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DEFINITIONS

Words used in multip’e sictions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, Zu.and 21. Certain rules regarding the usage of words used In (his document are
also provided in Section 15, :

(A) "Security Instrument™ means U'its cocumeni, which Is dated December 27, 2002 ,
together with al! Riders to this documen®.

(B} "Borrower™ is FEDERICO GARCIA; 74 UNMARRIED MAN, MARCELINA GARCIA, BN
IMMARRTED WOMAN and KAROLINA GPRCIA. AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a veparate corporation Lhat is
acting solely as a nominee for Lender and Lender’s successors and assigisMERS is the mortgagse
under this Security Instrument, MERS is organized and existing under the la's 0. Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (884 F19-P.ERS.

999076960
ILLINOIS - Single Family - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 2u14° 1101

LI e RE g
It

VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL COPY

(D) "Lender” is BIUE CHICAGO FINANCIAL CORP,

Lender is a ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s address is 2348 S, BLUE ISLAND AVENUE, CHICAGO, IL 60608

(E) "Note” means the promissory note signed by Borrower and dated Decetrber 27, 2002

The Note states that Borrower owes Lender One  Hundred Eighty Four Thousand Three

Hundred and no/100 Dollars

{US. $184,300.00 ) plus interest. Borrower has promised (o pay this debt in regular Perlodic

Payments and to pay the debt in fuil not later than Jaruary 1, 2033 .

g’) "Property” means the property (hal is described below under the heading "Transfer of Rights in the
roperty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus Interest.

) "Riders" means all Riders to this Securitg Instrument that are executed by Borrower. The fellowing
P.ders are to be exccuted by Borrawer [check box as applicable]:

L Adjustable Rate Rider [} Condominium Rider [_] Second Home Rider
] Paltaon Rider [ Pianned Unit Development Rider 1-4 Famlly Rider
VA Puder L] Biweekly Payment Rider Other(s) [specify]

(1) "Applicable ‘Law* means all controlling applicable federal, state and local statutes, regulations,
ordinances and adr!zistrative rules and orders {that have the efMect of law) as well as all applicable final,
non-appealable judicial ojinions.

(1) "Community Associctior Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Brovower or the Properly by a condominium association, homeowners
assaclation or similar organizati(n.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instremeidwhich Is initiated through an elecironie terminal, telephonic
instrument, computer, or magnetic tape (0 a< to/order, instruct, or authorize a financlal institution to debit
or credit an account. Such term includes, bz not limited to, point-of-sale transfers, automated teller
machine transactions, transfers inltiated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are desceihed.tn Section 3.

(M) "Miscellaneous Proceeds® means any compensati(n, - eftlement, award of damages, or proceeds paid
by any third party (ether than insurance proceeds paid und<r the coverages described In Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatian o other taking of all or any part of the
Property; {iil) conveyance in lieu of condemnation; or {iv} mistrjreiantations of, or omissions as fo, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender ag2iz.s( the nnnpayment of, or default on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) princigal and interest under the
Note, plus {i}) any amounts under Secticn 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secilan 2631 et seq.) and lis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ame=ded from time to
time, or any additlonal or successor legislation or regulation that governs the same subje 1 marter. As used
in this Security Instrument, "RESPA" refers to all requiremnents and restrictions that are Imnozed in regard
(o a "federally related mortgage loan” even if the Loan does not quakify as a "federally reizted mrrtaage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party thai has taken tiile lo the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey {0 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, (he following described property located In the

QOUNTY [Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction]:
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Parcel ID Number: which currently has the address of
4221 8. FAIRFIELD AVENUS [Street]
CHICAGO [Cly!, Ilinois 60632  [Zip Code}

("Property Address"):

TOGETHER WITH all the improvemnts now or hereafter erected on the property, and all
easements, appurtenances, and fixteres now or hireati>r a part of the property. All replacements and
additions shalralso be covered by this Security \nstrumer. All of the foregoing is referred to In this
Security Instrument as the “Property.” Borrower under.(an's and agrees that MERS halds only fegal title
to the Interests granted by Borrawer in this Security Insiiurient, but, If necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s succe:sers zad assigns) has the right: lo exercise any
or all of those interests, Including, but not limited to, the righ to foreclose and sell lﬁe Property; and 1o
take any action required of Lender including, but not limited <0 re'easing and canceling this Security
Instrument.

