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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules -egarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which it dated DECEMBER 24, 2002

together with all Riders to this document.
(B) "Borrower” is JOSEPH STERNBERG AND DANA STERNBERG, "JUSBAND AND WIFE, NOT

AS JOINT TENANTS, OR AS TENANTS IN COMMON, BUT AS TCNaNTS BY THE ENTIRETY.

Lawvers Title Insurance Corporation

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender” is BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSCCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Property Address: 965 GREENRIDGE
BUFFALC GROVE, IL 60089

PIN #: 03-08-204-010

Lot 70 in Mill Creek Unit 1, being a subdivision of part of the North 1/2 of of
Section 8, Township 42 North, Range 11, East of the Third Principal Meridian, in

Cook County, Illincis.
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Lender’s addressis 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument,

(D) "Note” means the promissory note signed by Borrower and dated DECEMBER 24, 2002

The Note states that Borrower owes Lender TWO HUNDRED EIGHT THOUSAND AND 00/ 100
Dollars

(US. § 208,000.00 ) plus interest, Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than JANUARY 01, 2033 .

(E} "Property™ means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F) "Loax” means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due vader the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders”m:zns all Riders to this Security Instrument that are executed by Borrower. The

following Ridersire to be executed by Borrower [check box as applicablel:

Adjustable Rate Ridur, [ ] Condominium Rider [ ] Second Home Rider
Balloon Rider [ | Planned Unit Development Rider 1-4 Family Rider
VA Rider "~ Biweckly Payment Rider Other(s} [specify]

(H) "Applicable Law" means aii <ontrolling applicable federal, state and local statutes,
regulations, ordinances and administrative riles and orders {that have the effect of law) as well as
all applicable final, non-appealable judicial oy aions,

(I} "Community Association Dues, Fees; ond Assessmenis" means all dues, fees,
assessments and other charges that are imposed on Rorrower or the Property by a condominium
association, homeowners association or similar organization,

{(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, wiich is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so.as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term Ziic'udes, but is not limited to,
pointof-sale transfers, automated teller machine transactions, transfersinitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, {ward of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} ¢ond>mnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemzation: or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment 'of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its im plementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the perform ance of Berrower's covenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK : [Name of Recording Jurisdictionl:

"LEGAL DESCRV-T!ON ATTACHED HERETO AND MADE A PART HEREOF.®

30053205

Parcel ID Number: 0308204010 which currently has the address of
965 GREENRIDGE ROAD [Street)
BUFFALO GROVE (city] +Illirois 60089 [Zip Codel

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected On the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing ia referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereny” conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend ge: werilly
the title to the Property against all claims and demands, subject to any encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non—uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials:
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Instrurnent shail be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in. Section 15. Lender may return any payment or partial payment if the payment or
partial pay:nerts are insufficient to bring the Loan current. Lender may accept any payment or
partial paymert insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its figots to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periedic
Payment is applied as uf its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sich unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does .ot do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance undir the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now cr in the future against Lender shall relieve Borrower from
making payments due under the Note rad this Security Instrument or performing the covenants
and agreements secured by this Security Instriment.

2. Application of Payments or Proceids. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender sha'i e applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; {c) amounts due under Section
3. Such payments shall be applied to each Periodic I'av.rent in the order in which it became due,
Any remaining amounts shall be applied first to late Churges, second to any other amounts due
under this Security Instrument, and then to reduce the principz! balance of the Note.

If Lender receives a payment from Borrower for a ‘delirquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the psjiuent may be applied to the
delinquent payment and the late charge, If more than one Periodic Payrent is outstanding, Lender
may apply any payment received from Borrower to the repayment of tihe Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that nny excess exists after
the payment is applied to the full payment of one or more Periodic Paymens, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o-priacipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payneats
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for; (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b} leaschold payments or ground
rents on the Property, if any; (c} premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Escrow Items,” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

30053209
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Fscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated *: ray Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender <ihs; revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance wito Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amGuris, that are then required under this Section 3.

Lender may, at any ‘“ine, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Punds «t the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data anc reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicebic Law.

