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DOC ID # 0002141335755092
(B) "Borrower" is
TIMOTHY J. MCGRATH, AND ROSANNE K. MCGRATH, HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Yostrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephoite iumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lendér'is

COUNTRYWIDCT AOME LOANS, INC.

Lenderisa CORFURATION

organized and existing ander the laws of NEW YORK

Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 19, 2002 . The
Note states that Borrower owes Lendér

ONE HUNDRED FIFTY NINE THQUSAND FOUR HUNDRED and 00/100

Dollars (US.$  159,400.00 s-p'us, interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fuilori later than JANUARY 01, 2033

(F) "Property" means the property that is descrivd below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instramért, plus interest.

(H) "Riders" means all Riders to this Security Instrumeit %1z are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablé:

[x] Adjustable Rate Rider [ Condominium Rider L] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider |14 Family Rider
VA Rider [ Biweekly Payment Rider (] Otier/s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regu ations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable tiral non-appealable
judicial opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmente and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic (ape so as to order, instruct, or authorize a financial institution to debit or credit an
accountt. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine fransactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proc paid by
any third party (other than insurance proceeds paid under the coverages described in 'Section ) for: (i)
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DOC 1D # 0002141335755092
damage 10, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property;

(iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for
condition of the Property.

(N} "Mortgage Insurance"
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 USC. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard to a
"federalls wel: ted mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA,

(Q) "Successcr iu Tnterest of Borrower" means any party that has taken title 1o the Property,
that party has assam it Rorrower’s obligations under the Note and/or this Security Instrument,

means insurance protecting Lender against the nonpayment of, or default on, the

whether or not

TRANSFER OF RIGHTS TN THE PROPERTY
This Security Instrument s cures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; anl fidihe performance of Borrower’s covenants and agreements under this
Security Instrument and the Note,~Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described proeerty located in the
COUNTY of cook
iType of Recording Jurisdiction) {Name of Recording Jurisdiction]
LOT 3 IN OWNER'S SUBDIVISION OF LOT 16 IN BLOCK 3 IN ROSALIF HIGHLAND" S
SUBDIVISION, IN THE NORTHEAST 1/4 oF SECTION 6, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 304.24 FEET OF
LOT "E" IN MILLS AND SONS NORTH 0AK PARK SUPOIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 oF SECTION 6, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTUIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 1606202022
1227 COLUMBIAN AVENUE, 0AK PARK
[Street/City]
[llinois 60302 ("Property Address");
[Zip Code]

which currently has r'ic address of

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all €asements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom,
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those i
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOF.M COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payriept of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when sz the principal of, and interest on, the debi evidenced by the Note and any prepayment
charges and late’chirzes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due dnder the Note and this Security Instrument shall be made in U.S, currency. However,
if any check or other instiurient received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid; Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in'‘ore U5 more of the following forms, as selecied by Lender: (a) cash; (b) money
order; (c) certified check, bank check. aeasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are ingirad by a federal agency, mstrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lenacr v/nen received at the location designated in the Note or at such
other location as may be designated by Lender i1. acesrdance with the notice provisions in Section 15. Lender
May return any payment or partial payment if the payment or partial payments are insufficient (o bring the Loan
current. Lender may accept any payment or partial paymort insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights (o {efuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at W< time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender weed not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment w0 bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either arply such funds or return them 1o
Borrower. If not applied earlier, such funds will be applied to the outstandiny puincinal balance under the Note
immediately prior to foreciosure. No offset or claim which Borrower might have 2ew or in the future against
Lender shall relieve Borrower from making payments due under the Note and this' Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Sectior: 2, .all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intercst-avé under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shal't¢ epplied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied feze 1o late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
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Note shall not extend or Postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in liey of the payment of Morlgage Insurance premiums in accordance
with the provisions of Section 10, These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrower’ vy 3orrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Leitder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items'uniezs Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items,
Lender may waive Brazower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only-b'in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due to: any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fusiiish o ender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligator t0 make such payments and to provide receipts shall for all purposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Berroweer i obligated to pay Escrow Items direcily, pursuant to a waiver,
and Borrower fails to pay the amount duc faran Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall u:p-he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or.all Escrow Items at any tme by a notice given in
accordance with Section 15 and, upon such revocar'on, Rorrower shall Pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢ tzsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than- the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaiy analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender Ppays Borrower interest on the Funds 2ud Applicable Law
permits Lender to make such 3 charge. Unless an agreement is made in writing or Applicable Law requires
mterest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest ci eanings on the
Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the runds. Lender
shall give to Borrower, withoyt charge, an annual accounting of the Funds as required by RESPA,

Ii there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in éscrow, as defined

Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or (c) sesures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Tnstrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the dsi="on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct foich-aosve in this Section 4.