- BORROWER COVENANTS that Borrower is lawfully seiset ot the ertzte hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Proper'y Is inencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the 1 17 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioaal v and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security incirurzent covering real

roperty.
prop UlKllFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La'z Charges,
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note und ony
prepayment charges and late charges due under the Note. Borrower shall also pay (unds for Escr. w ltems
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fff]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 00049407% OC

STREET ADDRESS: 4221 SOUTH FAIRFIELD AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 19-01-217-009-0000

LEGAL DESCRIPTION:

LOT 9 IN BLOCK 3 IN THE SUBDIVISION OF THE NORTH 16 2/3 ACRES OF THE SOUTH 25
ACRES OF THE WRST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EASL (F THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made In U.S.
currency. However, if any check or other instrument recelved by Lender as payment under the Note or this
Security Instrument is returned ta Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ane or more of the following forms, as
selected by Lender: (a} cash; {b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. Instrumentality, or entity; or (d) Electronlc Funds Transfer,

Payments are deemed received by Lender when recelved at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cutrent. Lender may accept any paymeni or partial payment insufficient to bring the Loan
curzent, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partlal
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
acvepted. IT each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does nat do so within a reasonable period of ime, Lender shall either apply
siich funds or return them to Borrower. If nat applied earlier, such funds will be applied to the ouistanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
miri have now or in the future against Lender shall relieve Borrower from making payments due under
the Nitreand this Security Instrument or performing the covenants and agreements secured by this Security
Instrrinen:,

2. #ppleation of Payments or Proceeds. Except as otherwise described in this Section 2, alt
payments accopierand applied by Lender shall be applied in the following order of priority: (a) Interest
due under the Mote, (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied.+ each Periodic Payment in the order in which it became due, Any remalning amounts
shall be applied first to/iate charges, second to any other amounts due under this Security [nstrument, and
then o reduce the principet ¥alance of the Note.

If Lender recelves a paymcnt from Borrower for a delinquent Periodic Payment which includes a
sullicient amount to pay any la‘e charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodi: Payment is outstanding, Lender may apply any payment recelved
from Borrower lo the repayment of tix “erindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excesc-cx'sts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepaymenis shall
be applied first to any prepayment charges and the ' as «2scribed In the Note,

Any applicatlon of payments, insurance prou=eds, nr Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ‘har ge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay tc'Lender on the day Periodic Payments are due
under the Note, until the Note is paid In full, a sum {the "Funis™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaln jrizcity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments er gro.nd-rents on the Property, if any; (c)
premiums for any and all Insurance required by Lender under Section S:-cnd (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender {n liCu of ‘he payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Ticse/items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender m:y wequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, an< svzn dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all zio/ices/of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems uniess .ender waives
Borrower's obligatien to pay the Funds for any or all Escrow Items. Lender may walv: Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver mry onl): be
In writing. In the event of such walver, Borrower shall pay directly, when and where payable, the-argnis
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligatlon to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrumnent, as the phrase "covenant and agreement”
is used in Section 9, If Borrawer is obligated to pay Escrow Items directly, pursuant (o a walver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount {a) suffictent to permit Lender to apply
the Funds at the tIme specified under RESPA, and {b} not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with Applicable
Law.