The Funds shall be held in an insu’Gtior whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Loan Bank. Leiider shall apply the Funds to pay the Escrow
Items no later than the time specified under YESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing ths escrow account, or verifying the Bscrow
Items, unless Lender pays Borrower interest on the Fuads =nd Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, thatinterest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual arCounting of the Punds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESTA “Lender shall account
to Borrower for the excess funds in accordance with RESPA, If there is a‘shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in 7ccordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Taris. held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by KESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordaice with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prom ptly
refund to Borrower any Punds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and im positions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Hscrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower. {a) agrees in writing to the payment of the obligation secured by the lien in

20053205
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender riay require Borrower to pay & one-time charge for a real estate tax verification
andlor repoiting service used by Lender in connection with this Loan,

5. Propeciy Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Freporty insured against loss by fire, hazards included within the term "extended
coverage,” and any otper, hazards including, but not limited to, carthquakes and floods, for which
Lender requires insusanse, This insurance shall be maintained in the amounts {including
deductible levels) and for ihs periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chuuge during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrbwar subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised ynreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: {a) a ouetime charge for flood zone determination, certification
and tracking services; or (b} & one-tirre vharge for flood zone determination and certification
services and subsequent charges each time ‘ernappings or similar changes occur which reasonably
might affect such determination or certifici<on. Borrower shall also be responsible for the
payment of any fees imposed by the Pederal Emergoncy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the covoreges described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefoue, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity ‘n the Property, or the contents of
the Property, against any risk, hazard or liability and might proyides greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost ol <he insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at‘tiic Note rate from the
date of disbursement and shall be payable, with such interest, upon notict from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sha'l ko subject to
Lender's right to disapprove such policies, chall include & standard mortgage clause. and shall
aame Lender as mortgagee andlor as an additional loss payee. Lender shall have the right o hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to leader
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the ‘nsurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or‘uot’ then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrow¢r abandons the Property, Lender may file, negotiate and scttle any available
insurance claim +0d related matters, If Borrower does not respond within 30 days to a notice
from Lender that the tusirance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 3G day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any irsurerce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security lestrument, and {b) any other of Borrower’s rights (other than the
right to any refund of unearned [remiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rignis are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to ropeir or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, w!sther or not then due.

6. Occupancy. Borrower shall occupy, esiwablish, and use the Property as Borrower's
principal residence within 60 days after the exscution of this Security Instrument and shall
continue to occupy the Property as Borrewer’s printirdl residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in” writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstarices sxist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Progerty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property/to deteriorate or commit
waste on the Property, Whether or not Borrower is residing in ti¢ Froperty, Borrower shall
maintain the Property in order to prevent the Property from deteriorating o4 decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair of restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connsction with
damage to, or the taking of, the Property, Borrower shall be responsible for repainag o restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pagraeats as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repais or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

10053205
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with Borrower's knowledge or conmsent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security [nstrument, {b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over
this Security Tostrument or to enforce laws or regulations), or (c) Borrower has sbandoned the
Property, tica 'Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s intersst in the Property and rights under this Security Instrument, including protecting
andlor assessing the-value of the Property, and securing andlor repairing the Property. Lender's
actions can include ‘out are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Tnstrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interestin’ the Property andlor rights under this Security Instrument, including
its secured position in a betKruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to mike repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Altholigh Lender may take action under this Section 9, Lender does
not have to do so and is not under any 4uty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ail actions avthorized under this Section 9.

Any amounts disbursed by Lender undic-this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payalle, with such interest, upon notice from Lender
to Borrewer requesting payment.

T this Security Instrument is on a leasehold, Boriover shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insupance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Murtgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender cevses to be available from
the mortgage insurer that previously provided such insurance and Borrowsor wvas required to make
separately designated payments toward the premiums for Mortgage Insurauce, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower ol tie Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected ‘b Tiender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shali’ coptinue to
pay to Lender the amount of the separately designated payments that were due when the 1isurance
coverage ceased to be in effect. Lender will accept, use and retain these payments ac a
non-refundable loss reserve in licu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements, These agreements may require the mortgage
insurer to zaak: payments using any source of funds that the mortgage insurer may have available
{which may ir<iude funds obtained from Mortgage Insurance premiums).

As a resul. o these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other antity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts ‘nat derive from {or might be characterized as} a portion of Borrower's
payments for Mortgage insurance, in exchange for sharing or madifying the mortgage insurer's
risk, or reducing losses. I’'srich agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange-ior a share of tﬁe premiums paid io the insurer, the arrangement is
often termed "captive reinsurance " Further

(a) Any such agreemenis #ill not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or #zay pther terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements will nc't uffect the rights Borrower has - if any - with
respect to the Mortgage Insurance under.«5c Homeowners Protection Act of 1998 or any
other law. These rights may include the righito receive certain disclosures, 10 request
and obtain cancellation of the Mortgage Lisurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of sucii vancellation or termination.

11. Assignment of Miscellaneous Proceeds; Fuifziture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically frazible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall unve the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspset-such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in‘a single disbursement or
in a series of progress payments as the work 1s completed. Unless an agrerment is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellanecds Proceeds. If
the restoration or repair is not economically feasible or Lender's security would e lssened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumzaf, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
3hail be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is avihorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of tlic Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whor. Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower sha!i te in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's “aterest in the Property or rights under this Secunity Instrument.
Borrower can cure such a‘default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action.~. proceeding to be dismissed with 4 ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this 3scurity Instrument. The proceeds of any award or claim for
damages that are attributable to the/impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ar pot applied to restoration or repair of the Property shall
be applied in the order provided for in Section 7.