Lender may rcorire Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender'in connection with this Loan.

5. Property Insurance. Sorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by iire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 10, \carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-amaunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant io-ihe preceding sentences can change during the term of the Loan,
The insurance carrier providing the insuvair shall be chosen by Borrower subiject to Lender’s right 1o
disapprove Borrower’s choice, which right' sha'not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-tim¢ charge for flood zone determination and certification
services and subsequent charges each time remappings. e similar changes occur which reasonably might
affect such determination or certification. Borrower shall ‘also e responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in co/imcction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described-absve, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender is uncer no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall covey' I cnder, but might or might not
protect Borrower, Bomrower’s equity in the Property, or the contents of the Propert;, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in- effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanty e'ceed the cost of
msurance that Borrower could have obiained. Any amounts disbursed by Lender under tds Snction 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shal! tean interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice 1o Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or tepair of the Property, if the restoration or repair is economically feasible and
Lender’s sccurity is not lessened. During such repair and restoration pertod, Lender shall have the right to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,

interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camings ar such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economicalv-feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by, this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insyrasice proceeds shall be applied in the order provided for in Section 2.

If Borrower abancors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrownr does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o setile a <lairi, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given, In‘enber event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lander (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the INote or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refuna-of tmearned premiums paid by Borrower) under all ihsurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair o restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dye

6. Occupancy. Borrower shall accupy, establish, and rse-the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumént »/d shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the dits of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, o unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Iuspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or'coimmi: waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Preoerty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is detcimined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repir.the Property if
damaged 0 avoid further deterioration or damage. If insurance or condemnation procéess dre paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bormower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcenicit of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatior.s}-or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable i apnropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inclucing protecting and/or assessing the value of the Propesty, and securing and/or repairing
the Property. Lender’s astions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secarity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Proncity and/for rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Sezuring the Property includes, but is not limited to, entering the Property (o
make repairs, change locks, replace ¢r board up doors and windows, drain water from pipes, eliminate
building or other code violations o Aangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Sectitzi 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lend<r tncurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under ‘this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis saall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes., upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower sna!J somply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and th: tey title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance (s a.condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Inswance in effect If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separsely designated payments
toward the premiums for Mortgage Insuranice, Borrower shall pay the premiums required .0 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substarua’iy -equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate ricdage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boi-ower shall
continue (o pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
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Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan ag agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into sgreements with other parties that share or modify their risk, or reduce losses. These agreements are
oD terms any conditions that are satisfactory 1o the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgege insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of iiese »greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilat; of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized-as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the 1aortzage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ‘¢ insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termad "zantive reinsurance.” Further:

(a) Any such agreements will nci affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-uf the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and t2:2y will not entitle Borrower to any refund.

(b) Any such agreements will not affect toe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecrion Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to rcorest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autcoatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tine »® such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, AJ Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apjilied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secririty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mlisc:i'aneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has begs: completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may piy fo: the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comyleicd. Uniess an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancoas Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous Procecds. If the
1estoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Initials: *
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In the event of a partial taking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the Sums secured immediately before the Partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial iaking, destruction, or loss in value is less than the
amour: of 'the sums secured immediately before the Partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by Lxis Security Instrument whether or not the sums are then dye,

If the Praperi-is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined i tpz next senience) offers to make an award 1o settle a claim for damages, Borrower fails
1o respond to Lender withip 30 days after the date the notice is given, Lender is authorized to collect and

Proceeds.