The Funds shall be held In an instilution whose deposits are insured by a federal agency,
Lastrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
“ny Federal Home Loan Bank. Lender shall apply (he Funds to pay the Escrow Items no later than the time
specifi.d under RESPA. Lender shall not charge Borrower for holding and applylng the Funds, annually
analy?'ag he escrow account, or verifying the Escrow Items, unless Lender pays Borrawer interest on the
Funds and . pplicable Law permits Lender to make such a charge, Unless an agreement is made in wrlting
or Applicailz Vav requires Interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or exrn’ags on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be pald on th=-Tunds. Lender shall give to Borrower, without charge, an annual accounting of (he
Funds as required by RES2A.

If there is a surplos G Cunds held 1n escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuids in ~czardance with RESPA. If there Is a shortage of Funds held in escrow,
as deflned under RESPA, Lend:r shal. notify Barrower zs required by RESPA. and Borrower shall pay to
Lender the amount necessary to niake up, the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficienv-o£ Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, an Porrawer shall pay ta Lender the amount necessary to make
up the deficiency in accordance with RESPAS |4t In na more than 12 monthly payments.

Upon payment in full of all sums secured by s Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all ta;les, 'assessments, charges, fines, and impositions
attributable (o the Property which can attain priorlty over s Security Instrument, leasehold payments or
ground tents on the Property, if any, and Community Assaciziies Dues, Fees, and Assessments, if any. To
the extent that these ltems are Escrow Items, Borrower shall pay e, in the manner provided In Section 3,

Borrower shall promptly discharge any lien which has prioricy (ver this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation seczied by th= lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; () com>sts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i=-Leider's opinlen operate 1o
prevent the enforcement of the lien while those proceedings are pending, but orly.uatil such proceedings
are concluded; or {c) secures from the holder of the lien an agreemen satisfactory i Lenrer subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propertys “sukject to a lien
which can allaln priority over this Security Instrument, Lender may give Borrower a nolice freitifylng the
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shali keep the Improvements now existing or hereafter erected on
the Property insured agatnst loss by Are, hazards included within the term “extended caverage," and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance,
This inserance shall be maintateed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires purstant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasenably, Lender may
Tequire Borrower to pay, in connection with this Loan, either: {a) 2 one-time charge for flood zone
determination, certification and tracking services; or {b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
rayment of any [ees tmposed by the Federa! Emergency Management Agency in connection with the
zoview of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coier? e, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particyar iype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Tot proicct So-rower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or i=bil'y and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges th-( t'ie cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borr wwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt o7 Borrower secered by this Security Instrument. These amounts shall bear interest
at the Note rate from the 24t 5t disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payzzent.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies;skuiiInclude a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss.j/a;ce, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe.: shuf) promptly give to Lender all recetpts of paid premiums znd
renewal notices. If Borrower obtains any foiry of tnsurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, surii pulicy shall {nclude a standard mor(gage clause and
shall name Lender as mortgagee and/or as an addit.amat foss payee.

In the event of loss, Borrower shall give prompt /iotiie to the Insurance carrier and Lender. Lender
may fnake proof of loss if not made prompily by Borrower. Unless Lender and Barrower otherwise agree
in writing, any Insurance proceeds, whether or not the unde:! Arginsurance was required by Lender, shall
be applied to restoration or repair of the Propesty, if the restoratizn %7 repair is ecanomically feasible and
Lender's securlty is not lessened. During such repair and restoraticn perind, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity-iu insper’-such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such (nspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in s-cingie payment or in a series
of progress payments as the work is completed. Unless an agreement is made in v'ritl g or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shali not be requived o pry Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third piyiics,/retalned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Gorrower. IF
the restoration or repair is not economically feasible or Lender's security would be lessened, .t.e insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then de, with
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the excess, if any, pald to Borrower. Such insurance proceeds shall be applled in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the zmounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance praceeds either to repair or restore the Property or
to pay amounts unpald under the Note or his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the executlon of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
vtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
ircumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, .damage or impalr the Property, allow the Property to deteriorate or commit waste on the
Propeicy. / ¥hether or not Borrower Is residing In the Property, Borrower shall maintaln the Property In
order (o picvent the Property from deteriorating or decreasing in value due to its condition. Unless It is
determined pursueet to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair th. Property if damaged to avoid further deterforation or damage. If insurance or
condemnation prer<as are paid In connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for iepniring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dizburc proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work 1=*completed, If the insurance or condemnation proceeds are not sufficient
to repalr or restore the Propert;, Borvower Is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make-ziazuizable entries upon and Inspections of the Property. Il it has
reasonable cause, Lender may inspect th.i<iecior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suck an Interior inspection speclifylng such reasonable cause.

