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DEFINITIONS

Words used in nultiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage f »»ords used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which isatzed DECEMBER 26, 2002
together with all Riders to this document.
(B) “Borrower” is Luclous Boyxny' , A SINGLE_TZRSON.

W B

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is HOME MORTGAGE, INC.
Lenderisa CORPORATICN organized anld existing under the laws of
ILLINOIS . Lender’s address is 485 S| F)IONTAGE

ROAD SUITE #200 BURR RIDGE, IL 60527

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated DECEMBER 26, 2002

The Note states that Borrower owes Lender

TWO HUNDRED SIX THOUSAND FIVE HUNDRED FIFTY AND 00/100

Dollars (U.5.§ 206,550.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 1, 2033 .
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt ¢videnced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

Dy
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
ta be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[] Balloon Rider (] Planned Unit Development Rider [[] Biweekly Payment Rider
1-4 Family Rider 1) Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judictal
opinions,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imiposed on Borrower or the Property by a condominium association, homeowners association or similar
organizaticn.

(J) *Electroric Tunds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper ‘astrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape s as ‘o order. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not timried to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, »ad automated clearinghouse transfers.

(K) “Escrow Items” meaus 1h0se items that are described in Section 3.

(L) “Miscellaneous Proceeds” tieans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance pioveeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (i) condeinnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepreseriations of, or omissions as to, the value and/or condition of the Property.
(M) “Martgage Insurance” means insurancs protecting Lender againstihe nonpayment of, or default on, the Loan.
(N) “Periodic Payment”™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Securiiv [nstrument.

(0) “RESPA” means the Real Estate Settlement Frocedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to ail requirements and restrictions that ar¢ iriposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortzace loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has tiken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securisy Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures te Lender: (i) the repayment of the Loan, aug all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrez1aents under this Security
Instrument and the Note. For 1his purpose, Borrower does hereby morigage, grant and Convey to Lender and
Lender’s successors and assigns the following described property located in the  coOuNTY
(Type of Recording Tarisdiction)

of COOK

{Name of Recording Jurisdiztion)
SEE ATTACHED.

which currently has the address of 108 SOUTH HAMLIN AVE,
[Street]
CHICAGO , [llinois 60624 (“Property Address™).
[City] [Zip Code] L , 16__
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dae 'he principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges dve vnder the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.Scurrency. However, if any check or
other instrument received oy, Lender as payment under the Note or this Security Instrument is returncd to Lender
unpaid, Lender may require thatany or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the followiny forms, as selected by Lender; (a) cash; (b} money order; (c) certified check,
bank check, treasurer’s check or casiner’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency,/insvrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received v L.ender when received at the location designated in the Note or at such
other location as may be designated by Lende: iz accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the pay:ozat or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment ins=fficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse sucii payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such paymeris /ire accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest ¢n nanapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan curreri. I7 Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return theri ir; Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Notc-immeriately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the'csvenants and agresments secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in his Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) ‘nterest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shali be zpplied to each Periedic
Payment in the order in which it became dug. Any remaining amounis shall be applied first to/ate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balaacs of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which irc’adzs a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the ate charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one ot more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall beapplied first 10 any prepayment charges and
then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instraument as a lien or encambrance on the
Property; {b) leaschold payments or ground rents on the Property, if any, (c) premiums for any and all insurance
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required by Lender under Section 5; and (d) Mortgage [nsurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow Items,” At origination or at any time during the term of the Loan,
Lender may require that Conununity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Iltems. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed tobe a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow tems divectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exeicise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section % to repey 19 Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amburits, that are then required under this Section 3.

Lender may, at anv-ume, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified vs2er RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the @mount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Iteris or otherwise in accordance with Applicable Law.

