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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is d=2.cd December 20, 2002, together with all
Riders to this document.

(B) “Borrower” is RAFATH KHAN * . Borrower is the mortgagor uwasler. this Security Instrument.
*Married to Zainab Khan.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a s¢parate corporation that

is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws Of D:zlaware, and has

an address and telephone number of PO. Box 2026, Flint, MI 48501-2026, tel. (885) 07%-MERS.

(D) “Lender” is AEGIS MORTGAGE CORPORATION. Lender is A CORPORATICN grganized

and existing under the laws of the State of OKLAHOMA. Lender’s address is 11111 WILCREST
GREEN, SUITE 250, HOUSTON TX 77042.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014  1/01 (Page 1 of 17 Pages)
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Loan No: 046100112827 - , Data ID: 171

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificat.ors of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirvinent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sc.ely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns’ of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 6426 N RIDGE #3D,

{Street]
CHICAGO, ILLINOIS 60626 (“Property Address”):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the rroperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Alfl réplacements and
additiops shall also be covered by this Security Instrument. Ali of the foregoing is rereir2d to in this
Security Instrument as the “Property.” Botrower understands and agrees that MERS holds anly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS . Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 {Page 3 of 17 Pages)
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Loan No: 046100112827 Data ID; 171

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itzms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may vaive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any sachi viaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wherc nayable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lencero7a, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periuéas Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall foi sl purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as.t':c phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vuder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or al. Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation; Burrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sectior 3

Lender may, at any time, collect and4uid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified unaer RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditires of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whoss ¢cposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is annstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the/Tunds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrewer for holding and applying the
Funds, annually analyzing the cscrow account, or verifying the Esciow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o) make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 10 ¢ raid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funas. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lendei shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leirder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage o1 Tunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, upd Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Glanna Form 3014 1/1 (Page 5 of 17 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 1dss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree¢ in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
pericd, Lender shall have the right 10 hold such insurance proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds: Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurzice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sam. secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrover. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaudeas the Property, Lender may file, negotiate and settle any available insurance
claim and related matters: If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offersd to settle a claim, then Lender may negotiate and settie the claim. The
30-day period will begin when.<p< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount 1ot 10 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insu-ance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properi- Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaiZ uader the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sccrrity Instrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at leasi One year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail nct be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-Control,

7. Preservation, Maintenance and Protection of the Proprrty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detediorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowes shall mainiain the Property
in order to prevent the Property from deteriorating or decreasing in value cae 10 its condition. Unless
it is determined pursuant to Section 5 that rcpair or restoration is not ecoromically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ¢r damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takiag of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendsr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restaraiton in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is ndt relicved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie
cause.
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Mortgage [nsurance feimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfaciory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts *uat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, nisxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement prevides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiu:ms gaid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sucpoogreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oz any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thc omeowners Protection Act of 1998 or any other law, These rights may
include the right to receive clrtain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance preminms thit were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneos roceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscc'laneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair 5 coonomically feasible and Lenders security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oprortunity 1o inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, Unless an ‘agccement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proccas, Lender shall not be required to pay
Borrower any interest or earnings on such Misceltaneous Proceess. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or/not then due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applicd ui/the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wuethsr or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inswhich the fair
market value of the Property immediately before the partial 1aking, destruction, or loss‘n-value is equal
1o or greater than the amount of the sums secured by this Security Instrument immediat:ly hefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in ‘widing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipiied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this Security Instrument 1o charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily
imterpreted so that the interest or other loan charges collecied or to be collected in connection with
the Loan <rceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaiy iw.reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whicii exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund byieducing the principal owed under the Note or by making a direct payment to Borrower.
[ a refund reducss principal, the reduction will be treated as a partial prepayment without any
prepayment charge (vaether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such‘re/und made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might ha»e arising out of such overcharge.

