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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documerit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regard & the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated November 9th, 2002 ,
together with all Riders to this document

(B} "Borrower" is CHRIS g. LODICO AND SHERIDAN F. BLATKSTONE, N/K/A SHERIDAN
B. LODICO IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is HOMESTAR BANK

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

UNIT NUMBZK 14-4-811-2259 IN THE WESTCHESTER WOODS CONDOMINIUM AS
DELINEATED OJd.A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN
LOTS IN WESTPLSTER WOODS, BEING A SUBDIVISION OF THAT PART OF THE SQUTH
HALF OF THE SOMJIEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 30,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.-%WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION QF CONDOMIN.T2{ RECORDED AS DOCUMENT NUMEER 00419058 AS
AMENDED FROM TIME TO TIHE, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERES
IN THE COMMON ELEMENTS IN COUK CQUNTY, ILLINOIS.

Parcel ID Number: 15-30-209-002-1063 which currently has the address of
2589 CAMBERLEY CIRCLE [Street]
WESTCHESTER [Ctyl, sllinois 60154 [Zip Code]

(" Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on<the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is'referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coriveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaunst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
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due for any Escrow Items for which Payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundeat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds cdue on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds s'al! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity uncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bo:k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vetifying the Escrow Items, unless Lender pays Borrower interest on the

Funds as required by RESPA,

If there is a surplus of Funds held in escrow, (s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r<quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordante with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciuw, as aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiiflly) payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes..and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho d Dayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm<nty, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurien: vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower js performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wit'iin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowor's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i1 riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wlick ere beyond Borrower's control.

7. Preservation, M:iiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower je residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from dete.iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that .epair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage(t > avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticit With damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the instrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved rf Farrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘aid inspactions of the Property. If it has
reasonable cause, ender may inspect the interior of the improvemer's on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirig such reasonable cause.

8. Borrower's Loan Application. Borrower shal] be in default if, Aturing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiort.o: statements to Lender
(or failed to provide Lender with material information) in connection with the loan. Material
representations include, but are not limited to, representations concerning Borrower' s ocluzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insizvaaent. If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {0} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