The Funds shall be held in an/nstiution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an fistitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Zscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and appiyire.ihe Funds, annually analyvzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest-en the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writin or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or zarningson the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funis Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined (muer RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Eorrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no merziban 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender stia'l nutify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up t¢ deiiciency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender siai! promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and inipnsitions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or groond rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; {(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o preveni the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the daie on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4. Lcﬁ,
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Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

S, Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exgrcised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
chiarge for flood zone determination and certification services and subsequent charges each time remappings or
sinular changes occur which reasonably ntight affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the reiewy of any flood zone determination resulting from an objection by Borrower.

If Borcower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option'and Borrower’s expense. Lenderis under no obligation to purchase any particular type or amount
of coverage. Therifae, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, o' the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than+was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significant!v-<xceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under thiz Jection 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shali-bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice {rom Lcnder to Borrower requesting payment.

All insurance policies required-by-1ender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a-sizndard mortgageclause, and shall name Lender as mortgagee and/or as
an additional less payee. Lender shall have thie'reht to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required 1y Lender, for damage to, or destruction of, the Property, such
policy shall include a standard moertgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shal] give prompt neiice to the insurance carrier and Lender. Lender may
make proof of less if not made promptly by Borrower. Unless Leador and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was cequire2 by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hoi< such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been Curipleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse/proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is complzted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance procseds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjucters, o other third parties,
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. If
the restoration or repair ts not economically feasible or Lender’s security would be lessened, the ristrance proceeds
shall be applied to the sumns secured by this Security Instrument, whether or not then due, with e excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properiy, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insirament, and (b) any other of Borrower’s rights (other tharthe right to any refund
of unearncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

)=
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or ip‘aseries of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficiciih to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of suck Tepair or restoration,

Lender or-irsagent may make reasonable entries upon and inspections of the Property. if it has reasonable
cause, Lender may inspaci the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such iz interior inspection specifying such reasonable cause.

8. Borrower’s Loza /Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or-<ufities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave matcriafly false, misleading; or iraccurate information or statements to Lender (or failed to provide Lender
with material information) in connection rwith the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s ¢ scupancy of the Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest 1o the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreomeants contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lends:’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probatz, ¥ar conderanation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrumunt or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whetever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrumren?; including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s astions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Secirily Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Propesty and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up donzs and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, #ud-hgve utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to decs-and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all aciions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional d bt o7 Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date ef disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisicns 2f the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancal tng ground
lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternatc mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the glrjoum of
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the separaiely designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss teserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required te pay Borrower any interest or earnings on such loss reserve. Lender can no ionger require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the preminms for Morigage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, umtil Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is requited
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mp(tgoge Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrowsi does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgajze rnsurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements witn cther parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that ar: cutisfactory to the mortgage insurer and the other party (or parties) to these agreements,
These agreements may requi.e the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (vhich may include funds obtained from Mortgage Insurance premiums),

As a result of these agréements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ol ihe foregoing, may receive {directly or indirectly) amounts that derive from
(or might be characterized as) a portion of forrower’s payments for Morigage Insurance, in exchange fosharing or
medifying the mortgage insurer’s risk, ¢r rcducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange-ier a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affec: the-amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such & reements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Bori'ower to any refund.

(b) Any such agreements will not affect the righis Borrower has — if any -~ with respect to the
Mortgage Insurance under the Homeowners Protection Zict of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ObZain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, und/or-to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellition o termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce!"aneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security, 15 not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lendes’s sa*isfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and réstoration in a single
disbursement or in a serigs of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requiired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securitylnstrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, waether ot not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the pusty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, zou'd result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights und:ihis Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provides: in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludcs-{orfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Seoarity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Leid<r’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds tha® are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secuies by this Security Instrament granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate-to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to “ominence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or othirwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any rightOr emedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors(m/(nterest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercisc of apy-right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigrs Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Howaver, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): {4} is co-sigaing this Securily Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
15 not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Sectien 18, any Successor in Interest of Borrower who assanies Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain al’ o Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s otiigitions and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inclueding, but net limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reducedby the amount necessary to reduce the charge to the permitted
limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address ifsent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address. If
Lender specties a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only onc designated notice address under this Sccurity
Instrument at ary cne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s addres: stuted herein unless Lender has designated another address by notice 1o Borrower, Any notice
in connection with this Scurity Instrument shall not be deemed tohave been given to Lender until actually received
by Lender. If any notice seourred by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisiy/the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisfiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties-to-agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemexni by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicabic Vaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect ‘without the conflicting provision.