15. Notices. All noticesgiven by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice 0 Borrower in connection with this Security Instrument shall be
deemed to have been given to Boyrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by cther-means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designared a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address, If Lender specifies a procedure
for reporting Borrower’s change of address, theri Forrower shall only report a change of address
through that specified procedure. There may be oniyonz designated notice address under this Security
Instrument at any one time. Any notice 1o Lender shzil Fe given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Barrower. Any notice in connection with this Security listrumeat shall not be deemed to have been
given to Lender until actually received by Lender. If any noticc reqrired by this Security Instrument
is also required under Applicable Law, the Applicable Law require.n<nt will satisty the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This ‘s2curity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1 located. All rights and
obligations contained in this Security Instrument are subject to any requiremeris znd limitations of
Applicable Law. Applicabie Law might explicitly or implicitly allow the parties 2 agiee by contract
or it might be silent, but such silence shall not be construed as a prohibition agairst agreement by
contract. In the event that any provision or clause of this Security Insttument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumeat or the
Note which can be given effect without the conflicting provision,

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereziier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage 16an servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purciigscy

Neither Bosrawver nor Lender may commence, join, or be joined 1o any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumen. ¢r that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security [nstrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hereto a rcasenable period after the giving of such notice 10 take corrective
action. If Applicable Law provides a-time pericd which must elapse before certain action can be taken,
that time period will be deemed to be-ressonable for purposes of this paragraph.

21. Hazardous Substances, As uszu.n this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, Other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrizls contajning asbestos or formaldehyde, and
radioactive materials; (by "Environmental Law" mean: federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or ¢nvirenmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or r2moval action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a conditionthat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disprial, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiazces, on or in the Property.
Borrower shall not do, nor ailow anyone eise to do, anything affecting 'he Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Conciion, or (c) which, due
io the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence;-ase, or storage on
the Propetty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but nint limited
to, hazardous substances in consumer products).

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Glanna Form 3014 1/ (Page 13 of 17 Pages)



UNOFFICIAL COPY

it

(sabeg 21 jo pi obeg) 0/L  pIOS wiod euue|o 3 9ippiy ‘10qoIpPIN g PoyIPOW
ANTWNHLSNI WHOLING 2BW alppasd/ary eluued - Alue: oBus - SIONITUI