8. Borrower's Loan Application. Borrowrs shill be in default if, during the Loan application
process, Borrower or any persons or enfities ac'ing at_the direction of Borrower or with Borrower's
knowledge or consent gave materlally false, misleading., or inaccurate information or statements to Lender
{or failed to provide Lender with materlal informat-a) n connectlon with the Loan, Material
representations include, but are nol limited to, representaciuns’concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rigats' Under this Security Instrument. If
{a) Borrower fails o perform the covenants and agreements contaliicu in thisSecurity Instrument, {b) there
Is a legal proceeding that might significantly affect Lender's interest in (1 Priperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for voad<mnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrume/i.cr to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do an< pa; for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights -arder ihis Security
Instrument, Including protecting and/or assessing the value of the Property, and securing anror repairing
the Property. Lender's actions can include, bui are not limited to: (a) paying any sums sected by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying r<asonchle
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding.” Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and Is fot
under any duty or cbligation to do so, It Is agreed that Lender Incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower
secured by this Securlty Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notlce from Lender to Borrower requesting

ayment,
Py If this Security Instrument fs on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqulres fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage [nsurance. Il Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o he available from the mortgage Insurer that
sreviously provided such Insurance and Borrower was required to make separately designated payments
tward the premiums for Morigage Insurance, Borrower shall pay the premiums required {o obtain
csverage substantially equivalent to the Mortgage Insurance previously In effect, at a cost substantially
eqiva'ent lo the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
moztgancinsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
avail“c{e - dorrower shall conlinue to pay to Lender the amount of the separately designated payments that
were due (whe) the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as ?'ny-refundable loss reserve in leu of Morigage Insurance. Such loss reserve shali be
non-refundable, ot vithstanding the Fact that the Loan s ultimately paid In full, and Lender shall not be
required to pay Bo rswer any Interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mor/Zege Insurance coverage (in the amount and for the perlod that Lender requires)
provided by an insuret se!:c':d by Lender agaln becomes available, is obiained, and Lender requires
separalely designated payme:ts toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of maling the Loan and Borrower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in ¢fiect) or to provide a non-refundable loss reserve, untll Lender's
requirement for Morigage Insurance vzds ivaccordance with any written agreement between Borrower and
Lender providing for such termination o: uridliermination Is required by Applicable Law. Nathing In this
Scction 10 affects Borrower's obligation to pay niterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender \or ar;cntity that purchases the Note) for certain losses it
may incur if Borrower dees not repay the Loar as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all fuct insurance in force from time o time, and may
enter into agreements with other parties that share or modlFy their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigdp< iisurer and the other party (or parties) to
these agreements, These agreements may require the mortgage Inur’ to make payments using any source
of funds that the mortgage insurer may have available (which ma; In‘lude funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note -anciver insurer, any reinsurer,
any other entlty, or any affiliate of any of the foregoing, may receive (dir>ctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifylng the morigage insurer’s risk, or reducing (os:s. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange ¥¢ a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fiyier:

(a) Any such agreements will not affect the amounts that Borrower has agree’ to pay for
Mortpage Insurance, or any other terms of the Loan. Such agreements will not incredse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of
the Property, if (he restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Praperty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration In a single disbursement or in a series of pregress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires Interest to be paid on such
Miseellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
vihether or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
?pplied In the order pravided for in Section 2.

in the event of a total taking, destruciion, or loss in value of the Property, the Miscellaneous
Piaczer shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the evcesr, if any, pald to Borrower.