Borrower shall be in defaul; if any 2ciion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituic-of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrumcat. Borrower <an cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly cansing the action or proceeding to be dismissed with a
ruling that, in Lender's Judgment, precludes forfeitare of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Tastrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s wierest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waie Exiension of the time for
payment or modification of amortization of the Sums secured by this Security Jissvment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the U'ability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proscedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise mouify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiput Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righy or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entties or Suc¢zsors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 1o exiend, modify, forbear or make any
accommodations with regard (o the |erms of this Security Instrument or the Note without the Co-signer’s

consent. ’
Inltials: /
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited o, attorneys’ fees, property inspection and valyation fees. In
regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee
to Borrcwershall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expresely, prohibited by this Security Instrument or by Applicable Law.

If the Loar 5 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interesi o ccer loan charges collected or 1o be collecied in connection with the Loan exceed the
permitted limits, then: (=} sny such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; arid \b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Iznder may choose to make this refund by reducing the principal owed under
the Note or by making a direct p7yment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withsut any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrowes’s acceptance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of aciica Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowe< or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection-with this Security Instrument shall be deemed to have
been given 10 Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice 1o any one Boitorver shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice acdress shall be the Property Address unless
Borrower has designated a substitute notice address by notice’ 4 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a pio.edure for reporting Borrower’s change of
address, then Borrower shali only report a change of address through 't specified procedure. There may be
only one designated notice address under this Security Instrument at any-on« time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s addicse stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection vath rhis Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 17 any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law sequisoment will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument s*al® 5¢ governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ard oiligations
contained in this Security I[nstrument are subject to any requirements and limitations of Appliczile Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be stient, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take

any action.
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17. Borrower’s Copy. Borrower shall be gtven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 2 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

within whicli Rorrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
Sums prior to-£ie expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument witkoe!t vaiher notice or demand on Borrower,

19. Borrower's Kisht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the ¢igat to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five aays kafore sale of the Property pursuant to Section 22 of this Security Instrument:
{b) such other period as Applicatie raw might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Jecurity Instrument. Those conditions are that Borrower: (@) pays
Lender all sums which then would be dyz-under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any riiier covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurted-for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen:: and (d) takes such action as Lender may reasonably

s obligation to pay the sums secured by this Secozity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requie.wat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected 2y Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided iy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentaiity Gr entity; or (d) Electronic Fynds
Transfer. Upon reinstatement by Borrower, this Security Instrument and abiigations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reizsiace shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a paiial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior norice-to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Pericdys Paymenis
due under the Note and thig Security Instrument and performs other morigage loan servicing/obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more ct anzes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

unless otherwise provided by the Note purchaser.

/
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant io this Security
Instrument or that alleges that the other Party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

satisfy the notice and opportunity to take corrective action provisions of this Section 20.

2% Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subeaaces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, veiati’e solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" shaans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or ervirsnmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or remgval action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can caves, Lontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or rermiit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any. Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything 2fyacting the Property (a) that is in violation of any Envirormental
Law, (b) which creates an Environmental Coriition, or {c) which, due to the presence, use, or release of 3
Hazardous Substance, creates a condition that advessely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approprivie (o normal residential uses and to maintenance of
the Property (tncluding, but not limited to, hazardous subctziieas in consumer products).

Borrower shall promptly give Lender writien notice of {aVany investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privace patty involving the Property and any
Hazardous Substance or Environmental Law of which Borrorver thas  actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, icakirg, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by ‘the Fresence, use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Bor:Gwer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removai or ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke 22 nacessary remedial
actions in accordance with Environmental Law., Nothing herein shall create any obligaiion.g~ Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights urder.und by virtue of the Illinois homestead exemption laws.

23. Pl2Cement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance ‘coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expriise to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
protect Borrower’s ineests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is maJe 4painst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Leadzr, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be reenonsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insirance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation, The coits of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bomower accepis ard agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses;

(Seal)

-Borrower

,&é’/mﬁ f/é (52 éﬁ\ (Seal)

ROSANNE K. MCGRATH -Borrower

Z 1 (Seal)

-R¢ rrower

(Seal)

