Section 16. LM
. i soh ~ mb 20, 2002 &
(A) "Security Instrument" means this document, which is daiey, December 20, . ~
together with all Riders to this document. e
{B) "Borrower" is

BILL M. PANTAZOPOULOS and AMY E. BECKENHAUER Husbiaic. and Wife

Borrower is the mortgagor under this Security Instrument.
- (C} "Lender" is National City Mortgage Services Co

Lenderisa ¢orporation

organized and existing under the laws of ~THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@D-G(IL) (0010}
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction)
of Cook

[Name of Recording Jurisdiction]:

Sof 2 TTACHED

Parcel ID Number:  16-.05-121-038 which currently has the address of
905 N HARVEY AVE, [Street]

OAK PARK iCity], Illinois 60302 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected (on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repluceraents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her::by ronveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurdeed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property, against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: ﬁ Aig
@D.G(IL) (0010} Page 3 of 15 Form 3014 1/01
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ALTA Commitment
Schedule C

File No.: 279603

Legal Description:

of the Superior Court Comissioner's Partition of the South 1/2
d the South 1/2 of the East 17 acres of the South 85 acres of
e 13, East of the Third Principal Meridian, in Cook County,

Lot 18 in the Subdivision of the East 358.52 feet of Lot 11
of the South 85 acres of the Northwest 1/4 of Section 5, an
the Northeast 1/4 of Section 6, all in Township 39 North, Rang
Tllincis.

30051621




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esim:ites of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh21l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including (Leuder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender stial! apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall no’ <harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 15 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘he Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Loader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wincut.charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ¢scrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower us-required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage it-aczordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in <ssiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meuithyy payments.

Upon payment in full of all sums secured by this Security Instramet, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Ch-iges. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumeri, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insiement unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer-anceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosd Zaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ts Security Instrument, whether or not then due.

6. Ocergancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2tar the execution of this Security Instrument and shall continuc to occupy the Property as
Borrower’s priraipal residence for at Icast one year after the date of occupancy, unless Lender otherwise
agrees in writing, vshich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Miitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronarty, allow the Property to deteriorale or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢« camage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; ic Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released rifoceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o7 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cumgletion of such repair or restoration.

Lender or its agent may make reasonable entries upop and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impro-zinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; rlaring the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material re oresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Properiy as Ramrower’s principal

residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securisy Instrument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrureni; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigiis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

@@-B(IL) (0010} Page 7 of 15 Form 3014 1/01

D162

0

(-

e
-




)

