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“ LOAN RENEWAL, EXTENSION 2003-01-13 10:48:39
AND MODIFICATION AGREEMENT Cook County Recorder 0,50
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KNOW ALL PERSONS BY THESE PRESENTS:
COUNTY OF COOK § R S—

THIS LOAN RENEWAL, EXTENSION AND MODIFICATION AGREEMENT (this
*Agreement”) Is executed by and batwaen Shaun Shannon {"Bamrower,” whether one or more), and
{"Guarantor," whether one or more), and Ready Mortgage Carp ("Lender).

INTRODUGTORY PROVISIONS
The following provislons are a part of and form the basls for this Agreement:

A Acower exscutsd and delivered payable to the order of the Lender that certain
Promissory Nota ("8 *Nofe") datad s December 7, 2001, in the original maximum prncipal amount
of $44,421,00, 1o aviZance a Loan (herein so called) of like amount by Lender to Bormower.

B. The Ne' |8 secured by, among other collateral, (i) the liens and security interests
created and evidenced iy “a’ certaln Deed of Trust dated as of Dacember 7, 2001 (the "Deed of
Trust"), executed by Borrowar fur the banefit of Lender, racorded in Recording No, 0020062281 of .
the Real Property Racards of CCUY. County, Texas, eovering, among other property, the following
dascribed real property focated in 223K County, Texas:

LOT 4291N E.A. CUMMING AND COLIPANY"S 6IRD STREET SUBDIVISION OF THE WEST 1/2
OF THE BOUTHEAST 1/4 IN SECTIONS /16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL thmm. IN GOOK CUANTY, ILLINOIS,

Also known as: 8016 S. Weleott. Chicago. I, 60636
{the “Proparty”).

C. Lender is the current owner and holder o tie Note and the Deed of Trust.

D. Borrower has requestad Lendsr, and Lendsr ha: agreed, 1o extand the maturity date
of the Nate, and to modify the Note, Deed of Trust and the other Lsan Documents (28 hersinafter
defined), ai! upon the terms and condidons set forth herain.

NOW, THEREFORE, for and in consideration of the foregoing and ior £ 1700 and other good
and valuable consideration, the receipt end sufficiency of which is heteby ackrow!xdged, the parties
hereto agreg as follows;

1. The Note Is heraby renswad, extended and moxtified as follows:

(a)  The Maturity Date (herein 50 calied) of the Loan and the Note shuil be
extended from June 1, 2002 to September 1, 2002, uniess earller accalarated pursuant tu thz
terms of the Note or of any of the Laan Documents, and Borrower hereby renews and extends, of it
does not extinguish, the Note and the liens and security interests creatad by the Dead of Trust,

{b)  ‘The Principal Balance of the Note Is Modified to be $45,763.63 which rolls
in 3 points ($1,332.63) to the original Principal amount of £44,421.00. Borrowar further has pald
Lender the renewsl fees described below In section 3. The monthly payments will change to
$528.22 beginning on tha dats described below in section 1(c);

fc)  The monthly payments deacribed above In section 1(b) shall be due and
payable commencing on August 4, 2082, and continue on the 1st day of sach month thereafter
thraugh and including September 1, 2002, Each monthiy payment will continua to be applied first
to accrued but unpald intsrest and then to principal; and

(d)  On the Maturity Dats, as extended hereby, any and all unpaid principal,
togethar with all accrued but unpaid interest thereon, shall be Immediately due and payable,

3 Barrower has pald & renewal fee of $476.00 o L ander. The renawal fee consists ofa
Lender's fee of $100.00, an extsnsion fee of $128.00, an inspaction fee of $125.00 and an
attorney's fee of $125.00. .

4 From and after the data hareof, any referenca to the Note, and all similar reforences,
inthe Deed of Trustand in each other instrument and document evidencing, securing, of pertaining
to the Loan, wheneverexecuted {coliectively, tha “Loan Documants”), shall be deemed to refer to
the Note as renewad, axtandad and modifiad hereby. Without limiting the foregoing in any manner,
all of the Loan Documents are hereby modifled, where appropriate, to reflect that the extansion of
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the schaduled mat.urtfyE date of the Indeblednass evidenced theraby, and to reflect the medifications
of the payment and interest provisions as provided herein (if applicabla).

5. Except as hereby renewed, axtended and modified, the Note, thas Dead of Trust, and
all of the ciher Loan Documents shall continue in full force and effact as originally executed and
delivered, and nothing hemin cantained shall operate to releass Borrowsr fram s liability to keep
and perfonn ell of the terms, conditions, obligations and agreements contained therein.

6. The pravisions of the Deed of Trust, logether with the liens and security intarests
created or evidenced theraby, and the priorities of such lians and security intarests, are hereby
renewed and extendad until tha Loan, as renewed, modified, and extanded hereby, has besn fuily
pald, both principal and interast; and Bormower does hereby acknowledge ang agree that (i) such
renewal, modification and extanslon shall in no manner effect or impair the Loan or the liens and
security intarests secufing it (including, but not limited to, the liens and sacurily interests of the Deed
of Trust), (ii) such flens and security interests shall not be and are not In any manner walved,
released, extinguished or otherwise advarsely affected in any way, (iii) the purpose of this
Agresment is simbply to renew, extend, and rearrange the amount, ime, and manner of payment of
the Loan and t~ cary forward all such liens and security interests, and (iv) such llans and security
interasts are valicand subsisting and first in priority in avery respect. Nothing contained herein or
done in pursuant haretn shall aflact or be construed 1o affect any other security for the Note, if any,
he'd by Lender.