-Borrower
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STATE TLLINOIS, ) unty ss:
'5 , a Notary Public in and for said county

and state do hereby certify that

/I, (i SRR NN @UW\L V\'\C,(D%Jﬂ\

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, ‘:3
appeared belore me this day in person, and acknowledged that he/shefthey signed and delivered the said \J
instrument as-is/her/their free and voluntary act, for the es and purpoggs therein set forth. ¢
Given undzi-my hand and official seal, this l day of \SW/\M ( %Ua .
A
1A I
vl (/\JM)\/\/V\‘ %\%
Nolary‘}‘ublic (D
{9
Q
-
¢
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THIS FIXED/ADJUSTABLE RATE RIDER is made this NINETEENTH day of

DECEMBER, 2002 ,and is incorporated into and shall be deemed to amend and s
Deed of Trust, or Security Deed (the "Security Instrument"} of the same datc gi
("Borrower™ to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender") o tiir same date and covering the property described in the Security Instrument and located at:
1227 COLUMBIAN AVENUE, OAK PARK, IL 60302

[Property Address)

THE NOTE "BOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BCRROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANP THE MAXIMUM RATE BORROWER MUST PAY.

upplement the Mortgage,
ven by the undersigned

ADDITIONAL COVENANTS. In-addition to the covenants and a
Instrument, Borrower and Lender further covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interestratzof 5,125
in the initial fixed rate to an adjustable interest rate, a3 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change t0.ar. adjustable interest rate on the firsy day of
JANUARY, 2010 | and the adjustable interest rate 1 will pay.mdy change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to anadjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bag:A or-an Index. The "Index" is
the average of interbank offered rates for twelve month U.S. dolar-denominated deposis in the London market,
as published in The Wall Stree; Journal. The most recent Index figure available as of tiie firs; husiness day of the
month immediatety preceding the month in which the Change Date occurs is called the "CurrerJadex”,

If the Index is no longer available, the Note Holder will choose a new index tha i
information. The Note Holder will give me notice of this choice,

(€) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate b
TWO & ONE-QUARTER percentage points ( 2.25(0

greements made in the Secarity

%. The Note also provides for 2 change

s based npon comparable

y adding
%) 1o the Current Index. The Note
-eighth of one percentage point (0.125%).

payment.
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10,125

% or less Bt
than 2,250  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single [\
Change D2te by more than two percentage points from the rate of interest I have been paying for the C’Q
preceding 12 months. My interest rate will never be greater than 10.125 g, &

(E) Effecrive Date of Changes 9

My new inierest rate will become effective on each Change Date. I will pay the amount of my new monthly %
payment beginring oa the first monthly payment date after the Change Date until the amount of my monthly )
payment changes again

(F) Notice of Change:,

The Note Holder will deliver or mail 10 me a notice of any changes in my initial fixed interest rate to an

adjustable interest rate and of any caanges in my adjustable interest rate before the effective date of any change,
The notice will include the amount of my,monthly payment, any information r

equired by law to be given to me
and also the title and telephone numuar < a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A ENEFICIAL INTEREST IN BORROWER
1. Undil Borrower’s initial fixed interest ral chaiges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secur.ty Instrument shall read as follows:
Transfer of the Property or a Beneficial Int.rast in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benef.ciat interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond far deed, contract for deed, installment sales
conrtract or escrow agreement, the intent of which is the transfzr of title by Borrower at a future date
to a purchaser.
If all or any part of the Property or any Interest in the Progeriv is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is'snld or transferred) without
Lender’s prior writien consent, Lender may require immediate payment in f211-0f all sums secured by

this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

Section 15 within which Borrower must pay all sums secured by this Security Instrument. i{ Soirower

Xpiration of this period, Lender may invoke any renelies
permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes 1o an adjustable interest rate under the terms Stated in
Section A above, Uniform Covenant 18 of the Securit

y Instrument described in Section Bi above shall then
ceasc 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inierest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contr:

act for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

CONY
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submitted in Lender information required by Lender to evaluate the Intended transferee as if a new

loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender

will not be Zinnyirad by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security inserament is acceptable to Lender,

To the extent permited by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumpiion, T.ender also may require the transferce to sign an assumption agreement that is
acceptable to Lender and that ocligaics the transferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrgwer will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower.in writing.

If Lender exercises the option to requite immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periez st not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secared by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notize or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ro e terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)

-Borrower

(Seal)

-Borrower

—

—— . (Seal)

Tiorrower

(Seal)

-Borrower

CONV
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