1291500

UNOFFICIAL COPY

[
O/} PLOE WOy 5110 8 efeg (000! (71)9- CZD

srepuy
N

38e3)I0] 2y} JO HONE[PIUED UIE)qO PuE 3SInbax 0) ‘SIANSOPSIP WL A1 03 3Ll 1Y) apnpu
Aewl 53y314 3SAY |, “ME] JA[30 AUL 10 §66] JO 13V UOIIIN0IJ S.IBUMO03MIOY 3Y) J2pUn JueInsu] adedjaop
Y3 03 J9adsax YIM - AU JI - SBY Jamoarog SIS 2y} 109y jou I SjEIWIILTe yans Auy (q)
"Punjal AUe 03 J1IMOLI0G U J0U [[I4 £3Y) pue ‘Bdueansuy adedyiopy 0] 3m0 M JaMOLIOY
JUNOWE 3y} ASLEILIUL JOU M SIUIWRIBE YING 'UROT Y JO SWLII) IO AUB 10 “ddueInsuf adedpion
Joy fed o) passde seq Jamoriog jey) sjunowe ag) e Jou I8 spuawude ypns {uy (e)
-RYUN | ouemsuIal oandes, pouLKy) uoJo ST juswauesre oy ‘1omsur
aip 01 pred swnnuaid oyl Jo 2reys B 10§ S5UBYIXD U YSL §,JAIMSUL A1) JO OEYS B SOYE) JOpuar JO dlemITe
ue 1ey sapraoxd Juatweorde yans Jf sassof Surdnpal Jo ‘ysu s Jansur ofeduow sy Furkyipow Jo Suwreys 10)
aBueyoxs ur ‘soueinsuy o3eBuop 10y suowded s somouog Jo uonuod e (se pezusRmRyd o WySw J0) woxy
QALISD JB17; Siunowe (Afdonput 10 ANdANp) aA1anar Aew ‘SuroSato) oy jo Lue jo eze Aue Jo ‘KInus IaY10
Aue ‘ramsuioy. Kue ‘Iamsur Joyoue *o10N a1 Jo saseyomd Aue “JOpua ‘SIUSWAIZE I8P JO NSAI B Sy
“(swnmwoxd
aouRIMSU] 9FeTu0yy, WOIJ PAUTEIGO SPUN PN ABUI YoTyA) JqeMeae daey Aew omsur ofeSuow oy 1ep
Spunj 30 3108 A% TSN sjuowAed axew o) omsur a3eSuow 2y snmbes Aew sjuowsISe Y, “S;duIge
osaup o1 (soned 10) Pl yo 21 pue somsur afeSuow o o) AJ015BJSTIES QFE 1EY) SUONIPUOD PUE SULIY) UO
Sre SJUoUIIRE FSIY], *$TS0| ADNPAI JO “¥SU JjaL Kpow Jo areys 1ey) sonsed yayio i sjuawI8e o1 IR
ABW PUB ‘SWM 01 SWM W02y 90IO) U1 JJUBINSUL YONS [E U0 JSU [2101 Iy Meneas sramsur ofeSpopy
"20uRImsy] 28e3U0W 2 4 Aured e Jou s119mo1I0g "paide se ueoT oy Kedar 10u SOOp JomoLIOg Ji Indus
Aeur 31 53550[ UTELID 10J (30N v saseyound Jey Amud Ave 10) I9pua] sesInquuar ouemsu] 28eduop
"I0N 2y3 ut paptaoxd ajex o 18 Jsarun Sed o1 woneSiqo s, Jomou0g SI93358 O uondag Sy W FuIIoN MR
sqeonddy £q ponnbay SI UOTRUTULI {IrS- JO UONBUIULS) yons Joj Surpraoid JOPUYT PUB IOMOLIOY UI0MIDQ
Towarde uepA AUP Yim 20UBPIOIIE W st dsurInsu oFeSuopn 10] 1wawRnnbar s 19puy] [Mun ‘eAIsal
§507 21qepunya1-uou e 9p1aod 0 10 ‘109330 UL 2orwansul a3eSHoW urejurew o) panmbor swinturdad oy Aed freys
10M000¢ ‘douemsu] dFe3uopy 10§ swnnuoid < premo) sjuswied pojeusisop Ajeredss oyewr o) pannbar
SeM IoMOLIOg pue ueoT o Sunjew Jo UORIPUOX B S souemsu] aZeSuow pamnbar Ipu JI "soueInsu]
93eduopy 107 swntwaid o preso) siuswded pateusicon Srareredos sanmbal 1puaT puE ‘paurelqo St ‘JqE[TEAr
