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REAVLTYLINE SUBORDINATE MORTGAGE

FRANCIS J MEEGAN hushiand and wife
-17-202-004
MARGARET MARY  MEEGAN <enants by the entirety PIV # 05 Z

966 PRIVATE ROAD
WINNETKA, IL 60083

SUBORDINATY. MORTGAGE

* This mortgage is made on 11/21/02, between the Bor:ower and Credit Union

DEFINITIONS

Agreement- means the RealtyLine Loan Revolving Credit Plor-Agreement signed by -
the Borrower in connection with this Mortgage.

Borrower or You-  means each person who signs the Mongage.

Credit Union- means Kraft Foods FCU
having a place of business at
White Flains, NY 10604-3528

Mortgage- this decument will be called the Morgage.
Property- means the real property described in this Morgage.

777 ¥estchusturv. Ave., Suite D1

The Bomrower is- FRANCIS J MEEBAN  husband and wife
MARGARET MARY MEEGAN tenants by the entirety
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 REALTYLINE SUBORDINATE MORTGAGE

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described in this Mortgage and any
other rights that the Jaw gives to lenders who hold mortgages on real property.
Borrower may lose this property if he fails to keep the promises in this mortgage.

This Mortgage is given as security to repay amounts advanced from time to tme by
the Credit Union and to repay any other amounts that may become due in comnection
with the Agreement and this Mortgage, not 1o exceed:

Four Yundred Thousand and ND/100 —-mm=em=m—mm=———amo—smo—mmem TR T EETTE
($400,000.00}

The premises arz oz vill be improved by 2 one of (W0 family dwelling only.

PROPERTY BEING M ORTGAGED

See Schedule "A" Attached

otherwise known as property address;
966 PRIVATE RDAD JWINNETKA, IL 60093

RIGHTS OF PRIOR MORTGAGES
The Credit Unpion's right under mis Momgige are subject and subordinare to a first
mortgage originally or currently held by: C{TIMORTGAGE INC

PAYMENTS
Any Borrower signing the Agreement will pay the Credit Union according to its
TeTmS.

FIRE AND OTHER INSURANCE - R
Until the Agreement is paid in full, the Borrower will keep ali the buildings on the
Property insured from fire and other bazards normally covered by an insurance policy.
This type of policy is usually called "Extended Coverage”. The Beitower may choose
" the insurance company but the Credit Union must approve the policy’ snd the amount
of the insurance. The insurance policies must conrain the usual morigagee clause
protecting the interest of the Credit Union. The Credit Union may request proof of
coverage from the Borrower at any ime. Borrower musl then provide proof of
coverage to the Credit Union within Ien (10) business days of the date it is requested

ar anyume during the life of the loan.

FLOOD INSURANCE

The Credit Union will advise the Rorrower if flood insurance is requited. Ir it is
required, the Borrower will pay for and obtain the flood insurance. The policy must
name the Credit Union as a Mortgagee. The amount of coverage required is either
the maximum flood insurance COVErage available or coverage in the amount of the
uppaid balance due, whichever amount is lower. The Credit Union may request
proof of coverage 10 the Credit Union within ten (10) business days of the date it is

requested.

GFFCUNFORMS\ALSUBZIFD
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That part of Blocks 12 and 13, in Hubbard Estates Subdivision of
the Northeast fractional 1/4 of Section 17, Township 42 North,
Range 13, East of the Third Principal Meridian, bounded and
described as follows: to wit: beginning at the point of
intersection of the Northerly line of said Block 12 with a line
parallel to and 246 feet East of the West line of the Northeast
1/4 of said Section 17; thence South on said parallel line 287.4
feet to a line parallel to and 233 feet North of the South line
of said Northeast 1/4 of said Section 17; thence East on said
parallel line 105.5 feet; thence North of a line parallel to and
351.5 feet East of the West line of said Northeast 1/4 of Section
17, 251.2 feet to the Northerly line of said Block 13; thence
Northwesterly aiong the Northerly line of said Blocks 12 and 13,
112.5 feet to tns place of beginning, in Cook County, Illinois.

Commonly known as:/ 966 Private Road, Winnetka, IL 60093.
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TAXES
The Borower will pay all taxes, assessments, water and sewer charges on the

Property. If the Credit Union requests receipts for these payments, the Borrower will
provide them to the Credit Union within ten (10) business days of the date they are

due.

ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

Tf the Borrower does not keep the buildings on the property insured, the Credit
Union may, but is not required to, obtain insurance. If the Borrower fails 10 pay
taxes when due, the Credit” Union may, but is mot required to, pay such taxes. If the
Borrower fails to make any payments on any prior mortgage when they are due, the
Credit Union may, but shall not be required two, make the payments. The amount of
these payments, if any, shall be treared as an advance under the Agreememt and
added to the amount due under the Agreement. The Borrower musl repay these
amounts withii ten (10) business days of the date the Credit Union requires payment.
Failure to mairiajn insurance, to pay taxes, to make paymenis as due on a prior
mortgage, or 1o repay such an advance shall constitute default on this Mongage.