As used in this Security Instrument; (a) werds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geadsr; (b) words in the singular shall mean and include the
plural and vice versa; and {c) the word “may” gives sole discreion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest ia Lorrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propeity, inclading, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sa'es contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in theProperty is sold-orupasferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is scld or transferred) withco! Lender's prior written consent,
Lender may require immediate payvment in full of all sums secured by this Securit; Tnstrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration:. The wotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sectisn 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these/sutns prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {(b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
net limiled to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whosc deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security {nstrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Secunty Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will statc the name and address of the new Loan Servicer, the address to which paymentshould be made and
any other inforihat.on RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thercafter the Loari1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrowerwill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note prichaser uniess otherwise provided by the Note purchaser,

Neither Borrower nci” Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membdr of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the ilier party has breached any provisien of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scctwon 135) of such alleged breach and afforded the other pariy hercio a
reasonable period after the giving of such noece to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can beweten, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and bpperiunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant o Section 18 shail be deemed to satisfy the notice and
opporiunity to take corrective action provisions of this Stction 20.

21. Hazardous Substances, As used in this Section Z1: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law andthe following substances:
gasoline, kerosene, other flammable or toxic petroleum products; toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive niaterials, (&) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located tha. relat: to health, safety or environmental
protection; () “Environmental Cleanup”™ includes any response action, r-madial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” meansa Copdition that can cause, contribute
to, or ctherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage; or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in theProperty. Borrovier thall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmersal Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a‘Hxz>rdous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shull not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thei a'e generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition cansed by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceedir,.. L ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, ircluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Releuse. Upon paymient of all sums secured by this Security Instrument, Lender shall release this
Security Instrume i, 3orrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, ou! only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicablz f.aw.

24. Waiver of honestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of th< 1iinois homestead exemption laws,

25, Placement of Collatrcal Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrover's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests. Tho coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier rroviding Lender with evidence that Borrower has obtained as
required by Barrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, incliding interest and any other charges Lender may impose in
connection with the placement of the insurance, until th. effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Horrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Brirwer may be able to obtain on his own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

BORROWER - LUCIOUS BOYK
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COUWNTY OF (? o o

STATEOF ~—r7__

The foregoing instrument was acknowledged before me this

BY Lt /ows /:30&/("”

Notary Public

'~ "OFFICIAL SEAL"
Henry C. Kiely
Nitary Public, State of [llinois
My Com:mission Exp. 10/05/2006
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EXHIBIT A

LEGAL DESCRIPTION

LOT 4 IN BLOCK 4 IN LAMGERT TREES SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 14, TOWNSHIP 29 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

TAX MAP/ID NUMBER: 16-14-103-0232
COMMONLY KNOWN AS: 108 SOUTH hAict

CHICAGO, IL 60624
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADIUSTABLE RATE RIDER is made this 26TH day of DECEMBER, 2002, and
is incorperar>s into and shall be deemed to amend and supplement the Monigage, Deed of Trust, or Deed
to Secure Debrfrie "Security Instrument”) of the same dawe given by the undersigned (the "Borrower™) 10
secure Borrowers Mo 1o
HOME MORTGAGH,. INC., AN ILLINOIS CORPORATION

(the "Lender") of the sam.c date and covering the property described in the Security [nstrumen and located

at:
108 SOUTH JAMLIN AVENUE
CHICAGO, ILLIAGTS 60624

{Property Address)

THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHYY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FOFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢everan's aud agresments made in the Securicy
Ingtrument, Borrower and Lender further covenant and agree asd(o):ows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inrerest rate of 8.50u %. The Note provides for
changes in the inlerest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The incerest rate I will pay may change on JANUARY, 1 2005 , and on thar
day every sixth month thereatter. Each date on which my imterest rate could change is cal'Ca @ "Change
Da‘e . L3

RULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family « Fraddie Mac UNIFORM INSTRUMENT

;7158 (0008) Form 3192 1101
Page 1 af 4 Initials:
VMP MORTGAGE FORMS - (8001621-7291
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(B) The Indcx

Beginning with the first Change Date, my imierest rate will be based on an Index. The "Index"” is the
averagye of interbaok offered raes for six-month .S, dollar-denominsied deposits in the London market
("LIBOR"}. as published in The Wall Street Journal, The most receat Index figure available as of the first
business G2y of the month immediately preceding the month in which the Change Date occurs is called the
"Carrent Irdes."

If the Indexie-no longer available, the Note Holder will choose a new index that is based upon
comparable informatiur:-The Note Holder will give me notice of this choice.

(C} Calewlation of Canneses
Before each Change Tiate, rhe Note Holder will calculate my rew iawerest rate by adding
SEVEN AND SEVEN EIGHTHS perceniage points { 7.875 %) tothe

Current Index. The Now Holder wilt thell round the result of this addition to the nearest one-eighth of one
pereentage point (0.125%), Subject to b Timits stated in Section 4(D) below, this rounded amouat will be
my new interest rate uncil the next Change Cme,

The Note Holder will then determine the wmorzt.of the monthly payment that would be sufficient w
repay the unpaid principal that I am expected to ove at the Change Date in full on the maturily date at my
new interest rate in subgtamially equal payments. The/resalt of this caleulation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first-Cuange Date will not be pgreater than
10.500% orless than 8.500 %. The eafter. my interest rate will nuver be
increased or decreased on any single Change Date by more thant wopercercze point (2%) from the rare of
interest T have been paying for the preceding six meonths. My interest vate wvill never be greater than
14.500 %.

(E) Effective Date of Changes

My new interest rate will Decome effective on each Change Dare. I will pay the émou it of my new
monily payment beginning on the first monthly payment date after the Change Date unti T anount of
my monthly payment changes again.

Inttiais?
@53153 10008} fage 2 of 4 Farm 3182 1/01

Jor 5-



UNOFFICIAL COPY

LOAN NO., & R3¢ éoooo

(F) Notice of Changes

The Note Holder will deliver or mail w me a notice of any changes in my interest rate and the amount
of my monthly payment before the effecrive date of any change, The notice will include information
required U7 law to be given 1o me and also the urtle and wlephone number of a person who will answer any
questiun I-ioay have regarding the notice.

B, TRANSYEQ OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covinar, 23 of the Security Instrument is amended 1o read as follows:

Transfer of itv: Property or a Benelivial Interest in Borrower, As used in this Section
18, "Inierest in the/Troperry” means any legal or beneficial interest in the Property, including,
bur oot limited to, thos: banaficial interests transterred in 2 bond for deed, contract for deed,
installment sales conract or escrow agrezment, the intent of which is the transfer of title by
Borrower at a future date to a nurckaser,

If all or any part of the Propriaty or any Ioterest in the Property is sold or transferred (or if
a Borrower is not a narural person and A beneficial interest in Botrower is sold or wansferred)
without Lender’s prior written conseui. < #nder may require immediate payment in foll of all
sums secured by this Security Instrument. Hovover, this option shall not be exercised by Lender
if snch exercise is prohibited by Applicable Law. Lender also shall not exercise this option ift
{a) Borrower causes 1o be submitted 10 Lender !nfermation required by Lender 10 evaluare the
intended tramsferee as if a new loan were beinp made to the iransteree; and (b} Lender
reasonably determines that Lender’s security will nole impaired by the loan assumption and
that the risk of 2 breach of any covenant or agresment in this Security Instrument is acceptable 1o
Lender,