F,‘Z. Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the
time for payment or modification of amortizziion of the sums secured by this Security
Instrument granted by Lender to Borrower or ¢ny Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Sulcessors in Interest of Borrower. Lender shall
not be required to commence proceedings against any’ Smccessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify umortization of the sums secured by this
Security Instrument by reason of any demand made by the stiginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercisiug-any right or remedy including,
without limitation, Lender's acceptance of payments from third pesseas, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assizns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jointand several. However,
any Borrower wﬁo cosigns this Security Instrument but does not execute the Nete (a "coTsigner”):
(a} is co-signing this Security Instrument only to mortgage, grant and couvsy the cosigner's
interest in the Property under the terms of this Secunity Instrument; (b) is Mmooy personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Terdez and any
other Borrower can agree to extend, modify, forbear or make any accommodations wiih vegard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, slall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
refeased from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
tind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fecs, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
pr%payment without any prepayment charge thether or not a pregaymcnt charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitvi= a waiver of any right of action Borrower might have arising out of such
overcharge:

15. Notizes. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall & deemed to have been given to Borrower when mailed by first class mail or
when actually deliverid)ito Borrower’'s notice address if sent by other means. Notice to any one
Borrower shall consiitiie notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice adiress shall be the Property Address unless Borrower has designated a
substitute notice addresc.'Gy notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. if J.ender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nouce address under this Security ?nstrument at any one time,
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless I'ender has designated another address by notice to
Borrower. Any notice in connection with th’s Security Instrument shall not be deemed to have
been given to Lender until actually received sy Lender. If any notice required by this Security
Instrument is also required under Applicable Law, 4iiz Applicable Law requirement will satisfy the
corresponding requirement under this Security In: trument.

16. Governing Law; Severability; Rules of Corstruction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instruiwent are subject to any requirements and
limitations of Applicable Law. Applicable Law might explizitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shill pot be construed as a prohibition
against agreement by contract, In the event that any provision-or clause of this Security
Instrument or the Note conflicis with Applicable Law, such ‘onflist shall not affect other
provisions of this Security Instrument or the Note which can i given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculine grnder shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {(c) the word "may” gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used . in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Fropocty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contractior
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

30053205
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, II Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of; (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (ce entry o?a judgment enforcing this
Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection ard valuation fees, and other fees incurred for the purpose of protecting Lender's
interest inie Property and rights under this Security Instrument; and (d} takes such action as
Lender may rrascnably require to assure that Lender’s interest in the Property and rights under
this Security Iratrument, and Borrower's obligation to pay the sums secured by thus Security
Instrument, shall coninue unchanged unless as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclericd by Lender: {(a) cash; (b) money order; {(c} certified check, bank check,
treasurer's check or cashizr’s check, provided any such check is drawn upon an institution whose
deposits are insured by .n'federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement bv Borrower, this Security Instrument and obligations secured
hereby shall remain fully effecuve as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case o acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with th's Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale/might result in a change in the entity (known as the
"Loan Servicer™) that collects Periodic Payme:ts due under the Note and this Security Instrument
and performs other mortgage loan servicing ooligations under the Note, this Security Instrument,
and Applicable Law, There also might be one or inore changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of e new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loar-Carvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purct aser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class} that arises froim “the other party’s actions
pursuant to this Security Instrument or that alleges that the other pariv has breached any
provision of, or any duty owed by reason of, this éecurity Instrument, urtil =uch Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasona'ie period alter
the giving of such notice to take corrective action. If Applicable Law provides.a tipue period
which must elapse before certain action can be taken, that time period will be dezmid to be
reasonable for purposcs of this paragraph, The notice of acceleration and opportunity” *z, cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrswer
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correciive
action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and {d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriaste to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrowsr shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or ‘otiicr action by any governmental or regulatory agency or private party involving the
Property and ary Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} ary Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release/Cr ipreat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or ‘relezse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learis, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any IHazardous Substance affecting the
Property is necessary, Borrowerchall prompily take all necessary remedial actions in accordance
with Hnvironmental Law. Nothiig herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower’s breaciiof any covenant or asgreement in this Security
Instrument (but not prior to accelerszti>n vader Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 dsys from the date the notice is given to
Borrower, by which the default must be cured; axd {d) that failure to cure the defauit on
or before the date specified in the notice may resu! ‘z acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proséeding and sale of the Property,
The notice shall further inform Borrower of the right o reinstate after acceleration and
the right to assert in the foreclosure proceeding the noneyistence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceedize. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees aud costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Zeuder shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third jarty
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchese insurance at Borrower's expense to protect Lender's interesis in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be

added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ N g\ h%‘}w&&y\ (Seai)

JOSEPH’ STERNGERG orrower
Y
(owr)
=
Do AN, s B
RNA STERNBERG u -Borrower c
vere)
(g
{Seal) {Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower Horrower
(Seal) {Seal)
-Berrawer -Barrower
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STATE [_(_)F ILLINOIS, L County ss:
L Lees H . , a Notary Public in and for said county and
state do hereby certily that qu_ﬂ M

A0Seph StecaDery Gnd Dana Sternberg

personally kpown to me to be the same person(s) whose name({s) subscribed to the foregoing
instrument; soneared before me this day in person, and acknowledged that helshelthey signed and

delivered the said instrument as his'her/their free and voluntary act, for the uses and purposes
therein set forth.