In"th= event of a partial taking, destruction, o loss in value of the Property in which the falr market
value of > Préperty Immediately before the partial taking, destruction, or loss In value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destructior, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this >ecuritv.Instrument shall be reduced by the amount of the Miscellaneoqs Proceeds
multiplied by the follcwin, Ffactlon: (a) the total amount of the sums secured Immediately before the
partial taking, destruction “or loss in valug divided by (b) the fair market value of the Property
immediately before the partial t2%ing, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partlal ta<ng, destruction, or loss in value of the Property in which the falr market
value of the Property immediateiy t<(oze the partlal taking, destruction, or loss In value Is less than the
amount of the sums secured immectativ-hefore the parifal taking, destruction, or loss In value, unless
Borrower and Lender otherwise agree I:| writirg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether <~=2( the sums are (hen due.

I the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offer: to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 day:. after-the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds eithcr to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or noi (hén due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agznz.+vhom Borrower has a right of action in
regard (o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whithrs civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or o/oz material impairment of Lender's
Interest in the Property or rights under this Security Instrument. Borrower cai cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causin.’ the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ol e Peaperty or other material
impairment of Lender’s interest in the Property or rights under this Security tnitvaraent, The proceeds of
any award or claim for damages (hat are atiributable to the Impairment of Lender's iv<eies in the Property
are hereby assigned and shall be paid to Lender.

All isceﬁlaneous Proceeds that are not applled to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the *m for
payment or modification of amertization of the sums secured by this Secutity Instrument granted Ly Ler der
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor In Interest of Borrower or io refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without limitatlon, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
cu-slﬁns this Security Instrument but does not execute the Nofe (a "co-signer”): (a} Is co-signing this
Security Instrument only fo morigage. grant and convey the co-signer’s interest fn the Property und%r the
terms of this Security Instrument; (b) 15 not personally cbiigated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regaid to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Sectlon I8, any Successor in Interesi of Borrower who assumes
Borrower's obligations under this Securlty Instrument in writing, and is approved by Lender, shall obtain
dll of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
boirower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
Wiitinz. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sextion 20} and beneflt the successors and assigns of Lender,

{4/fznn Charges. Lender may charge Borrower fees for services performed In connection with
Borrower s d.fxult, for the purpose of protecling Lender's interest in the Property and rights under this
Security Instrimessi, Including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any otler fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower st zii not be construed as a prohibition on the charging of such fee. Lender may nat charge
fees that are expressly r<uiiibited by this Security Instrument or by Applicable Law.

If the Loan is subject0’ iaw which sets maximum loan charges, and that law Is finally interpreted so
that the Interest or other l<an charces collected or to be collected In connection with the Loan exceed the
permitted limits, then: (a) any/such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; aud {b) any sums already callected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lnder may choose (o make this refund by reducing the principal
owed under the Note or by making a atroct_payment to Borrower. If a refund redices principal, the
reduction will be treated as a partial ‘prip-yment without any prepayment charge (whether or not a
prepayment charge is provided for under {ne Note). Borrower's acceptance of any such refund made by
direct pzyment to Borrower will constitute a waive: o1 qny right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower aor Zeniler in connection with this Securlty Instrument
must be in writing. Any notice to Borrower in connectiz vith this Securlty Instrement shall be deemed to
have been given to Borrower when mailed by first class m=if or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borriwe shall constittte notlce to all Borrowers
unless Applicable Law expressly requires otherwise. The notice adriress shali be the Property Address
unless Borrower has designated a substitute notice address by noier t=-Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specilies a prorciure for reporting Borrower's
change of address, then Borrower shall only report a change of address {aroug. that spectfied procedure.
There may be onty one deslgnated notice address under this Security Insi=umint at any one time. Any
motice to Lender shall be (Fiven by dellvering It or by malling It by Tirst cliss'ma’l to Lender's address
stated herein unless Lender has” designated another address by notice to Lorroiers Any notice in
cannection with this Security Instrument shall not be deemed to have been given o Londer until actually
received by Lender. If any notice required by this Security Instrzment is also requirec under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement undar this Security
Instrument.