To the extent permitted by Applicable Law, Lender may churge a reasonable fee as &
condition to Lender's consent to the loan assumption. Lender may siss-require the ransferee to
$ign &n assumption agreement thal is acceptable 1o Lender and thar obiizates the transferee w0
keep all the promises and agreemems made in the Now apd in this sssusity Instrument.
Borrower will continue to be obligated under the Note and this Securtiy Iistument unless
Lender teleases Borrower in writing,

If Lender exercises the option to require immediaic payment in full, Lencer shall give
Borrower notice of acceleration. The nolice shall provide a period of not less than 30 day>irom
the date the notice is given in accordance with Section 15 within whick Borrower mus, rav-all
surns secured by this Security Instrumemnt. If Borrower [ails to pay these sums prior w.trs
expiration of this period, Lender may inveke any remedies perminied by this Security Insirument
withom further notice or demand on Borrower.

Initials: AI \ ﬁ/
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BY SIGNING BELQW, Borrower accepls and agrees 1o the terms and covenants ¢ontained in this

Adjustable Raw Rider,
< ~ (Seal) (Seal)
LUCIOUL BOYKIN ~Borrowar -Borrower
(Seal) (Seal)
«Borrower -Borrawer
{Geal) (Seal)
~Bomower -Borrower
(Seal) A (Seal)
-Borrower ~Bommower
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1-4 FAMILY RIDER
(Assignment of Rents)
THIZ 14 FAMILY RIDER ismade this Z6TH day of DECEMBER, 2002 .

and is’inczemoraed into and shall be deemed 10 amend and supplemenrt the Mormgage, Deed of Trust, or
Security Degd-fthe "Security Instrumem") of the same date given by the undersigned (the “Borrower”) 1o
secure Borrowor’z Note to
HOME MORLCALCE, INC.,
AN ILLINOIL. C2RPORATION (the
"Lender”) of the same Zar: and cavering the Property described in the Security Instiment and located at:

108 sOUTH HAMLIN AVENUE

CRICAGO, ([ILYNOIS 60624

[Broperyy Addres]

1-4 FAMILY COVENANTS, ip-aldition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further-¢rvenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition o
the Property described in the Security Instrumen., the following irems now or hereafter attached to the
Property to the exxznt they are [ixinres are added to 1/« Property description, and shall also constitute the
Property covered by the Security Instrument: building ;naterials, appliances and goods of every namure
whatsoever now or hereafter located in, on, or used, or/mf:nded to be used in comnection with the
Properry, including, but not limited 1o, those for the purprse: of supplying or disuibuting heating,
cooling, electricity, gas, water, air and light, fire prevention-zud extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wier closers, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storni windows, S10rm QoOTS, SCIeeps,
klinds, shades, curtains and curtain rods, atached misrors, cabinets, paneling and atrached floor coverings,
all of which, including replacernents and additions thereto, shall be deemed to k= and remain a part of the
Property covered by the Security Instrument. AN of the foregoing rogether with the Property deseribed in
the Securiey Instrument (or the leasehold estare if the Securivy Tustrument is on a lexzzhoid) are referred 1o
in this 144 Family Ridsr and the Security Insyrumeny. a3 the "Propersy.”

r
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Lr Q i
Paga 1 of 4 Form 317067101

| WA



UNOFFICIAL COPY

LOAN NO. &/'Z¢¢d000

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower thall not seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
chappe. Borrower shall comply wirth all laws, ordinances, regulations and requircments of any
governrienial body applicable to the Praperty.

C. SU2ORDINATE LIENS. Except as perminied by federal law, Borrower shali not allow any lien
inferior 1o the Zecurity Instrumens to be perfecied against the Property withour Lender's prior writen
permission.

D. RENT LOS® [VSURANCE. Borrower shall maintain insurance against remr loss in addition o
the other hazards for whicn insurance 18 required by Seciion 5.