UMO
$11 U0 UIBIQO 0) 9]qe 9q ABW JoMDIIOF 9OUBINSUI JO 10D A1) URL) SI0W og ABLI IDUBIASUI 91} JO S}S00
a4l uonefiqo 10 2nueeq FUIpreIsino (8101 SIMMOLIOE 01 PIpPe 3q ABW 20UBINSUT AU} JO $ISCD AL
“POURINSUL AU} JO uolielidxs 10 UONT([32:18d JY1 JO J)eP 2ANIIJS A {HUN ‘ddueinsul sy Jo wowaseld
oY1 Y1m UoTIDUUOD Ut ssodw Aew 13preT sefleys 1ay10 Aue pue 1521011 Jurpnipul ‘SoueInsur 1.yl Jjo
§1500 Y1 10} 21qIsuodsal 9q [IM I9MOLIGET {eI01e[[0d Yt 10 dduelnsur saseysind 19puaT JI JUOWITe
S I9pUYT pue s JaMoIIog AQ PRIMbAL §B I3UCLINSUI PALRIGO SBY IDMOLIOE IRU} J0UIDIAY YIM IApUa]
durpiaoid 1oJe A[uo 1nq ‘rapua 4q paseyoind sourinsur Aue [20ued Io1e] ABWU IDMOIIOE [EIDIE[OD )
Uia UOTIIOUUOD UL I9AMO1I0g] 1SUlede apew stiey; Wit Aue 10 soyew Iamollog ey wiep Aue Aed jou
Aew saseyoInd 10pu| 1eyl 998ISA00 YL SISINUN SJamoriog 109101d “ou pasu 1ng ‘ABw soueInsul
SIUL ‘TBIOIB[jOO SJIOMOIIOG Ui SISOI0IUI S ISPUYT 193104 £ Ssuadys s IIMOLI0gG 18 dueInsul sseydind
Aewi IopuS ‘IOPUYT UM 1USWHRITR sJomOllog AQ peamdar 25eIaA00 JUBINSUT 1 JO IOUIPIAD
Ui I9pUST $oplaoid 1oM01I0G SSOIU[]  IIURINSH] HONPYZ0.J [BIANE0) JO UAWDER|] 5T
‘sme] uondwaxe pes1sowoy SIOUT]j] 9y ;0 amria Ag pue Japun SIYSU [jg soalem
pue $38e91al AQ2Joy JomOIIOg 941 ‘ME[ SIOUM] YA 20UBPIOIIR U[ ‘[BIISAWOY JO JIATEM '$T
‘aeT orqenddy ropun ponunad st 9a) 2ur-7o Swifieys oy pue patspuas
soataras 10] Aired pagy e 01 pied ST 93] oyl JI A[UC INQ “QUIWNISU] AiI0AG SIY) Fuses|al 10§ 29)
B IOM01I04 981pYd AW I9pUdT 1500 UonepIoasl Auw Led jeys Iam0oLI0g  uoungisu] A1Ingas sih
9SED[9I [[BYS JapUYT Quawnnsu] AILnag SIyi AQ paInass swins [[e Jo 1wawied Uody) aSeaRY ‘€7
DUIPIAI
D Jo §)s0d puz me) agegs Igendde sapun Jjgemo[R JUnOWE ay) S0 IjoN ) Jpun Inp SWNS
afl Jo %00°ST Jo Saa) SLalllone IQEUESEAT ‘o) pAiy] jou Jng ‘Suipnpul ‘7 uoldaAy Sy a1 papiaoad
satpawal oty Swynsaod up parndug sasuadxa [B 139100 03 papiua 3q [jeys Jspua] ‘Juipazontd perpnl
£q WwomNIsu A0S SIY) 350[7210] AvW puE pUEWAP Jayling 3NOYHA JUIWNLGSU] ALIAS-sIq) £q
paIndas swns ¢ jo oy ur juauded Neipswu aanbar {ew voido s31 ¢ IIPUYT JUIUNIISU] AJLINIAG
SIY) Ul JIAWRAIFE 10 JUBUIA0) AUR J0 YIBIAG 5 A3M0L10¢ SUIMONIO] 'SAIPAWIY ‘WONBINDY 7Y

'SMOJ[0] S 92188 pue JURUSA0D OGN IFPUS] pue 1oMolog ‘SINVNIAOD WHOIINN-NON

‘dnues)D [etUSWIUONAUY Ue 10] 19pUy] U0 uonediqo Aue
21819 [[BYs UoIoy FuINION ‘MeT [EIUSWUOIAUT Yilm 93UBPIOOIE Ul SUOIIE [RIPallal AIRSSa0all [[B 9YE)
Apdwoud reys somoriog ‘Aressaosu st Auadoig ayi Sunodeye douelsgng snopiezeH Aue JO UONEBIPIWDI
1310 10 [eaowal Aug ey ‘Aued aeand Aue 1o ‘fuoyine Loenar 10 [puswuioaod Aue £q paynou
S1 10 ‘surea] fomoutog JI 'Alzadoig oY1 JO onjea oyl S109jJ8 AJ9SIOAPE UJIYm IDUBISqNG SnOpIeZEH € JO
2589[01 10 9sn ‘pouasard oy AQ pasned wonipuod Aue (3) pue ‘eourISQNS SNOpIeZEH AUR JO ISEI|AI JO
12211} 10 9searal *af1eyosip ‘uryear ‘Fuinids Aue ‘o) paiwy 10U Ing FurpndUr ‘UWONIPUOY) [EIUSWUOIIAUY
fue (q) 28paiMoiy [RIdR SBY 19MOLIOF YITUA O MR [FIUSUINONAUY 10 30URISQNS snoplezel AUe pue
f11adosg o1 Juiajoaur Arred s1eanid 1o Lousfe f101ein8ar 1o [pIuswUIsA0T Aue g UONOR JOYIO 1O JINSME]
‘puewdp ‘wrrep ‘uonedussaut Aue (e) Jo 2dn0u udnum tapua oad Apdwoid [feys lemolog