Given underfay hand and official seal, this | SAA day of c &D o
4 el

My Commission Expires ( “D
o,l\_ . L G QJ\'\ -

Notary Public

OPPICIAL SEAL
< LEBSA A LAPENNA

NETRRY PUBLIC, STATE OF ALINOIS
(%4 WN‘ EXPIRES: 03,2403
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NOTICE OF RIGHT TO CANC

DATE 12/24/02
LENDER: BANK OF AMERICA, N.A. LOAN NO. 6020089550
TYPE
BORROWERS/OWNERS JOSEPH STERNBERG
DANA STERNBERG

L5

ADDRESS 865 GREENRIDGE ROAD
CITY/STATE/ZIP BUFFALO GROVE, IL 60089
PROPERTY

You are entering into a transaction that will result in a mortgage on your home. You have a legal right under federal law to cancel

this transaction, without cost, »«ithin THREE BUSINESS DAYS from whichever of the following events ooours last:
(1) The ooty of the transaction, which is 12/24/02 por
(2} The d=la smu received your Truth in Lending disclosures; or
(3) The date wou/raoeived this notice of your right to cancel.

If you cancel the transaction, oz mortgage is also cancelied. Within 20 CALENDAR DAYS after we receive your notice, we must
take the steps necessay to reflect the fsut that the mortgage on your heme ha been cancelled, and we must return to you any money or
property you have given to us or to anyone &5 in connaction with this fransaction.

You may keep any money or propeit; we have given you until we have done the things mentioned zbove, but you must then offer
to return the money or property. |f it is impracticil or unfair for you to return the property, you must offer its resonable value. You may
affer to return the property at your home or at the locatinn of the,property. Money must be returned to the address below. If we do not
take possession of the money or property within 20 CA LEND AR DAYS of your offer, you may keep it without further obligation.

HOW TO CANCEL

If you deoide to cance! this transacticn, you may do so by notifying vs i, writing, at
TX1-609-07-17, VICK! ALVAREZ, BANK OF AMERICA, N.A.
1201 MAIN STREET, 7TH FLOOR
DALLAS, TX 752020000
You may use any written statement that is signed and dated by you and feates your intention to cancel, or you may use this
notice by dating and signing below. Keep one copy of this notice because it contains important information about your rights.
If you cancel by mail or telegram, you must send the notice no lster than MIDN'GRT of 12/28/02
{or MIDNIGHT of the THIRD BUSINESS DAY following the latest of the

three events listed abowve.) |f you send or deliver your written notice to cancel some oths: way, it must be delivered to the sbove
address no later than that tima.

| WISH TO CANCEL

SIGNATURE DATE ~
The undersigned each acknowledge receipt of two copies of NOTICE of RIGHT TO CANCEL and cne copy of the (~eceral Truth in Lending

Disclosure Statement.
Each borrowerfowner in this transaction has the right to cancel. The exergise of this right by one borrower/owner shall be effective as

to al borrowers/owners,

D\ B KT anSong izt oz

BORROWER/GWNER JOSEPH STERNBERG AT
Mo rten ) (2/26/02
BORROWER/OWNER R4 STERNBEAG Iy
BORROWER/OWNER DATE
BORROWER/OWNER DATE
niB5B4 a0 ELECTRONIC LASER FORMS, INC. - (800}327-0848 11/98
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NOTICE OF RIGHT TO CANCEL

DATE 12724702
LENDER: BANK OF AMERICA, N.A, LOAN NO. 6020089550
- TYPE
BORROWERS/OWNERS JOSEPH STERNBERG
DANA STERNBERG

ADDRESS 965 GREENRIDGE ROAD 3 0053 205

CITY/STATE/ZIP BUFFALO GROVE, IL 60089
PROPERTY

You are entering. inta a transaction that will result in a mortgage on your home. You have a legal right under federal law to cancel

this transaction, without cost, vithin THREE BUSINESS DAYS from whichever of the following events occurs last
(1 The oaty of the transastion, which is 12/24/02 per
(2) The dz’e wnu received your Truth in Lending disclosures; or
(3) The date wrureceived this notice of your right to cancal.