E. "BORROWER'S RICAT TO REINSTATE" DELETED. Section 19 is dalated.

F. BORROWER'S OCCUPANMCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupairy of the Property s delered,

G. ASSIGNMENT OF LEASES. Upun Izader’s request after default, Borrower shall assign 1w
Lender all leases of the Property and all securicy deposits made in connecton with leases of the Property.
Upon the assignment, Lender shall have the right to moJify, extend or rerminare the existing leases and to
execute new leases, in Lender’s sole discretion. As used irthis paragraph G, the word "lease” shall mean
“subjense" if the Secarily Instrument is on & leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R:aCEIVER; LENDER IN POSSESSION.
Borrower absolulely and unconditionally assipns and transfers « Leader all the rems and revenues
{"Remts™) of the Property, regardless of to whom the Rents of me Peoperry are payable. Borrower
autharizes Lender or Lender’s agents o collect the Renes, and agrees that euch tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall recetvr the Rents unul; (i) Lender
has given Borrower notice of default pursuant (o Section 22 of the Securiry Instiumcur, and (ii) Lender has
piven netice 10 the tenani(s) thar the Rents are 1o be paid 10 Lender or Lender's ag2at. This assignment of
Rents constitutes an absolwte assignment and not an assigament for additional security ¢nly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sha' ve held by
Borrower 25 trustee for the benefir of Lender only, to be applied 1o the sums secured by 02 Security
Instrument; (i) Lender shall be entitled 10 colleet and receive all of the Rents of the Pripersy: (i)

Initials: LJ'B
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Borrower agrees that each tenant of the Property shall pay ull Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collecied by Lender or Lender's agems shall be applied first to the costs of taking control of and managing
the Property and collecting the Remts, ineluding, but not limited to, amorney's fees, receiver's fees,
prenivi, on receiver’s bonds, Iepair and mainienance costs, insurance premiums, 1axes, assessmenrs and
other ctargzs on the Property, and then to the sums secured by the Security Instrument: {v) Lender,
Lender’s ageurz-ar any judicially appointed receiver shall be lizble to account for only those Reats actnally
received; ard £»>-Y.ender shall be entitled 10 have a receiver appointed to 1ake possession ol and manage
the Property ang.sullsct the Remis and profits derfved from the Property withowt any showing as to the
inadequacy of the Property as securily.

If the Rents of the Froperry are not sufficient 10 cover the vosts of taking control of and managing the
Property and of collecting thz Pems any funds expended by Lender for sueh purposes shall become
indebtedness of Borrower to L<nder seeured by the Sectrity Insirument pursuam to Section 9.

Borrower represents and wa rant that Borrower has not execuied any prior assignment of the Renrs
and hag ot performed, and will nocpariyrm, any act that would prevent Lender from axcrgising its rights
under this paragraph.

Lender, or Lender’s agents ot a jucic’aty appoinied receiver, shall not be required 1o enter npon,
take control of or maintain the Property before nrafter piving notice of default o Borrower. However,
Lender, or Lender's agents or a judicially appoirted receiver, may do so at any time when a default oceurs.
Arny applicarion of Rents shall not cure or waive say 3efault or iavalidate any other right or remedy of
Lender. This assignment of Rexis of the Property shail c¢rriinate whea all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower’s defae!t or brrach under any not¢ or agreement in
which Lender has an interese shall be a breach under the Security Tntrymert and Lender may invoke any of
the remedies permitied by the Security Instrument,

Initialg: L B -
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BY SIGNING BELOW, Borrower accepts and agrees 1o the wrms and provisions conrained in 1his
1-4 Family Rider.

i
/-7 “‘l}"m (Seal)

LﬁéiOU G P']YKIM ' -Borruwer -Bormowet
BN (Seal) (Seal)

-Borrower -Burrower

(Sea)} (Seal)

«Borrow ar -Bormawer

(Seal) - (Seal)

Borrower -Borrower
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