$OW03q urede JopuY £q PIOAes JOMSWI e Aq PopIAG:E (sanmnbax Iopu 1eys pousd 51 Joj pue unowm o
ur) 93e10a0a dduemsuy ofeFuopy Jt stuawded sArsaI $SO] 241301 JOFUOT OU UBD JPUT "9AIISOI SSO] Yons U0
s3uiures 10 153131 Aue omonog Ked o3 pannbai 9q 10u (RIS WreY] pue ‘g ur pred Ajeteumin st ugo o)
1ey) 138] 3Y) JUIPUEISIPLMIOU ‘S[GBPUNJAI-UOU 9 [[BYS SAJISOI SSO[ HAnS ‘aoueInsu] 38e310JA JO Nalf UL JAISA
$SO| 2qEpUNjaI-uOU € Se sjuowAed Jsoy urelal pue asn 9daode [IM PpudT 10a))e W oq OF paseas a8e10a00
SOUBINSUL 21 ustm onp xom ey sjuswiked pateudisap Ajoveredos a3 Juncwe i Jopuay o] Aed o) anunuod
TeYS 19MO1I0g ‘G]qe[TeAR 10U ST 938I9A00 Sduemsu] 25e310[y uspAbs £ LBAUSqNS J] 12pudT £qQ pAIod[es
1omsut 93eBU0W JBWAe UB woL) ‘PopP Ul Ajsnolasad uemsu] 33eBop I JO Jomouog 0 1509 oy
0 Juapeamnba A[enuelsqns 1503 B 12 190339 ur Ajsnotaard souemsu] 23e8UO “us o7 uareAmbe Arenueisqns
9810800 urelqo 0y pasnbar swnrwaid o Ked [reys Tomonog ‘eoueimsu] dFeSuopy (07 summwaid 9y premo)
siwowded pareudisop Aporeredos oyew 01 pannbar sem omouog pue souemsm yons sspraold Asnoraaid
Tey Jamsur o3e3Iow S WOy J[qe|let 9q 0] SSEAD JOpUT Aq penmbar afe13400 doiems ur aFeduon o
‘uosear AUe 107 ‘J1 1992 W ouemsy] 25eSUOlN S uTEIUTEW O] pormbas swniuaid o Ap4 Jeys Jomowuog
‘R0 Ay FuIEW JO UONIPUOD B SB J0UBINSU] oFeSuopy pomnbol I3puaT J1 *ddurANSUT ITEWHLOTA 0]
‘umus ur 181w oy-5 saaade
JOPUYT SSA[UN 2310w JOU [[BYS I[N 0] S pue pjoyases] Ay ‘Ausdoig Y1 01 97N 99§ sanmboe ISmuuog I
“9583] 3y Jo suorsiaoxd atp TTe Y A1dwiod [eys Jomouiog “ploYases] & U0 S1 JUIUmnsy Aiumzag sup g1
uautfed
Sunsonbor romouog o1 Jopue] woxy sonou uodn ‘S Yons ynm ‘dlqeded o feys pue jusursMQSIp
JO JIEp 31 WOy NBI JON 2} 18 1SN Fedq [[RYS SIUNOWIR 3SIYT, “JUAWNDSU] AILNIOS sip Aq pomoas
IOMOLIOY JO 1G3p [eUOMIppE W00 [[BYS § UONXS SI 1Pun Ipus AQ PISMQSIp SlunOwWR Auy
"6 UON39G SIy) sopun pazLoyne
suonoe [[e 10 Aue Supyel 10u 10§ AN[IqR OU SIMOW IOpuIT eyl pooide s1 7] “os op o1 uonedgo Jo Anp
Aue 1opun Jou SI pue OS Op 0) GAY 10U SIOP JOPUIT ‘G UONIIS ST Japun uonoe aye} Kewr 1pua ySnoyry
JJO JO UO polim SonyAn 9ABY Pue ‘SUOMIPUCY SNOIFUED IO SUONE[OTA 2POD 1RO 3O Swp[Ing oteurund
‘sadid woyy 1arem urerp ‘smopus pue sioop dn preoq 1o aoejdar ‘sydo] aueyd ‘smedor oYew o1 Auadoig
oyl Surroyuo ‘o) panwi jou s1Inq ‘sapnydur Auadorg aup Butnoag “Bupssooad Aodnuyueq e ur uonisod pansas
s1 Swipnout quownAsu] AImoog sty 1opun sjySu Jo/pue Auadorg A ur 1531 §11 133301d 0 $29]  sAouone