UNOFFICIAL £662/459%

Loan No: 046100112827 ‘ Data ID: 171

26. Agreement to Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In this
agreement to mediate or arbitrate (this "Agreement"), (a) "Transaction" means any: (1) payment of
money; (2) transfer or exchange of property or any other thing of value; (3) any one or more past,
present, or future extensions of, advertisement, solicitation, applications for, or inquiries about, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4) gift; or (5) promise to enter into a Transaction; and (b) "Claim" means
any case, controversy, dispute, tort, disagreement, Jawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertiscment,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunc’0a with it (collectively the "Loan Agreements" including but not limited to the terms of the
Loan, representations, promises, undertakings or covenants made relating to the Loan, or Loan
Agreements<xscuted in conjunction with the Note and this Security Instrument, services provided under
the Loan Agreenieats, and the validity and construction of the Loan Agreements); (3) any Transaction,
(4) the construedor., manufacture, advertisement, sale, installation or servicing of any real or personal
property which secures this Transaction; (5) any past, present, or future insurance, service, or product
that is offered or sold 4n scnnection with a Transaction; (6) any documents Or instruments that contain
information about or docament any Transaction, insurance, service, or product; and (7) any act or
omission by Lender regarding.any Claim.

Mediation. Except as set4crth below, all Claims, shall be MEDIATED prior to the filing of any
legal proceeding related to any dispute relating 10 this Transaction. If Borrower and Lender cannot
agree on the selection of a mediator for a dispute, the mediator shall be selected as follows: within 5
business days of the notice that eitiie; Borrower or Lender has decided to mediate, Borrower and
Lender shall each name a mediator and-uotify that mediator and the other party of the selection.
Within 5 business days of their selection the.nediators shall jointly select an independent mediator to
mediate the dispute. The mediation shall occur not later than 30 days after the final mediator is
selected at a time and place mutually convenien: 1o ail partics within a fifty-mile radius of Borrower’s
residence.

Borrower and Lender agree to participate in'the mediation in good faith with the intention of
resolving the dispute, if possible. Legal counsel may, bu! is not required to, represent Borrower or
Lender at the mediation. All mediation sessions will b private and all information disclosed during
the mediation will be confidential. The mediator may prescribe other rules for the mediation.
Expenses of the mediation including the mediator’s fee shalioe shared equally between Lender and
Borrower. Attorneys' fees and related expenses are each party’s resj onsibility.

This Agreement to mediate is specitically enforceable.

If for any reason the mediation is not completed within 45 @avs after the final mediator is
selected, or if after the mediation, any Claim is still unresolved, such Ciaiin shall be resolved solely and
exclusively by arbitration in accordance with this Agreement.

Arbitration. To the extent allowed by Applicable Law, any Claim, exceptithose set forth below,
shall be resolved by binding arbitration in accordance with: (a) the Federal /ubitration Act, 9 US.C.
§8 1-16; (b) the Expedited Procedures of the Commercial Arbitration Rulss of the American
Arbitration Association ("Arbitration Rules") then in effect, and (c) this Agreemeut T%.the terms of
this Agreement and the Arbitration Rules are inconsistent, the terms of this Agreemeit shall control.
A copy of the Arbitration Rules, free of charge, may be obtained by calling (800) 778-/¢ /9. The laws
applicable 1o the arbitration proceeding shall be the laws of the state in which the properly which
secures the Transaction is located. The parties agree that the arbitrator shall have all powers provided
by law, this Agreement, and the Loan Agrecments. However, the arbitrator shall have no power to vary
or modify any of the provisions of the Loan Agreements. Any party to this Agreement may bring an
action in any court having jurisdiction, including a summary or expedited proceeding, to specifically
enforce this Agreement, Or to compe! arbitration of any Claim. An action to specifically enforce this
Agreement, or a motion o compet arbitration may be brought at any time, even after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

