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SUBORDINATION AGREEMENT

This Subordination Asreement (the "Agreement} is made and entered into this &> day of Oec— , 2002 by and
between Mid America Gzt FSB (the "Lender”) and the County of Cook, a body politic and corporate of the State of
lllinois (the "County”) as iullows:

1. The County is the present legal ncider and owner of a certain mortgage dated October 6, 1995 from Seguin Senvices,
Inc., an llinois not for profit corporatior:, as Morigagor, (the “Borrower”), to the County, as Mortgagee, recorded in Cook
County, llinois as Document Number 45£35869 and conceming real property in Cook County, linois commonly known
as 3715 8. 56% Court, Cicero, lllinois 60804, and which is legally described on Exhibit A, which is attached hereto and
made a part hereof, which mortgage secures tne payment of a note in the originat principal sum of Sixty-Five Thousand
and no/100 Dollars ($65,000.00), executed by thz Forrower as Mortgagor and made payable to the County, and
subsequently modified pursuant to First Amendment Tc Loan Agreements, Notes, and Mortgages Entered Into By and
Between The County of Cook and Seguin Services, Inc. dat::d July 1, 2002 and recorded with the Cook County Recorder
of Deeds on July 22, 2002 as Document No. 0020796898.

2. a. That the County, for good and valuable consideration, the recaip! and sufficiency of which are hereby expressly
acknowledged, hereby agrees to waive the priority of the lien of the mortgage described in paragraph 1. of this
Agreement but only insofar as the following described morigage is concemed i not otherwise:
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That certain mortgage dated the % _ day of December 2002 anu,secprded as Document Number

in the Cook County Recorder's Office on the /% dayof (f/_ LA , 2007 from the
Mm the Lender, as Mortgagee, which said mortgage secures the paymeit of a note in the amount
of One Hundred Thousand and no/100 dollars ($100,000.00) dated the 22 _ day of Deceryoes-;2002 the "Lender's
debt").

RETURN TO:

Seguin Services, Inc.

Karen L. Baltrus

Director of Administrative Support Services
3100 South CeptralfAvenue

Cicero, 1L p0808<3987
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b. That the Lender's debt shall be defined to include not only the principal sum of One Hundred Thousand and
no/100Dollars ($100,000.00) but also any and all interest, late charges, aftorney's fees, advances for real estate taxes
or insurance made pursuant to the terms of the said mortgage necessary to preserve the Lender's lien. The terms of the
note and mortgage are incorporated herein by reference as if fully set out herein.

3. The County warrants to the Lender as follows:

a. That the execution of the note and mortgage to Lender shali not constitute a default of the
Borrower's obfigation to the County.

b. That iz the event of a default under the subordinated debt, the County agrees to notify the Lender
of sucn dziault and any actions of the Borrower which may be required to cure the same.

4. That the County herely sonsents that the lien of the mortgage described in paragraph 1. of this Agreement shall be
taken as second and inferici- the lien of the mortgage described in paragraph 2. this Agreement.

5. That the Lender may, in its dis:retion, and at any time and from time to time, without consent but with notice to the
County, and, with or without valuable Cor sideration, release any person primarily or secondarily liable on the Lender’s
debt or may permit substitution, or withdrawzls of any security or collateral at any time securing payment of said
indebtedness or release any such security or collateral or, renew and extend or accept any partial payments on the
Lender's debt or alter in such manner as the Lncer shall deem proper, the terms of any instruments evidencing or
securing the Lender's debt or any part thereof withaut in“any manner impairing the Lender’s rights hereunder. It shall
not be necessary for the Lender, in order to enforce its tights hereunder to institute suit or exhaust its remedies against
any person obligated to pay the Lender's debt.

That both the Lender and the County agree that nothing in this paragiaph shall be construed to affect or limit the rights
of the County under its mortgage or any of the other County documents rlated to said mortgage.

7. That the Lender, in the event of default by the Borrower on the Lender's drut, warrants that it will notify the County
of the default and any actions of the Borrower which may be required to cure 12 same.

8. That this Agreement constitutes a continuing subordination until the Lender's debt 2.:d-any renewal, extension, or
other liabilities arising out of said debt or any part thereof is repaid in full. This Agreement s cunulative of all other rights
and securities of both the Lender and the County and no waiver by the Lender or the County of ary iight hereunder with
respect to a particular payment shall affect or impair its rights in any other documents or matters accuring at any time.

9. That this Agreement shall be governed by the laws of the State of lllinois.

10. That this Agreement shall be binding upon and shall inure to the benefit of the heirs, executors, adrinistrators,
successors and assigns of each of the parties hereto, but the Lender and the County agree that neither shall assign their
respective claims or any part thereof, without making the rights and interests of the assignee subject in all respects to
the terms of this Agreement.
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Dated this A3_day of_Decembe, 2002,

Euunty Clerk
A
Approval as to Form: \aﬂ % .
kAsc(St«int State's Aomey

LENDER
BY: 7).

, , ’
ms: Vics Profilont

\J
ATTEST: F)[),/{\G/uﬁar % (SEAL)
Lo 4,

ITS:

Prepared by: James R, Donoval, Esq., 1332 N. Halsted, Suite100, Chicago, Il. 60€22
Attorney For Seguin Services, Inc.

(SEAL)
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EXHIBIT A

LEGAL DESCRIPTION:

Lot 37 in Block 17 in Fourth Addition to Boulevard Manor, a Subdivision of the East 1/ 2 of the Southeast 1/ 4 and that
part of the East 1/ 2 of the Northeast 1/ 4 lying South of center line of Park Avenue, Section 32, Township 39 North,
Range 13, East of the Third Principal Meridian, in Cook County, llincis.

COMMON ADDRESS: 3715 §. 56t Court, Cicero, lllinois

PERMANENT INDEX NUMBER:  1(-32-423-006
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