7006446
Initials;

@-G(IL) (0010).01 Page 7 of 1§ Form 3014 141
®

EEEE—



T

UNOFFICIAL CQi¥er

®
TO/T PI0E wdod 140§ 98ed 100100} (1|)g-@

———ar

sl

9pF900L

puna1 Kue 0} 1MOLIOF AU JOU [[1M £33 pue ‘aduemsu] 25e8HOW 103 3MO [IM PMOII0g
Jmowe 3y} A5eA1dUT J0U [[IM sjuawaaIde yong "ueo U} Jo swid} BY0 fue 10 ‘9duemsu] 25e810N
105 Aed 0} paaiSe sey lomoliog JeU SjUnowWE 3y) RPE Jou INIm syoua e yons Auy (e)
JaM,] | 2OURINSUd aande) , pauLIs) USHO SI Jewadueire U ‘Iamsul A 0} pred summuaid
S JO AIeYS € 10j SBUBLDXS I §SH § JAMSUL ay JO aTeys © SR} 19pUAT JO EI[E L e sepiaoad
juawaaIde yons J] "s9sSO Juionpar 10 “{sul § Jamsul 23eQz0w o Juidypour 10 ulreys 103 adueyoxa
ur ‘oouemsu] a3edHON 10 siuawAed s FamOLI0G %0 voniod ® (se paziipereyd 3q WS 10) Woij AP
yey3 Spumowr: (¥ paaltput 1o Apoatp) 219931 Lewr uro3aloy aup jo Aue jo peI[e e 10 “Anus yjo A
‘lamsural Aue amsut Joyjoue ‘ON B 3O soseyomd Aue ‘13pud] ‘QUALIIAIZR 35 JO NS B SV
-(sumnuaid adremsu]
23e3I0 WOLj PIUIGO Spuny SpR{UL Keur onysm) dqe[reae 248 fewr somsur a3eSjiou AU JE Spumj JO
3ommos Aue Suisn s;rozied aew 0f JoMSUL o%edyiom aup armber Aewt sjuowaaife asA L, “SjUaWRdI3e JsaL
o} (seured 10} fyred IJaROA) pue Jomsul 2%eGy1our aup 0) A1037e)SHES SI8 e SUOTIPUO0) U SIS} UO aIe
QUaWeITe 35I|, $9SSU] PUIPAL 10 HSHL IR Aympowt 10 dTeYS Jeh soned 10 I sjuawaaide ojul 1
Aew pue ‘aulyy 0} uIr WL 340§ Ul UEINSUI YONS [[2 UO YSLI [E30) T1oUp SJen[ead gramsui a8e8poW
*3oURMSU
3%edyoy ap 0y Ared e jou sy 0LIOd ‘poaide se ueo] AP Aeda1 jou saop IAmonIOg JI moul Aeui
11 50550] UE}ad 10] (AION A soseyorid ey Kimue Aue 10) Jopue] SSMQUITA] DIULINSU] 2 edy0]
330N 24 Ut papianid sjer au Je JsdIRul ed oy uoneSi[qo § Jamoliog SI3E (T UOBIG
sy U1 SunpoN “me] agqeonddy Aq paIribel st UOTEUTILIZ [GUN 10 UOTELIULID} Yans 10§ Supraoxd 1apus]
pPUR 19MOLIOE U2aMIdq JusWoR1Ze USJILLA ATie 1314 90UBPI0dJe U SpUS adueInsu] 98eS10 10 juaua1mbal
§ JopuaT] [HUN ‘2AISSdI SO D|GEPURISIUOU ap1aoid 03 10 “03)Ja Ul NURINSU] aZedyop uTeuTEW
0y parmbar sumpuoid A Aed [eys Jamoxog @IEMSUL a3edyiopy Joj sumnuaid AR PIEMO} spupuLfed
paeudisop AJareredas ayew o) parmbal ses 19M0.10q pue Q'] A Jupyews JO UORIPUOD © S8 AIURMSU]
33e3310]\ paimbal Japua] j] @ouRINSUL 23e3110 10§ suninuaid A premo) quawiied pareudisap Apsesedas
soymbos fopupT] pue ‘pAuTElqo S a[quTeAR SIW02] Urédr sopuar] Aq paIdafes Jemsul ue Aq popraoxd
(saxmbax 1epua’] e pouad 3u 10§ pue JUNOWE R ur) 38piaA0) uemSU] 33eBiopy J1 suawked aassal
s50] sImbai 13ZUO] OU Ued 19pUR] "BAISSOI §50] onS u0 sZuruzo 10 521Ul {ue 1omoniog Aed o3 parmbai
aq jou {feys Jepus] pue Ty Ul pred AprewIn st ueo’] A L3} AR FupUEIsIMIOU “IjqEpunjal-ou
aq [[eUS 2AIAI SSO| YING "dIeINSU] 230910 JO TAI[ UI AIR: SS7] [qepunyaI-uol © e suswAed
osau} Ureser pue asn dadde ([ 19PUST }70J§2 Uj 8 O} Pasead 515D IdueMSUL ) USYM anp M
ye sueuried pageudsap Apreredes B Jo Junoure 3 1opU] O3 fed of FiuuoD [RYS JomouIog DlqE[TeAt
10U s1 23e1a00 douemsu] 33eB}ON Jepamba Afenumsqns j Iopud’lad pa1ofes JaImsu adedpow
Jjeula)E Ue Wolj 399)§3 Wi Apsnoisaid sduemsu] a3eF 0N AP Jo TemoLs( O 1802 3y Ol aeambs
Aregueisqns 1503 € Je 90935 Ul Asnorsard aowemsu] 2330 A 0} JuaEAmED Affenueisqns 3819402
uregqo 0y parmbar sunnuaid ap Aed [reys smoxiog ‘ueMSU] 220N 10y sumnuald A premo)
suswed payeusdisap Apreredos et 03 paimbai sess Jamoliog pue aoremsur yans, paraoid Apsnoiaaid
Jeuy Jomsuy a8e8iioul Ay woij JGRIRAR a% 0 sasea) Jopua] Aq parmbes ofeiaa0d aduUEIUL oBeSjIoN AP
wuosear Aue 10j ‘J] "1993§0 Ul doURINSU] 223101\ S UTEIUTeW 0} parmbax sumnueid A Aed yens 1amol1og
Are07] A JuTeur JO UCTIPUOD B SE AATEMSU] 23310 parmbal jopuaT j] BdueINsu] e 01
Bunim ut JaBiaw A 0F $% 1o Jopue]
sso[un aZiaul J0U [[eYS AN 9F AR puE ployssea) oy “Aedord S 0) 2R 25 sarmboe 1amo110g §] 95
a Jo suoisiaoid A B M £idwod [eys 1mOLI0gG ‘P[OYISEI] B UOC ST uaumnsu] 4undag S J1 .
D