959076960 _— M E E . K}

2D -BA{L) o1y Page 10 of 15 Form 3014 1/01
(3

30058294




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jorisdiction in which the Property is located. All rights and
obligations contained in this Securlty Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or It
might be sllent, but such silence shaFl nol be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi Instrument or the Note conflicts with A piicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: (2} words of the masculine gender shall mean and Include
corresponding neuter wards or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation 1o
take any action,

'I7. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proerty” means any legal or heneficial interest in the Property, Including, but not limited
to, those benelicial interests transferred in a bond [or deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of (itle by Borrower at a future date to a purchaser,

12 all or any part of the Property or any Interest in the Property is sold or (ransferred for if Borrower
% not a natural person and a beneficlal interest In Borrawer is sold or transferred) without Lender's prior
vaiiten consent, Lender may require immediate payment in full of all sums secured by this Security
Inzu:ument. However, this option shall not be exercised by Lender If such exercise I prohibited by
Applicile Law.

¢ Linder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide apuriod of not less than 30 days from the daie the notice is given in accordance with Section 15
within which Sor=swer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums pric: tr' the expiration of this period, Lender may invoke any remedies permitted by chis
Security Instrumer. ithout further notice or demand on Borsawer.

19, Borrower's Pight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have. th= r2b:10 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of (a) flve davs helore sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b) such other pericy as ; pplicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a fudgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums whith then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (bj craesianv default of any other covenanis or agreements; {c) pays all
expenses incurred in enforcing this Secur!t trstrument, Including, but not limited to, reasonable altorneys'
fees, property inspection and valuation fees; a1d other fees Incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securlsy Lustrument; and {d} takes such action as Lender may
reasonably require to assure that Lender's Intirest 1n the Property and rights under this Securlty
Instrument, and Borrower's obligation o pay the sums secwred by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicahie Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of ‘he {ol'owing forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasvrer's chack or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurcd Ly a federal agency, instrumentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstalement by Bo'rover, this Security Instrument and
obligations secured hereby shall remain fully eMective as if no aiceleratior Yiad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 1.

20. Sals of Note; Change of Loan Servicer; Notice of Grievance. 15z Mote or a partial Interest in
the Note {together with this Security Instrument) can be sold one o more tim¢s without prior notice to
Borrower, A sale might result In a change In the entity (known as the "Loai-Se-vice: ") that coliects
Periodic Payments due under the Note and this Securlty Instrument and performs o'z morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Ttere 2'sq might be
one or mare changes of the Loan Servicer unrelated to a sale of the Node. If there is a chax ge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrec:o* the
new Loan Servicer, the address to which payments should be made and any other informatior’ RES'A
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requlres in connection with a notice of transfer of servicing. If the Note i5 sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Nate, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may conmence, join, or be jolned 10 any Judiclal action (as elther an
Individual litigant or the member of a class) that arlses from the other party's actlons pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective aciion, If
Applicable Law provides a time period which rmust elapse before certaln action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notlce of acceleration glven to
Borrower pursuant to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective
«Ction provislons of this Section 20.