-




-

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procceds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration.ar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds st be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 7 any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the ever( of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ¢ sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paral taking, destruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sum{ secrwed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun o{ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair wiziket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii e paid to Borrower.

In the event of a partial taking, destruction, or.loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before @i partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris s then due.

If the Property is abandoned by Borrowgr, or if, after patise by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo.cettle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giveir; Lender is authorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means L third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2<iioa in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil ‘or <riminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impaiment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a def/wlt ; nd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding w05 dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’¢r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naurai nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendir may require immediate payment in full of all sums secured by this Security Instrument.
However, this ur:ion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exevises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nut Juis than 30 days from the date the notice is given in accordance with Section 15
within which Borrower 1an.st-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration =i this period, Lender may invoke any remedies permitted by this Security
Instrument without further notcc #r demand on Borrower.

19. Borrower’s Right to Rimsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have-cpforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saic'c{ ithe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migiit specify for the termination of Borrower’s right 1o reinstate; or
(¢} entry of a judgment enforcing this Securisy Irsizument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covineuts or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but no: Xmited to, reascnable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for wne prcpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ia)es such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrevser pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (<) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck-check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entivy, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sn2’i rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infziest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (0 3orrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Iniilals:g; é":') i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsCosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may 4exuire inmediate payment in full of all sums secured by this Security Instrument without
further demius snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collsct = expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, exsznable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow<r sho!! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeri, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead, In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois hoirestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresioznt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borruwe: s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases 1nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with t":c"collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wi'n evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It Lsuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Lihuding interest and any other
charges Lender may impose in connection with the placement of the insurance; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be eided to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tian tha. cost of insurance

Borrower may be able to obtain on its own.

g
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and
state do hereby certify that

B v Run oo los
Prmg = !?)ecleZ'lk\@uei/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this day of

My Commission =x)ires:
—_

i
Nou-r@{c
o~

s |

OFFICIAL SEAL XL

£ J BROEKHUIS o

NOTARY PUBLIC - STATE OF fLLINOIS N Lf'j
MY COMMISSION xRS ’ C'::"

W SASY o oW W Y oL ol - P c
(g

OFFICIAL SEAL
£ ) BROEKHUIS _

-4 PUBLIC - STATE OF ILLINOIS

. COMMISSION EXPIRES: 03-28-06

o AP

Imtiatszw
Form 3014 1/01
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  20th day of December 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Securr Liebt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure the Bozrower’s Note to
National 71ty Mortgage Services Co

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

905 N HARVEY AVE, OMK PARK, Illinois 60302

[Propernty Address] e

The interest rate stated on the (Note is called the "Note Rate." The date of the Note is called the "Note (o}
Date.” I understand the Lender may muns‘er the Note, Security Instrument and this Rider. The Lender or o)
anyone who takes the Note, the Security tustrament and this Rider by transfer and who is entitled to receive e
payments under the Note is called the "Note B lder." };‘:3
ADDITIONAL COVENANTS. In addition t0 the covenants and agreements in the Security it
Instrument, Borrower and Lender further covenant-ard agree as follows (despite anything to the contrary C,:D,..,

contained in the Security Instrument or the Note):
1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrume:t 1the "Note Maturity Date™), I will be able to
obtain a new loan ("New Loan"} with a new Maturity Date of Yéo<ary 1,2033
(the "New Maturity Date") and with an interest rate equal to the "New Lcan Rate" determined in accordance
with Section 3 below if all the conditions provided in Sections 2 aid 5 helow are met (the "Conditional
Refinance Option"). If those conditions are not met, I understand that the Nute-Holder is under no obligation
1o refinance the Note or to modify the Note, reset the Note Rate, or extend the I 'cie- Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lend re the money to repay the
Note.
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be niet a5 of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupant of the propeity subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@D;876R (0008) Form 3191 1/09
Page 1 of 3 Initials:if Bﬂ :
VMP MORTGAGE FORMS - (800)521-7291