If you cancel the transactiin_ ‘e mortgage is dso cancelled. Within 20 CALENDAR DAYS after we receive your notice, we must
tzke the steps necessay to reflect the £autthat the mortgage on your home has been cancelled, and we must return to you any maney or
property you have given to us or fo anyone 7isn in connection with this transaction.

You may keep any money or propert; ‘we have given you until we have done the things mentioned above, but you must then offer
to return the money or property. |f it is impracticdl ©-nfair for you to return the property, you must offer its reasonale value. You may
offer to return the property at your home or at the !Scation of the property. Money must be returned to the address below. If we do not
take possession of the money or property within 20 CALENL AR DAYS of your affer, you may keep it without further obligation.

HOW TO CANCEL

If you decide to cancel this transaction, you may do 5o by notifying va in writing, at
TX1-609-07-17, VICKI ALVAREZ, BANK OF AMERICA, N.A,

1201 MAIN STREET, 7TH FLOOR
DALLAS, TX 752020000
You may use vy written statement that is signed and dated by you ‘anv féates your intention to cancel, or you may use this
notice by dating and signing below. Keep one copy of this notice because it contdins important information sbout your rights.
If you cancel by mail or telegram, you must send the notice no later than MIDNIGRT of 12/28 102
{or MIDNIGHT of the THIRD B!4SINESS DAY following the latest of the
three events listed sbowve.) If you send or deliver your written notice to cancel some owir ivay, it must be delivered to the above
address no later than that time.

| WISH TO CANCEL

SIGNATURE DATE
The undersigned each acknowledge receipt of two copies of NOTICE of RIGHT TO CANCEL ad one copy of the -edaral Truth in Lending

Disclosure Statement.
Each borrower/owner in this transaction has the right to cancel. The exarcise of this right by one borrower/owner shall be effective as

to ali borrowers/owners.

N a1 N smblang 12126\ 02

Bza\owzmbwmﬁ JOSEPH STERNBERG \ SATE

et %m f%/{iﬁé//@?

BORROWER/OWNER DAUNSIERNBERS )

BORROWER/OWNER DATE
BORROWER/QOWNER DATE
ni-BSB4 (aa02) ELECTRONIC LASER FORMS, INC. - {800}327-0545 11/98
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OF RIGHT TO CANCEL

DATE 12/24/02
LENDER: BANK OF AMERICA, N.A. LOAN NO. 6020089550

TYPE
BORROWERS/OWNERS JOSEPH STERNBERG

DANA STERNBERG 30053205

ADDRESS 965 GREENR|DGE ROAD
CITY/STATE/ZIP BUFFALO GROVE, (L 60089
PROPERTY

You are entering into a fransaction that will result in a mortgage on your home. You have a legal right under federal law to cancel

this transaction, without cost, within THREE BUSINESS DAYS from whichaver of the following events occurs last
{1)  The'lat, of the transaction, which is 12/24/02 s or
(2) The da*2 vnu received your Truth in Lending disclosures; or
{3)  The date wrureceived this notice of your right to cacel.

If you cancel the transactinn ‘i morigage is also cancelled. Within 20 CALENDAR DAYS after we receive your nolice, we must
take the steps necessary to reflect the faut that the mortgage on your home has been cancelled, and we must return to you any money or
praperty you have given to us or to anyone risfl in connection with this transaction.

You may kesp any money or propert we have given you until we have done the things mentioned above, but you must then offer
to return the money or property. If it is impracticil o- ueafair for you to return the property, you must offer its reasonable value. You may
offer to return the property at your home or at the !Gcation of the property. Money must be returned to the address below. If we do not
take possession of the money or property within 20 CA_ENC AR DAYS of your offer, you may keap it without further obligation.

HOW TO CANCEL

If you decide to cancel this transaction, you may do so by notifying us In writing, at
TX1-609-07-17, VICKI ALVAREZ, BANK OF AMERICA, N.A,
1201 MAIN STREET, 7TH FLOOR
DALLAS, TX 752020000

You may use avy written statement that is signed and dated by you anrl =istes your intention to cancel, or you may use this

notice by dating and signing below. Keep one copy of this notice because it contains important information about your rights.
If you cance! by mail or telegram, you must send the notice no later than MIDNIZH T of 12/28 /02
{or MIDNIGHT of the THIRD. BISSINESS DAY following the latest of the
three events listed above.) If you send or deliver your written notice to cancel some othorovay, it must be delivered to the above
address no later than that time.

| WISH TO CANCEL

SIGNATURE DATE /"

The undersigned each acknowledge receipt of two copies of NOTICE of RIGHT TO CANCEL and one copy of the Federal Truth in Lending
Disclosure Statement

Each borrower/owner in this transaction has the right to cancel. The exercise of this right by one borrower/owner shall be effective as
to al borrowers/owners.