7. Nothing cun’eined herein and nothing done pursuant hereto shall affect or be
construed {o affect or to raiaaue tha liability of any perty or paries whomsoever who may now or
hereeftar b fiable under o anacruy/nt of the Note or tha other Loan Documents. Borrower hereby
refifies and affirms all of Bomows:'s promises, oovenants and obligations to promplly and property
pay any and afl sums due under me Note and the other Loan Documents and to promptly and
properly perfarm and chmply with any ad #.1|.~ Nigations, dutjes and agreaments pursuant thereto,
as ranawed, extended and modified hered;. As a material inducement to Lander to exscute and
deiiver this Agreement, Borrower hareby ackrwiedges end agrees that thera are no claims or
offsels against, or defenses or counterclaims Lo, the t&ms or provisions of and the indebtedness
and othar obligations treated or evidencad by th: Nste or the Loan Documents, as renawed,
axtandad and modifieq hereby,

8. By execution hereof, each of the Guaraitirs consents to the exscution of this
Agreement by Borrowgr and agrees that the respective guarant ‘or ¢ Jaranty statement heretofore
executed by the Guarantor guaranteeing payment by Boruwer 1o Lender of the Note and
performanca by Bormower of its other abligations to the Lender unc'ar $1e Loan Documents, shall
continue to be a valid and binding guarantae of the Guarantor enforcca’.a in accordance with the
terms of such guaranty|or guaranty statement, and shall guarantee payieit v Borrower to Lender
of the Note, as renewed, extended and modified hereby.

9. This Agresment shall be govemed by and construed in aceardan :o with Texas law
and applicable federal'law. The parties hereto intend 1o conform strictly to the app/'cabi= usury
laws. In no avent, whether by reason of aceeleration of the maturity of the Mote or oth wwise, shall
the amount paid or agreed o ba paid to Lender for the use, forbearance or detantion ¢ ricney
under the Nois or otherwise, exceed the maximum amount parmissible under applicable 'av., !t
fulfiliment of any provision of the Note or of any other document now or hereafter evidencng,
securing or pertaining to the indebtednass evidenced by the Nota, at the time performanca of such
provision ghall be duse, would involve transcending the fimit of validity preserbed by law, then the
abiigation to be fulfilled shall be reduced automatically to the limit of such validity. If Lender shall
ever recaive anything of value dsemed intsrest under applicable law which would excaed interost at
the highest lawfid mte, an amount equal to any amount which would have been excassive Intarest
shali be applied to tha reduction of the principal amount owing under the Note in the Inverse arder of
its maturity and not to the payment of interest, or if such amount which would have been excessive
interest excaeds the unpald batance of principal of the Note, such excess shall be refunded. All
sums paid or agread %o be pald te Lender for the use, forbearance or datention of the indebtedness
shall, 1o the extent pemnitted by applicable law, be amorized, proratsd, aliocated and spread
fhroughout the full statd term of such indebledness sa that the amount of interest on account of
such indabtedness does not axcead the maximum permittad by applicable law. The provisions of
this paragraph shall control all existing and future agresments between the parties.

10.  This Agreement shall ba binding upon the parties hersto and thalr respective
succassors and assigns.

11, This Agresment may be executed in multiple counterpans, each to conslitute a
separate agraament, biut afl, taken together, to constitute ona and the same agreement.
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EXECUTED a of ﬁQJ}QFJM oaa (€, 2002

153899

/Shi'u’n Shannon [

LENBER:
Ready Mortgage Corp
By:

Craig Pettit, Presidant

THE STATE OF TR {_({ > §
COUNTY OF Ceo 1

This instrument was accr.cwiedged before me on the (4. day of Sept: 2002~
by 8haun Shannon, known 16 i1 (¢r proved to ms an the basis of satisfactory alidence) fo be the
parson whose nama 1s subscribea to th- foragoing instrument and acknowladged that (sihe exeduted

the same in tha capacity and for the purproes mpmsemam
Signatume: Qv rlhe

WITNESS my hand and official seal. “;OFFICI A
~ " \ RN (e L SEAI:’"
OFFICIAL SEAL Copr@n L Carol A. Lira

served Jaroibedl.shapa Name (tyr ed of printed) e Notary Public, siat of
tnois

Notary Public, State of 1llinois - -
Myocf%m.ssm Eipelﬂf24l2005 My Commizari expires:_{ © ‘;l;:w 0> My C“"”“'SS'O" Em 1012412005

THE STATE OE.JEXAS 5
COUNTY OF _Da 1)eS §

This instrument was acknowledged bafors ma on the 5 day of - > Yiem 5; 2002
by Cralg Peitit, the duly authorizod President of READY MORTGAGE COXP, known to me (or
pravad to me on tha basis of satisfactory avidenca) to be the person whese nama e subscribed to the

foregoing Instrument and acknowlsdged that (s}he exscuted the sam) in the capacit am_ for the
pumposes represeniad.” J/LM

WITNESS my hand and official seal, Signature:
4
Shevy [ 8 v
(Reserved for official seal) ~ Name (typad or printad)
<o Sheryl Corley My Commission expires: ___ - 05 OF
,,\% «\ Nalary Pubii, State of Texs Gate
My Commission Expires
"m ,/ APRIL 05, 2004

AFTER RECORDING, RETURN TQ:

Ready Mortgage Corp
833 E. Arapaho Rd., Sulte 112
Richardson, Texas 75081