SRS

UNOFFICIAL COPY

@
10/1 16 LE Wi g0z obeq (8000) HoLs-CID)

% :s{enu|

Aw Jo jooud 21qerdasoe yi J9pjoH AON U 9p1aoad o} sAEp Jepus[ed (¢ JABY USY [[IM ] "2AOQE £ UONNRG
U1 PAIB[NOTLO SB PUB IOP[OH JION oY) Y PRAIR0I ST UOTEMJROU Aep JO OWN pue AP o U0 199J30 I PletA
1ou pannbax raysignd sjqeondde s uonerodio) a3eduoW ueOT SWOH [B3p3] Sy uodn poseq ey UEO]
MON POXT] 9t 1BNOfeD [[I4 JOPIOH JION 9y, "afeq AImejy 10N oy o) Jouid sAzp Jepusyed i Uel) 31ef ou
pue sAep Jepuoles (¢ UBY} J91R2 ou JopjoH AION o) SwAmou Aq uond(y souewnjoy [BUONIPUOY) 31 ASIAIIXI
ABWI T ‘9A0QR 7 UOIOS JO SUOTIPUOD Ayl 120w [ JI ‘uondQ S0UBUAy [BUOBIPUO)) ) 3SI1019%d O JIPIO
w1 AJnou 1snw | ey Jepiep dloN o1 Sunuasaidor uosiad 2 JO SSIPPR PUE 9NN ‘Swreu AU} YIM JOyZ0)
‘uoneuLIO Ul ProdaI JudwArA-Aw 9piaoad [fIs JOPIOH SION UL, Ul e JA0QE 7 UONIAG UT SUOHIPUOD I
71 uondQ) 2ouBULYY [BUOTIPUOT) 11 ASIOIOXD ABUI | TR} S ISIAPE [[IA OS[@ JOP[OH AON YL "B AINEW
310N 21 U0 940 01 PAIvadxa wie 7swns oo [ pue “sarur predun jnq perudse ‘fedound oy jo ow asiape
pue 91 AUmER 0N 2y JO d0uB pe W1 SABP I2PUSEd ()9 1Sed] T8 U AJNOU [IA JOP[OH MON dyL
MOTLAO AONVNITTA T¥YNOILLIANGD HHL DONISIDYIXA 'S
pred Ay
St UBOT MON O [OUN uoul A1943 Justndead 152 ul pue edouud Aw jo junowe MoU Ayl 3q 14 UONEINOMED
1 JO [0S Sy “siuwwAed Ajqiuow fenbo Ur By LecT MON A 18 UBCT MIN Y] JO ULS) SU 1240 ‘(2408

o, 7 uon29S Iopun pomnbol se quaund are uoy sueviAed. Afuowr Awr Surunsse) ate AIUME NON Ayl U0
g JuswnOsu] KILNJOS PUB JI0N] O JOPUN IMO [[IA [ SWNS X120 e (9) snid “isezaur predun 1ng panoe (q) snid
; ‘redround predun oy () ing ur Aedar o) JuRTOGINS 3G [ Pyl uwAed Apuow 91 JO Junowe AN UTUIIINAP
;.a 1[I JOPIOY 10N 21 ‘PRIJSHES A1 2ACGR 7 UONIAS UT PANNbay $1.ONIPUO) 1910 [[B PUB A8y AON A 3A0Ge
= sined oFeusorad ¢ uey) 1B 10U ST JA0]E £ UONIAS Ul PORR[NII) SE 1y uedT MaN 24} PIpIaoig