CARE OF THE FROXEPRTY

The Borrower will keep <he property in reasonably good condition. The Borrower
will not substandally change Gr damage the Property without the written permission of
the Credit Union.

SALE OR TRANSFER OF THE YROPERTY
Any balance outsianding under the .icteement must be paid in full when the Property

is sold or transferred.

DEFAULT :
The Credit Union may declare that all amounts ar: due and payable immediately if:
A)  You engage in frand or material misrepresentation in connection with the line.
B) You do not meet the repayment [erms.
C) Vour action or inaction adversely atfects the collateral or our rights in the
collateral. For example, if:
1) You become bankrupt or someone t0 WHOIL ¥Qu OWE mMONeEy Sues you or
tries to take your property by legal proceedings:
2) You default on your payments to the first mortgage lienholder;
3 You fail to pay all property taxes or other assessmeils when due;
4) You take additional advances from the first morigage ‘enholder without
Credit Union consent;
5) You sell or pledge the property fo anyone else or permit 2 ;ubordinated
lien on the property to be placed;
6) You fail to maintain hazard and flood insurance;
7 You fail to maimain the property. and/or the value of the appraised
value for purposes of the line;
8) A tax lien, mechanics lien, judgement lien, or lis pendens is filed against
the Property;
)] A partition or condemnation action is begun against the Property.

APPOINTMENT OF RECEIVER -
If the Credit Upion sues to foreclose this mortgage, the Credit Union will bave .the

right to have a receiver appointed to take control of the property. If the Borrower
defaulis in any payment and the Credic Upion commences foreclosure or other
litgation, then the Borrower will pay all attomey’s fees, Court -costs and
disbursements incurred by the Credit Union. :

GFFCUNFORMSVALSUBAIFD
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RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the
Property. The Borrower may collect and keep the rental payments, unless the Credit
Union requires immediate payment of all amounts due. If the Credit Union does not
require that, the Borrower will pay the Credit Unpion in advance the fair rental value
for the use and occupancy of the part of the Property that is in the Borrower’s
possession.  Also, the Cyedit Union may then collect rent from all other tenants of

the Property.

NOTICES
All notices to the Borrower will be sent to the last known address of the Borrower of

record with the Credit Upion. All notices to the Credit Unon should be sent to:
Kraft Foors FCU
777 Westchesser Ave., Suite 101

White Plains NY 10604-3528
or any other adarsss the Borrower is notified of by the Credit Union.

CHANGES TO THE M ORTGAGE
This Mortgage may oalv.be changed in writng and all changes must be signed by the
Credit Union.

NON-ASSUMPTION OF TBE MiCRTGAGE
This Mortgage is not assumable.

WHO IS BOUND o
The terms and conditions of this Moitgage apply w the Borrower and anyone else

who may obtain tile to the Property through the operation of law. Operation of law
means such irems as death or bankruptey. :

RECEIPT . |
The Borrower has received a completed copy of this Mortgage.

RELEASE

Upon payment of all sums secured by this Mortgage, o -Mortgage shall be deemed
satisfied and the Credit Union shall release this Mortgage without charge, other than
the costs of prepararion and recordation.

GFFCUNFORMS \RLSUBAND
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___ REALTYLINE SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

P.00B/012  F-830

IN WITNESS WHEREOF, Borrower has

executed this morigage.

$ \ Y\ ND \ﬁ)
C oo\l

On the ¥ Gwwrof NapAmbD”/ 200
before me personally zame

FRANGIS J MEEGAN

10 me known 10 be tie ipdividual descnbed in
and who execuied the forezoing instrument
and who has acknowledged ~executing this

instrument.

State of

County of__~

FRANCIS J MEEGAN

14

(Print Name) DAVID SCHLUETER

By:_% (/ﬂzw

(Print Name) je,(m E. Gaxr
]

otar PUth 1. NO KRIST] B AECH]'.E
MYT?(? Y PUBLICSTATE oF ILLIN
———SOMMISSION EXP. MaR 6 000"
IN WITNESS WHEREOF, Bomower has
executed this mortgage. -
o4 f@?%ﬁ“%wma¢¢w%fﬂmh
_ . MARGARET 4ARY  MEEGAN
Stateof L]}, npid |
2 WITHESSES REQUIRED
Countyof 0O\

/
On the ST qay of _MHoutnPi0 1,
before me personally came
MARGARET MARY  MEEGAN
to me known to be the individual described in
and who executed the foregoing instrument

By:

(Print Name) DAV ID  SCIRLUETER
By: ( %4/‘7 é’\g%&)
A

and who has acknmowledged execudng this
instrument. ——
(Print Name) Jercy €. Gacr
8 |
Kpuate Borerde — .
Notwary Public '/ ‘or KRIST] BAESCE}?{-E
ARY PUBLIC STA
MY COMb1C STATE OF ILLINOIS

- FOR RECORD
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