Mestde D X80 12 ot Loz

BORR WER[OV\% JOSEPH $TERNBERG DATE

\2/26/072
" DATE

BORROWERIOWNE DANA STERNBERG

BORROWER/OWNER DATE
BORROWER/OWNER DATE
w-B5B84 a0z ELECTRONIC LASER FORMS, INC. - (800)327-0545 11/96
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Neparonentof the Treasury
Internal Revenus Service

Request for Taxpayer
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Identification Number and Certification

3205

Give form to the
requestar. Do not
sond to the IRS.

Nane (Ses Spacificinstructionson page 2.)
JOSEPH STERMBERG

Business name, if different from ove

Check appropriate box: | | Individual/Sele proprietr [ 1 corporation [ | Partership [ ]oter

[ Jexempt trom backup withhalding

mE~ ™~ = g

Address (number, street, and #pt. or suite no.)

965 GREENRIDGE ROAD

4D =me"EO w N -2

City, state, and ZIP code
BUFFALD GROVE, IL 60083

Requester's name and address {optional)

List account number(s) here {optional)

[Part 1] Taxpayer Identification Number (1IN}

—

Enter your TIN in the appropriee box. For individuals, th
Howaver, far a resident alien,so's proprietor, or disreg
on page 2. For other entities, it s your employer identific

number, see How to get a TIN on prge 2
Nots: |7 the account Is In more than ang vam,
to enter.

see the chart on page 2 for gulidel inas on whose numba r

is i5 your social security number {SSN).
arded entity, see the Part | instructions
ation number [EiN). If you do not have a

Saclal security number

ar

Employer identification number

{Pai Cartification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct waxayer identification n

2. | am not subject to baskup withholding because: (3} | 4m axempt from b
Revenus Service (IRS) that | am subject to backup withhuldin
longer subject to backup wilndl

has notified me that | an no

ng, and

3. | am aU.S. person (including a U.S. resident alien).

Cartification instructions.
withholding because

You must cross out item 2 above it
you have failed to report all interest and
apply. For mortgage interest pad, acquisition or abandonment of secw

voi'nave been notified by the
dizcends on your tax return. For res estate transactions, item 2 deoes not
ad property, cancellation of debt, contributions to an individual

umber {or | an waiting for a number to be iasued to me), and

ackup withholding, or (b} |
g.as a result of a failure to report al interest or dividends, or (¢} the IRS
1

have not been notified by the internal

IRS that you are currently subject to backup

retiroment arrangement {RA), and generally, payments other than inter(st awd dividends, you ae not required to sign the Certification, but

you must provide your correct TIN. (See the instructions on page 2.)

Sign Signature of
Here U.S. person

%3:_: Date P

12 \24 \cl

Purpose of Form

A person whe is required fo file an
information return with the IRS must get your
correct taxpayer identification number (TIN)
to report, for example, income paid to you,
red estata transactions, mortgage interest
you pad, acquisition or abandonment of
secured property, cancellation of debt, or
contributions you made to a1 IRA,

Uss Form W-8 only if you are a U.S.
persan [including a resident dien), to give
your correct TIN to the parson requesting it
{the requester) and, when applicable, to:

1. Certify the TIN you are giving is
correct {or you are waiting for a number to
be issued),

2. Certify you are not subject to backup
withholding, or

3. Clam exemption from backup
withhalding if you are aU.5. exempt payee.

If you are a forsign psrsan, use the
appropriatea Form W-8. See Pub. 515,
Withholding of Tax on Nonresident Alisns
and Foreign Entities.

Note: if a requester givea you a form other
than Form W=8 to requsst your TIN, you must
vse the requester’s form If it I8
substant jally mimllar to this FormW-B.
What is backup withholding? Persons
making certain payments to you must under

certian conaﬁ'tions withhold and pay > the
IRS 30% of such payments after Docirrber
31, 2001 (29% after December 31,2003}
This is caled "backup withholding.” Paymer ts
that may be subject to backup withholdilg
include interest, dividends, broker and barter
exchage transactions, rents, royalties,
nonemployee pay, and certan payments from

fishing boat operators, Real estate
fransactions are not subject to backup
withholding.

You will not be subjest to backup
withholding on payments you receive if you
give the requester your correct TIN, make the
proper certifications, and report al your
taxzdle interest and dividends on your tax
return.

Payments you receive will be subject to
backup withholding if:

1. You do not furnish your TiN to the
requester, or

2. You do not certify your TIN when
required (sse the Part Il instructions on page
2 for details), or

3. The IRS tells the requester that you
furnished an incorrect TIN, or

4. The IRS tells you that you ae subject
to backup withholding because you did not
report all your interest and dividends on your
tax return {(for reportale interest and
dividends only), or

5. You do not certify to the requester
that you are not subject to backup
withhelding under 4 abowve {for reportable
interest and dividend accounts cpened after
1983 oniy).