AN

e /KH —Borrower

Zainab Khan RAFA

Signing solely for the purpose
of waiving homestead rights

[Space Below This Line For Acknowladgment]

State of ZLLINQIS
County of A9 8

4
The foregeing insurument was acknowledged before me this D? ¢ day of Q Sal ,

007, by
RAFATH KHAN .
Zainab Khan _

i
v/ thary Public

I
(Printed Name)

/

7 OFFICIAL SEAL i
GULID A, DIAZ v
RS SATE S AINGIS |
MY COMMISSION SXOIRES 628208

My commission expires:.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014 1/01 (Page 17 of 17 Pages}



UNOFFICIAL COPY

Case No. y202-6060

J 0054 53 "

Legal Description

UNIT NUMBER 6426-3"D IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DECSRIBED REAL ESTATE: PARECEL “A™:
THAT PART OF LOT 3 AND THAT PART OF THE NORTH 24 FEET OF LOT 4 LYING
WEST Or THE CENTER LINE OF RIDGE ROAD IN THE CIRCUIT COURT
PARTITION OF THE SOUTH % OF THE SOUTH Y% OF THE SOUTH EAST % OF
SECTION 3}, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCF2T THE WEST 302.4 FEET OF SAID LOT 4 AND THE WEST 272
FEET OF SAID LO% 5, AND EXCEPT THAT PART OF LOTS 3 AND 4 ORIGINALLY
TAKEN FOR RIDGE ROAD AND AS NOW OCCUPIED AND WIDENED IN COOK
COUNTY, ILLINOIS AL3¢ PARCEL “B” THAT PART OF LOTS 4 AND 5 LYING
WEST OF THE CENTER LIN € OF RIDGE ROAD IN THE CIRCUIT COURT
PARTITION OF THE SOUTH % OF THE SOUTH % OF THE SOUTHEAST % OF
SECTION 31, TOWNSHIP 41 NOET:; RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT FROM SAID LOT SN THE SOUTH 1 ACRE OF THAT PART
LYING WEST OF THE CENTERLINE CF RIDGE ROAD CONVEYED TO THE
CATHOLIC BISHOP OF CHICAGO BY DEFD RECORDED NOVEMBER 10, 1980 IN
BOOK 1032, PAGE 534, AND EXCEPT THE vEGST 302.4 FEET, OF EACH OF SAID
LOTS 4 AND 5, ALSO EXCEPT THE NORTH 24 F£5T OF SAID LOT 4, ALSO EXCEPT
THAT PART OF SAID LOTS 4 AND 5 ORIGINALLY TAXEN FOR RIDGE ROAD AND
AS NOW OCCUPIED AND WIDENED, IN COOK COUNT YV, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “C” TO THE D:CLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 26915072 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST INTHE COMMON ELEMEDN13

Property Tax Number
11-31-401-098-1030

Property Address: 6426 North Ridge 3D
Chicago, ILLINOIS 60626

AnmeriTiree, Inc.
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Loan No: 046100112827 Darta ID: 171

Borrower: RAFATH KHAN

ADJUSTABLE RATE RIDER
{LIBOR Six-Month Index {As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of December, 2002, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned ("Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note"} to AEGIS MORTGAGE CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located
at:

6426 N RIDGE #3D

CHICAGO, ILLINOIS 60626
{Property Address}

THE NOTE COYTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TH¥. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiie; covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intersscrate of 9.000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTIILY PAYMEMT CHANGES

(A)Change Dates

The interest rate | will pay may change on the iirst.day of January, 2005, and on that day every
6th month thereafter. Each date on which my interest rat< 2ould change is called a "Change Date."

(B}The Index

Beginning with the first Change Date, my interest raie will'be based on an Index. The "Index"
is the average of interbank offered rates for six month U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The inist recent Index figure available
as of the first business day of the month immediately preceding the murin in which the Change Date
occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new iidex that is based upon
comparable information. The Note Holder will give me notice of this choice:

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by agding EIGHT
and 56/100 percentage points ( 8.560 %) to the Current Index. The Note Holder will tizniround the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subicci to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}-
Single Family-Fannie Mae UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Glanna Form 3138 1/01 (Page 1 of 3 Pages)
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The Note Holder will then determine the amount of the monthly payment that wouid be
sufficient 10 repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
12.0000 % or less than 9.0000 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE percentage point (1.00 %) from the rate of interest I have
been paying for the preceding 6 months. My interest rate will never be greater than 15.0000 % or less
than 9.0000 %.