wAed
Sunsanbal MOLIOG 0} 1BPUST WOL 2IROU uodn Asasoqut yons ypim ‘dlqeded aq [eS pue JUBUSINASP
Jo ayep A W0l ajel AON A 1 1S013)UI 1v3q [[EUS SRMOWE SR L USUMDSUL f1umoag sup Aq paImss
IamoL10g JO 43P [eUORIPPE W023q [EUS 6 U0TOaG SR 1apun Jepua’] fq pesmgsp SjUNOWE Auy
6 UORY2G ST J3PUN PIZLIOUINE SUCHE
(e 1o Aue Supye jou 10} Ayiger} ou smoul 13pud'] 1o paoide s1 1] "0s Op 0) uonediqo Jo Amp Aue pun
10U §1 pue 08 Op 0} SATY J0U SDOP JOPU’] 16 UORJAG ST} JAPUM UORIE e} few 1apuar] ySnoyiy ‘jjo 10 uo
paLm} SRI[IN dA'Y PUE /UORIPUOD SNOIFEUEP 10 SIOTE|OIA 3pO2 120 o Surpimg AeundI °S id woxy
10JEM UMRIp ‘SMOPUIM PUB SI00P dn preog 10 aderdar ‘4201 8wy ‘siredar jewt 01 fuado1 o Buuus
‘03 paInuI] jou SI Jnq ‘sopnpdul fradorg ap Burmdeg Bumpsanoid Andnpjueq e ul uonsod pamdas s
Sugpnour “JUSWALSU] £yumoag STy Jpun SIYSH 10/pue Ajiadoid aup ut3samNuT S yoa101d 03 s39) shourone




UNOFFICIAL COPY

3035259+

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is cﬁrnaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2ud restoration in a single disbursement or in a series of progress payments as the work is

be lessened, the Miisce/laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a“tomal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Jurs secured by this Security Instrument, whether of not then due, with
the excess, if any, paid to Botrovier.

In the event of a partial taking,  desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befose the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the’ Miscellaneoys Proceeds
muitiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value, Artlr}lf balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss it valie of the Property in which the fair market

value of the Property immediately before the partial taking, Uestruction, or loss in value is less than the
amount of the sums secured immediately before the partial tekisiy, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous T rocceds shal] be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s+tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g-ver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or Tepair ol.the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" méans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a niptuof action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

are hereby assigned and shall be paid to Lender,
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might ex licitly or implicitly allow ¢he parties to agree by contract or it
might be silent, but such silence shall not be construed 4s a prohibition against agreement by contract. In
the event that any provision or clause of this Secyri Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As uwsed in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tic Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bencrical interests transferred in a bond for deed, contract for deed, ‘installment sales contract or
escrow agreemery, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pact of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personan< a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendel raay require immediate payment in full of all sums secured by this Security
Instrument. However, tiis opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opizon, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiy period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4cand on Borrower.

13. Borrower's Right to Reinstate After Acueleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemertt.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securit7 Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncter this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not %mited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 2 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takzs cach action as Lender may
reasonably require to assure that Lender's interest in the Property and r'gnis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security InsTument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requure st Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele-ted by Lender: (a)
cash; (b) money order; (c) certitied check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrureentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instruréent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obli%ﬁons under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVEl\fANTS. Borrower and Lender further covenant and agree as follows:

acceleration under Section 18 unjess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘may require immediate payment in full of all sums secured by this Security Instrument

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrowes sha!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Applicable Law.