Certain payees and payments are exempt
irn~ backup  withholding.  See the
insticicns on page 2 awd the separate
instractions for the Requestsr of Form
w-9.

Penaltles

Failure to fturast TIN. If you fail to
furnish your coriest TIN to a requester,
you are subject o/ a penaty of $50 for
gach such falure uniesd your falure is due
o reasonable cause =nd not to  willful
neglect.

Civil penalty for false information with
respect to withholding. if you make a
false statement with no reasonable basis
that results in no backup withholding, you
are subject to 500 penaty.

Criminal penalty for falsifying
information. willfully talsifying
certifications or affirmations may subject
you to criminal penalties including fines
and/or imprisonment.

Misuse of TINs. |f the reqguester
discloses or uses TINs in violation of
Federal law, the requester may be subject
to civil and criminal penattiss.

@%—9030 ©20201

VMP MORTGAGE FORMS - [800]521-7231

Paga 1 of 2
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Specific Instructions

Name. If you ae an individual, you must
generally enter the name shown on your
social security cad. However, if you have
changed your last name, for instance, due to
marriage without informing the Social
Security Administration of the name change,
enter your first name, the iast name shown
on your social security card, and your new
last name,

If the account is in joint names, list first
and then circle the name of the persen or
entity whose number you enter in Part | of
the form,

Sole proprletor. Enter your individual
name as shown on your social security card
on the “Name" line. You may enter your
business, trade, or “doing business a (DgQ *
name on the “Business nane” line.

Limited Ilabillty compan, (LiC}. If you ae
a gingle—member LLC (incluuing a foreign
LLC 'with a domestic ownes) that s
disregrded a5 an entity separate from its
owner under Treasury regulationn tection
301.7701~3, anter the awner's =irmc on
the “Name” line. Enter the LLC's name o~ the
“Business name" line.

Dther sntitlss. Enter your business naae
as shown on required Fedsral tax documents
on the “Name” line. This name should match
the name shown on the charter or other legal
document creating the entity. You may enter
any business, trade, or DBA name on the
*Business name” line.

Exampt from backup wlthholding. |f you ae
exempt, enter your name as described above,
then check the “Exempt from backup
withhelding” box in the line following the
business name, sign and date the form.

Individuals {including sole proprietors) ae
not  exempt from backup  withholding.
Corporations are exempt from backup
withholding for certain payments, such as
interest and dividends. For more information
on exempt payees, see the Instructions for
the Requester of Form W-—9.

{f you are a nonresident slien or a foreign
entity not subject to backup withholding, give
the requester the gpropriate completed
Form W-8.

Note: If yov are oexempt from backup
wlithholding; you should sti!] compiete this
form to avold possible erronsous backup
wlthholding.

Part | — Taxpayer Identification Number
(TIN}

Entar your TIN in the appropriate box.

If you e a resident alien and you do not
have and are not eligible to get an SSN, your
TIN is your IRS individual taxpayer
identification number (ITIN). Enter it in the
social security number box. If you do not
have an ITIN, see How to get a TIN below.

If you are a sola proprietor and you have
an EIN, you may enter either your SSN or EIN.
lélg\r:'lvever, the [RS prefers that you use your

If you are an LLC that is disregarded as an
entity sepaate from its owner (see ( Im/tad
liabillty company (LLC) above), and ae
ownad by an individual, enter your SSN {or
*pra=LLC" EIN, if desired). If the ownar of a

isregaded LLC is a corporation, partnership,
etc., enter the owner's EIN,
Note: See the chart on thls pags for further
clarification of name and T!N combinat iong.

How to get a TIN. If you do not have a TIN,
apply for one immediately. To apply for an
&SN, get Form S§S5-5, Application for a
Sccial Security Card, from your local Social
Security Administration office. Get Farm
W=7, Application fer IRS Individual Taxpayer
Identification Number, to apply for an ITIN, cor

@—9030 @202101 CO36 12/24/02 7:35 AM 6020089550

Form 8S5-4, Application for Employer
ldentification Number, to apply for & EIN.
You can get Forms W-7 and 554 from the
RS by cdlinjq 1-800-TAX-FORM
{(1-800-829-3676) or from the RS Web
Site at www.irs.gov.

If you are asked to complete Farm W-39
but do not have a TIN, write “Applied For” in
the space for the TIN, sign and date the form,
and give it to the requester, For interest and
dividend payments, and certain payments
made with respect to readily tradable
instruments,l\?enerally you will have 60 days
to get a TIN and give it to the requester
vefore you are subject to backup withholding
on payments. The 60—day rule does not apply
to other types of payments. You will be
subject to backup withhalding on all such
payments until you provide your TIN to the
requester.

Note: Writing "Applled For" means that you
have already appllad for a TIN or that you
intend to apply for ono soon.