21. Hazardous Substances. As used in this Sectlon 21: (a) "Hazardous Substances” are (hose
subaiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foll~ivirg. substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Jiesh?iiss, volatile solvents, materials contalning ashestos or formaldehyde, and radioactive ‘materials;
(b) "Enviionisestal Law® means federal laws and laws of the Jurisdiction where the Property is located that
refale lo heaich, saisty cr environmental protection; {¢) "Environmental Cleanup" includes any response
action, remedial a6z, or removal action, as defined in Environmenta] Law; and () an "Environmental
Condition” means a criiitlon that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or it the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to releat® any Hazardous Substances, on or in the Property. Borrower shall nat do,
nor allow anyone else to do, anythlig & fecting the Property (a) that is in violation of any Environmental
Law, {(b) which creates an Environmentz. Cc nditlon, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditlonip- 2dversely affects the value of the Praperty. The preceding:
two sentences shall not apply to the presence, usz;-or storage on the Property of small quantities of
Hazardous Substances that are generally recognii ed (o' be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited ‘0, hazardous substances tn consumer products).

Borrower shall promptly give Lender written notice o7 (a) any investigatlon, claim, demand, lawsuit
ar other action by any governmental or regulatory agency v+ private party involving the Property and any
Hazardous Substance or Environmental Law of which Bor/ovier has actual knowledge, (b) any
Environmental Condition, Including but not limited 1o, any spilling, I'a¥!ag, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causea by the-pivsence, use or release of a
Hazardous Substance which adversely affects the value of the Property. L. Borroyer leams, or ls notified
by any governmental or regulatory authority, or any private party, that any refanva! or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall peomip’y tzke all necessary
remedlal actlons In accordance with Environmental Law, Nothing herein shall createan nbligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
tichiding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secur’.y. Instrument, Borrower shall pay any recordation costs. Lender may tharge Borrower a fee for
releariag tais Securlty Instrument, but only if the fee is pald to a third party for services rendered and the
chargling ¢ th fee is permitied under Applicable Law.

24. Waivel of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under anr' 4y virtue of the Illinols homestead exemption laws.

25. Placement of Cutlz.cral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required iy Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protec! Lenuer's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests.” Tne) coverage that Lender purchases may not pay any claim that
Borrawer makes or any claim that iv-i7de against Borrower In connection with the collaterat, Borrower
may later cancel any insurance purchased %y Zender, but only after providing Lender with evidence that
Borrower has obtained insurance as required |y Borrower's and Lender's agreement. If Lender purchases
Insurance for the collateral, Borrower will be respuasibis for the costs of that insurance, including interest
and any other charges Lender may impose In co.nection with the placement of the insurance, until the
effective dale of the cancellation or explration of the inura'ice. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cos’s of the insurance may be more than the cost of
Insurance Borrower may be able to obtain on its own.

{
999076960 . MG L G

@D-GA(IL) (aote) Pagn 13 of 15 Form 3014 1/01

30058233




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
— /
f‘ {Seal)
EDERTCO GARCIA -Borrower
Moxletino (-'s)a\'(’h’l‘ {Seal)
MARCELINA GARCIA -Borrower
Loroina (Garc
N sea)  _HMOUAQ (20 CQ (sea
-Borrower KAROLINA GARCIA -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
(Sea) __ _ {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, m _ é{lmzﬂ/ County ss:
I, S @-ﬁ + a Notary Public In and for sald county and
CIA

state do hereby certify that FEDERTOO « MARCELINA GARCIA and KAROLINA GARCTIA

personally known to me to be the same person(s) whose name(s) subscribed to the faregoing instrument,
appeared before me this day In person, and acknowledged that he/she/they signed and delivered the said
Instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this 27th day of December, 2002

My Commission Expires:

Notary Public

OFFICIAL SEAL
DEBRA i DEPPE

OF ILLINGIS

NOTARY PUBLIC, STATE -
£ APIRES:02:02/0"

MY COMMISSIOR ZA e

)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th dayof  December, 2002 .
and Is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
BLUE CHICAGO FINANCIAL CORP,

{the
“Lender"} of the same date and covering the Propesty described in the Security Instrument and [ocated at:

4221 S, FAIRFIEID AVENUE, CHICAGO, IL 60632
[Property Address]

1+ ZAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrumeny;Briruwer and Lender further covenant and agree as {ollows:

A. ADDITIf*NAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter atiached to the
Property to the extent thoy 7.¢ fixtures are added to the Property description, and shail also constitute the
Property covered by the Securit;Instrument: bullding materials, appliances and goods of every nature
whatsoever now or hereafier (ocateu in, on, or used, or intended o be used In connection with the
Property, Including, but not limited 1o, those Ffor the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air c:d dght, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, var *ibs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wasiiers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtalns and curtatn rods, attached atrriss, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions. theretn, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of tle foregoing together with the Property described in

" the Security Instrument {or the leasehold estate if the Secw: ity Instrument is on a leasehold) are referred io
in this §-4 Family Rider and the Security Instrument as the Tropeity.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 1o or make
a change In the use of (he Property or its zaning classification, unless Lender has agreed in wrlting 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prlor written
permission.

D. RENT LOSS INSURANCE. Borrower shall malntain insurance against rent loss in addition to
e other hazards for which insurance fs required by Section 5.

3, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. ZORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectlon 6 conelining Borrower's occupancy of the Property is deleted.

G. ASSIGN#ZZNT OF LEASES. Upon Lender's request afler default, Borrower shall assign to
Lender all leases of the inperty and all security deposits made in connection with leases of the Property.
Upon the assignment, [ede! shall have the right to modify, extend or terminate the existing leases and o
execule new leases, in Lender's zo!» discretion, As used In this paragraph G, the word "lease” shall mean
"sublease™ i the Security Instr\ment is on a leasehold.

H. ASSIGNMENT OF RENTS; ATROINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditiona!lv avsigns and transfers to Lender all the rents and revenues
("Rents"}, of the Property, regardless of ‘tc’ whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rexts, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents, Hovever, Borrower shall recefve the Rents until: (i) Lender
has given Borrower notice of default pursuant to Sectiin 2 of the Security Instrument, and (i) Lender has
given notice to the tenant(s) that the Rents are 1o be paia %o Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignni-nt foy additional security only.

If Lender gives notice of default to Borrower: (i) all Kepts rozeived by Borrower shall be held by
Borrower as trustee for the benefit of Lender unly, to be applind \0_the sums secured by the Security
Instrument; (i} Lender shall be enttled to collect and receiveuu of tha-Rents of the- Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid te Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
tollected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, attorney's fees, recelver’s fees,
premiums on receiver's bonds, repair and maintenance costs, nsurance premiums, faxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v Lender,
Lender's agents or any judiclally appointed receiver shall be liable to account for only those Rents actually
received, and (vi) Lender shall be entitted to have a receiver appointed o take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
v1adequacy of the Property as security.

IT the Renis of the Property are not sufficient to cover the cosis of taking control of and managing the
Progerty and of collecting the Rents any funds expended by Lender for such purposes shall become
indeie-ness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

1horr awer represents and warrants that Borrower has not executed any prior assignment of the Rents
and has rovp rformed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragra;h.

Lender, ol Linder's agents or a judicially appointed receiver, shall not be required to enter upon,

take control of.~:“inaintain the Property before or after giving notice of default to Borrower. However, ]

Lender, or Lender’s ag<nts or a judicially appointed receiver, may do so at any time when a defavlt oceurs.
Any application of Rents'skail not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Ren’ of the Property shall terminate when all the sums secured by the Security
Instroment are paid In full,

I. CROSS-DEFAULT PROVIGiC . Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a Lr=ich under the Security Instrument and Lender may invoke any of
the remedies permitied by the Securlty Instiurrent.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider. -

< I
- t
g_&b&%@m sa) X MO pa Gkl o sl
ERICO GARCIA -Borrower MARCELINA GARCIA -Borrower
Y 1o ,
Q1N 0 GALGA_sen (Sea
KARCLTNA GARCIA -Borrower -Borcower
v : {Seal) (Seal)
-Borrower -Borrower
2 (Seal) ' (Seal)
drlrower -Barrower
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