(E)Effective Date of Changes

My new, interest rate will become effective on each Change Date, [ will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date untit the
amount of my_monthly payment changes again.

(F) Notice of hanges

The Note Holder~vill deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by !~ to be given to me and also the title and telephone number of a person
who will answer any questiop 1 may have regarding the notice.

B. TRANSFER OF THE PKCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Geneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property” means any icfat or beneficial interest in the Property, including, but not
limited to, those beneficial interests transicord.in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which-is the transfer of title by Borrower at a future date
t0 a purchaser.

If all or any part of the Property or any iutrest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inicrest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require imruediate payment in full of all sums secured by
this Security Instrument. However, this option shall not o< exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise .his option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaivate tie intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonadly aetermines that Lender’s security
will not be impaired by the loan assumption and that the risk zs-a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a‘rexsonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require ‘the-transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the tansferee to keep all the
promiscs and agreements made in the Note and in this Security Instrument. Borrower will continue
1o be obligated under the Note and this Security Instrument unless Lender releases Rocrnwer in writing.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SD-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family-Fannie Mae UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3138 t/01 (Page 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

1 KHAN —Borrower

Qum g NN

Zainab Khan

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Singla Famiy-Fannie Mae UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Glanna Form 3138 1/0t (Page 3 of 3 Pages)
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Loan No: 046100112827 Data ID: 171
Borrower: RAFATH KHAN

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of December, 2002, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note 10 AEGIS MORTGAGE CORPORATION (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

6426 N RIDGE #3D
CHICAGO, ILLINOIS 60626
[Property Address]

The Property incindes a unit in, together with an undivided interest in the common elements of, a
condominium projesc known as:

NEW RIDGE VILLAGE

[Name of Condominium Project]
(the "Condominium Projec™;.” If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property alsu iucludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s anterest.

CONDOMINIUM COVENANTS. ‘In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coneuant and agree as follows:

A. Condominium Obligations. Borrowe! shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. ‘the "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shali.riemptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associai:on maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Coundyminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts fiacluding deductible levels), for the
periods, and against loss by fire, hazards included within the teria "extended coverage,” and any other
hazards, including, but not limited 1o, earthquakes and floods, from/viiich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payriert to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrovici’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfiet\to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the teria of the loan.

Borrower shall give Lender prompt notice of any lapse in required property ipsuraice coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair-following
a loss to the Property, whether to the unit or to common elementis, any proceeds payable to Uorrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
[nstrument, whether or not then due, with the excess, if any, paid 0 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extem of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, of for any conveyance in Heu of condemnation, are
hereby assigned and shall be paid 0 Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security [nstrument as provided in Section 11.

E. Lender’s Prior Consent. Rorrower shall not, except after notice 10 Lender and with Lender’s
prior written consent, either partition of subdivide the Property Of consent to: (i) the abandonment OF
termination of the Condominum Project, except for abandonment OF \crmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain; (ii) any amendment O any provision of the Constituent Documents if the provision i
for the express benefit of Lender; (iif) termination of professional management and assuraption of self-
managemen’ of yhe Owners Association; or (iv) any actjon which would have ihe effect of rendering the
public liability insurance COVETage maintained by the Owners Association unacceptable t0 Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assesSMents when duoe, then Lender
may pay them. A amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower securea wthe Security Instrument. Unless Borrower and Lender agree 1o other terms of

ayment, these amounie shall bear nterest from the date of Jisbursement at the Note rate and shall be
payable, with interest, upon potice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrow<rl accepts and agrees 10 the terms and provisions contained in this
Condominivm Rider.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 {Page 2 of 2 Pages)