Caution: 4 disrsgarded domestic entity that
hag a foraelgn owner must uvse the appropriate
Form -4,

Part H-Certification

To establish to the withholding agent that you
are all.S. persen, or resident alien, sign Form
W=-4, You may be requestad to sign by the
wit he!ding agent even if items 1, 3, and &
bsicw indicate otherwise.

For.“a" joint account, only the person
whose TIN' is shown in Pat | should sign
(when “roruiced). Exempt recipients, ses
Exampt froir brekup withhold ing above.
Signature regriruments. Complete the
certification as cndicated in 1 through 5
below.

1. Intarest, dividead, and barter
exchange accounts opened before 1984
and broker accounts ‘cansidersd active
duringb 1983. You must.zivd your corrsct
TIN, but you do not hive ts sign the
certification.

2. Interest, dividend, b-alar, and
barter exchange accounts opened -after
1983 and broker accounts cunsiderad
inactive during 1983. You must sigrn the
certification or backup withholding will apbly.
If you are subject to backup withholding ary
you ae merely providing your correct TIN to
the requester, you must cross out item 2 in
the certification before signing the form.

3. Real estata transactions. You must
sign the certification. You may cross out item
2 of the certification.

4. Other paymants. You must give your
correct TIN, but you do not have to sign the
certification unless you have been notified
that Jou have previously given an ingorrect
TIN, “Other payments” include payments made
in the course of the requester's trade or
business for rents, royalties, goods (other
than bills for merchandise), medical and health
care services (including payments fo
corporations), payments to a nonemployee
for sarvices, payments to certain fishing boat
crew members and fishermen, and gross

proceeds pad to attorneys (including
payments to corperations)
5. Mortgage interest paid by yay,

acquisition or abandonment of secured
prarerty, cancellation of debt, qualified
tuition program paymants (under section
528), IRA ar Archer MSA contributions or
distributions, and pension distributions.
You must give your correct TiN, but you do
net have to sign the certification.

Privacy Act Notice

Saction 6109 of the Internal Revenue Code
requires you to give ycur correct TIN to
persons who must file information retyrns
with the IRS to report interest, dividends,

Psga 2 of 2

and certain other income pad to you,
mortgage interest you paid, the
acquisition or abandonment of secured
property, cancellation of debt, or
confributicns you made to an IRA or
Archer MSA. The IRS uses the numbers
for identification purposes and to help
verify the accuracy of your tax return.
The IRS may also provide this information
to the Department of Justice for eivil and
crimina litigation, and to cities, states, and
the District of Columbia to carry out their
tax laws,

You must provide your TiN whether or
not you are required to file a tax return,
Payers must generally withhold 30% of
taxable interest, dividend, and certain
other payments to a payee who does not
give a TIN to a payer. Certan penalties
may also apply.

What Name and Number To Give
the Requester
For this type of sscount
I. Individual

2. Two or more

Indlvidunls {jaint
sccoun

Cive name amnd 55W of:
The indlviduel

The actusl owner of the
account or, if combined
funds, the flrst Indlvidual
on the sccoumt!

3. Cusmdian account of ! The minor 2
8 minor {niform Gift
o Minors Act)

4. . The usual
revocable
savings trust
{grantor is also
rustaa

b. So-called trost
aceount that s
not 3 fegal or
valld trust
under stats law

G, Sole proprietorship

The granr-trusiee’

Tha wclwal owner!

The owner ?

Fur this type of account: | Eive nsme and EIN af:

B. Sale proprietorshlp Tha nwner?

7. A valid trust, esmte, or| Legal entlty*
pansion trust

8. Carporate The corporation

R. Assoclstion, club
rzliglous, l:hnrluﬁln,
educational, or other
tax- exempt
orpiaication

10, Paste:rship The parmership

1. A broker or (>pistered| The broker or nominems
nomines

12. Account wit . The public entily
Depertment of
Agriculmre in fie rama
of & public entfity fach
as 2 smm or local
government, school
district, or prisen} that]
receives mgricultoral
program payments

The wrganization

1 List first and circls the nams of e purson whose number
you furnish, I only one persen or B jpint mooount has an SSK,
tmt parson's numbar must ba furnishad,

2 Circla tha minor's nmme and furnish the minor's SSN.

3 Yoo must show yoor Individual name, but you may
alsa gnmr your business or "DHA" nama, You may use sithar
your SSN ar EIN [if you hava ona),

4 List first and ciccle the nems of the lugel vust, satetm, or
panaion  tust {De not furnish the TN of tha parsoanl
raprasantatva or trusma unless te lagal andty imaelf is not
dmzignutad in the account titln]

Nuote: /f no name Ig clrcled when more than
ong name Is lleted, the numbar wlll be
consldered to be that of the first name

listed.
Initlals: %‘g
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