24. Waiver of Homestead. In accorcanre with Illinois law, the Borrower hereby releases and waives
al rights under and by virtue of the Illinois heinestead exemption Jaws.

at Borrower's expense to protect Lender's interests in Borrower' s coliateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende’ nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iv connsction with the collatera). Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including interest
and any other charges Lender may impose in connection with the Placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the intu ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
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STATE OF ILLINOIS, WILL County ss:
[, THE UNDERSIGNED » @ Notary Public in and for said county and

state do hereby certify that cHrRIS 3 LODICO, SHERIDAN B LODICO

instrument as his/her ftheir free and voluntary act, for the uses and purposes therein set forth,
Givediander my hand and official seal, this 9th day of November 2002

My Commissiop &5 pires:
Q)&LQ RLL,\J&QL&JOQ P
g \

H L
Notary Public THE UI&ERSIGNED

“OFFICTAL SEALS g

ROSE BURGHARD
Notary Public, State of Ilincig 6
4

My Commission Expires 8-14.0g

Q2
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3005359
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 9th day of November .
2002 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Tiust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t'secure Borrower's Adjustable Rate Note (the "Note") to HOMESTAR BaNg

(the "Lender") of the’srine date and covering the Property described in the Security Instrument and
located at: 2559 CAMBER/.ZY CIRCLE
WESTCHESTER, IL 60154

AMOUNT THE BORROWER'S INTERZSY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asio!iows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an injtial interest rate of 57250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wil] pay may change on the first day of December ~2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate coulc_ change is called a
"Change Date."

(B) The Index

Beginning with the firs¢ Change Date, my interest rate will be based on an Index. The "Inde< s the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTA BLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniferm Instrument

@@G;szzu (8705).02  Form 3111 385

Page 1 of 3 Initials:
VMP MORTGAGE FORMS . (800)521.7291
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transferee; and (l:t?mLender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insg'ument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemep’s made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note an this Security Instrument unless Lender releases Borrower in writing,

If Lerides-exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the extﬂiration of this period, Lender may invoke any remedies
permitted by this Securif; Tnstrument without further notice or demand on Borrower.

BY SIGNING BELZ%W, Borrower accepts and agtees to the terms and covenants contained in this
Adjustable Rate Rider.

V/,,Z.; > vﬁ—w L (Seal) §‘l\numm 2 (oD (Seal)

CHRIS S8 LODICO -Beltewer SHERIDAN B LODICO -Borrower
{Seal} . (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

(Seal) | - (Seal)

-Borrower -Borrower

@3;822U (9705).02 Page 3 of 3 Torm 3111 385
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 91 day of November 2002 ,
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument') of the same date given by the undersigned (the "Borrower") to
secure Bo:tawer's Note to HOMESTAR BANK

(the
"Lender") of the'same date and covering the Property described in the Security Instrument and located at:
2559 CAMBERLEY CIRCLE
WESTCHEESTER, IL 60154
[Property Address]
The Property includes a unit i, fogether with an undivided interest in the common elements of, a
condominijum project known as:
NESTCHESTER WOODS
iNa ne of Condominium Project]
(the " Condominjum Project"). If the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tas to property for the benefit or use of its members or
shareholders, the Property also includes Borrowcr's linterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the fovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as:rollows:

A. Condominium Obligations. Borrower shall perforncall of-Rorrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws;_fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvs, 4l dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is Jsatisfactory to
Lender and which provides insurance coverage in the amounts (including deductible l2ve's), for the
periods, and against Joss by fire, hazards included within the term "extended coverage," ‘and-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insuiance,

7006446
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%sn (0008) Form 3140 101
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt rnotice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the'evaidt of a distribution of property insurance proceeds in fieu of restoration or repair following
aloss to the Proverty, whether to the unt or o common elements, any proceeds payable to Borrower are
hereby assigned aiid =hall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dvé, vith the excess, if any, paid to Borrower.

C. Public Liability Trsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maipins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ‘of any award or claim for damages, direct or consequential,
payable to Borrower in connection witi Wy condemnation or other teking of all or any part of the
Property, whether of the unit or of the commen, clements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendcr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sicticn 11,

E. Lender's Prior Consent. Borrower shall rok except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Troperty or consent to; (i) the abandonment or
termination of the Condominium Project, except for abandcnnent or termination required by law in the
case of substantial destruction by fire or other casualty or in/th’ case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Corsttuent Documents if the provision is for
the express benefit of Lender; (iii) termination of professiona. maragement and assumption of
self-management of the Qwners Association; or (iv) any action which worid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association rnacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmens when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall betome additional debt of

7006446
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e

(Seal) &AGAAM P) (IGA«I‘.‘(‘A

(Seal)
CHRIS s-LnDpICO -Borrower SHERIDAN B LODICO -Borrower
(Seal) (Seal)
-Botrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrowar

7006446
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