o papt

o INNOWY INIWZL Y MAN JHL ONILVINDTV) b
P ‘uoneuLIoJur J[qeredwoo

guisn £q oy ULOT MON O SUIULOWP [[M IOP[OH ON Yl O[qE[TEAC. 10U ST PiRIA 1ou pannbar sup
J1 ‘uond() 2oueULYy [PUOTIPUOY) AU ISIIAX2 O} UONJD AW JO F0NOU SIAIIRILIDIOH SION Y} tey Lep Jo
SUm pue ALP 9y uo 133732 i pjaik 19u qeondde oy aq [reys pjatk 1au pannbaxayy( ey UBOT MON, )
(96z1°0) 12212d 5u0 Jo IYSre-suo IS3TEU Y] 0) papunol ‘(3¢ () Juodxad uo Jo Ji7d-oun snid JuSuNIUWod
Awanep Aoepuew Aep-09 © 01 12e[qns safefuow are1 paxyy Jeak-(¢ 10] PlaA 12u ponntar s uonesodio)
28eSuo ueo QWOY [EIPA oY) O [enbo 1SAMIN JO eI PAXY) B O (M Jey UROT oN UL
ALVA NVOTMAN FHL ONILY TRV °¢
"MO[2q € uon29S ur papracad se 19pj0H 10N 21 01 3sanbar uamuIA € W 1SN | (2) pue 1325 0N 21
aroqe syurod s8eusosad ¢ uey) SI0wW 2q JoUUEd ey UBCT MIN 2 (D) {PIPIOAI SEM lUsWnASY] ATINdSS AU
1oye SuisLie (ajqeded pue onp 194 J0U SHUSWSSISSE [e1oads pue soxey 10§ 1deoxa) Auedold 9y o1 apn Junooye
SIOTEUW 2SIOAPR IO 10 *Kuadold Sy) 1sureSe SoOUBIQUINIUD IO ‘S190J0p ‘SUST| OU I8 211 (0) 'o1eq AUmjepy
210N 2 Surpesaud Aorerpawn sjuowded Apuow pappayds z1 o Jo Aue uo o] sdep (g ueqt diow

139 ARy Jouued pue sjuswAed Ajpuow Aw ur juexmd oq 1snw | (q) 4(,Auadod,, ay) Juswnnsuy ANINSS A

¥6£98LTO00




0001786394

UNOFFICIAL COPY

required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance pelicy.
BY S1UNING BELOW, BORROWER accepts and agrees to the ers and covenants contained in this
Balloon Riger:

(Seal)

(Seal) / '
BI’LL M. PW&OPOULOS -Borrower

-Borrower

s W ﬁﬁté/ﬂ&ﬂ&/’ (Seal) by

Borrower RMY 1" BECKENHAUER -Borrower :I”

s

L

o

{Seas} (Seal) —

-Borrower -Borrower ¢
(Seal) - (Seal)
-Borrower -Borrower
[Sign Original Only}

D, 876R (0008) Page 3of 3 Form 3191 1/01
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(FIXED RATE)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WiLL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING

FROM THE SAME LENDER.
Decembexr 7v 2002 CHICAGO ILLINOIS
[Date] [City] [State]
905 N HARVEY AV%, OAK PARK, Tllinois 60302
[Propenty Address)

, o
1. BORROWER’S PROMISE TO PAY |
310,000.00 )

In return for a loan that I have received, 1 promise to pay US. $
called "Principal”), plus interest, to the order of the Lerder. The Lender is L
(o

=~

National City Mortgage Serv.cur Co

1 will make all payments under this Note in the form of cash, cileci: or money order.
I understand that the Lender may transfer this Note. The-Leader or anyone who takes
entitled 1o receive payments under this Note is called the "Note Holger"

this Note by transfer and who is

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Princijal has been paid. I will pay intercst at a yearly

rate of 5.125 %.
The interest rate required by Section 2 is the rate 1 will pay both before and afer “ny default described in Section 6(B) of

this Note.
3. PAYMENTS
(A) Time and Place of Payments

1 will pay principal and interest by making a payment every month,
1 will make my monthly paymentson the £irst day of each month beginning on  February 1st . 2003
th until 1 have paid all of the principal and interest and any other charges described below

1 will make these payments every mon
that 1 may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied to
I still owe amounts under this Note, 1

interest before Principal. If, on January 1 2008 ,
will pay those amounts in full on that date, which is called the "Maturity Date."

MULTISTATE BALLOON NOTE (FIXED RATE) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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s (E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attorneys’ fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at 2 different address if I give the Note
Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that

different address.
8. OBLIGATIONS O PERSONS UNDER THIS NOTE

If more than one persoi signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promisé t='pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things.. A%y person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of the Note, is also obligated t keep all of the promises made in this Note. The Note Holder may enforce its rights
under this Note against each person indiviuallv or against all of us together. This means that any one of us may be required (0

pay all of the amounts owed under this Note. ~q
.\:\
S
9. WAIVERS 1
-y
L

I and any other person who has obligations under this 1ote waive the rights of Presentment and Notice of Dishonor. ==
"Presentment” means the rights to require the Note Holder to-demand payment of amounts due. "Notice of Dishonor" means the 7=
right to require the Note Holder to give notice to other persons that umounts due have not been paid. o

10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Morigage, Deed of Trust, or Security Deed (the-"Security Instrument”), dated the same date as
this Note, protects the Note Holder from possible losses which might result if T dc not keep the promises which I make in this
Note. That Security Instrument describes how and under what conditions I may be requized fo make immediate payment in full
of all amounts I owe under the Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower., If all or any part o | the Property or
any Interest in the Property is sold or transferred (or if Borrower is not a natural person-ard a beneficial
interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lende: =iy require
immediate payment in full of all sums secured by this Security Instrument. However, this opuiar.siall not
be exercised by Lender if such exercise is prohibited by Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

| Form 3290 1/01
%-SBSN (00as) Page 3 of 4 Initlals;
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BALLOON NOTE ADDENDUM

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE ADDENDUM is made this ~ 20FR  day of December 2002 apq is incorporated

into and shall be deemed to amend and supplement the Balloon Note made by the undersigned (the "Borrower") in favor of
National ¢ity Mortgage Services Co

(the "Lender") and dated the same date as this Addendum (the "Note"). The interest rate stated on the Note is called the "Note
Rate.” The date of the Note is called the "Note Date.”

I (the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument”) and this Addendum. The Lender or anyone who takes the Note, Security Instrument and this
Addendum by transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower, and
Lender, further covenant an agree as follows (despite anything to the contrary contained in the Security Instrument or the Notc):

1. CONDITIONAL RIGH )" .'0 REFINANCE

At the maturity date of the' Nuie and Security Instrument (the "Note Maturity Date”), I will be able to obtain a new loan
("New Loan"} with a new Maturity D2iC of ganuary 1 ,2033 ' , (the "New Maturity Date") and with an interest rate
equal to the "New Loan Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinance ption™). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance the Note, or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I will have
to repay the Note from my own resources or fina a iender willing to lend me the money to repay the Note.

2.  CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option. <eitain conditions must be met as of the Note Maturity Date. These
conditions are: (a) I must still be the owner and occupant of the praperty subject to the Security Instrument (the "Property™); (b) 1
must be current in my monthly payments and cannot have been.more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (c) there ars na liens, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and srcial assessments not yet due and payable) arising after
the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage points above the Note Rate; and
{e) I must make a written request to the Note Holder as provided in Section 5 be’ow.

3. CALCULATING THE LOAN NOTE RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loait Mortgage Corporation’s required net yield
for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%), rounded
to the nearest one-cighth of one percent (0.125%) (the "New Loan Rate"). The required net y:eid shall be the applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my election to exercise t1e Conditional Refinance Option.
If this required net yield is not available, the Note Holder will determine the New Loan Rate by using rorzparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points abuve the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums [ will owe

MULTISTATE BALLOON NOTE ADDENDUM (REFINANCE} - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3292 1/01
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