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MIN:1001132-2222110288-2
DEFINITIONS

Words used in multiple sections of this document are defined below and otier words are defined in Sections 3, 11,
{3. 18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 16.

(A} "Sccurity Instrument” means this document. which is dated  DECEMBER 23 . 2002,
together with all Riders to this document.
(B} "Borrower"is JOSE M. CORONA AND TERESA CORCNA, HUISBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026. te!. (888) 679-MERS.

(D} "Lender"is PROFESSIONAL MORTGAGE PRARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws of  ILLINOIS .
Lender's address s 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,

ILLINCIS 60515 . Q
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(K} "Note" mw.ns the promissory note signed by Borrower and dated  DECEMBER 23 ,2‘0 0z
The Note states that Borrower owes Lender ONE HUNDRED TWENTY FOUR THOUSAND AND
0Q/100 Dollars (U.S. $124, 000.00 ) plug interest, Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 1, 2018

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" me.ns the deht evidenced by the Noie, plus interest. any prepayment charges and late charges due under
the Note, and all -ums due under this Security Instrument. plus interest.

(H)  "Riders" vicans all Riders to this Security Instrument that are executed by Borrower. The {ollowing Riders
are to be exccured by Borrower [check box as applicable]:

D Adjustab'c Rare Rider D Condominium Rider D Second Home Rider
D Balloan Rider D Planned Unit Development Rider D Other(s) |specify]
D) 14 Fa v Rider H Biweekiy Payment Rider

(1) "Applicabic Lav" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative ru'cs ana.grders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

()}  "Community Assoctat’or: Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ordiie Property by a condoninium association, homeowners association or similar
organization.

(K) "Electroniv Funds Transfer" means any transfer of funds. other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so .« o order, instruct, or astisrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tausfers, automated teller machine transactions, transfers initiated by
telephone, wire trunsfers. and automated clearingl.ouse-tzansters.

(L) "Escrow Items" means those items that are deccribed in Section 3.

(M) "Miscellantenus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other :han insurance proceeds paid under the civeiages described in Section 5) for: (i) damage 1o, or
destruction of. the Property; {ii) condemnation or other taking ofl*or any part of the Property: (iii} conveyance in
lieu of condeninat vn; or {1v) misrepresentations of. or amissionsas/to, the value andfor condition of the Property.
(N)  "Mortgage ‘nsurance” meails insurance protecting Lender againstiicnonpayment of, or default on, the Loan.
(0)  "Periodic I'ny ment™” means the regularly scheduled amount due ter (1¥principal and interest under the Note.
plus (i1} any anounts under Section 3 of this Security Instrumnent,

(Py  "RESPA" mwans the Real Estate Settlemem Procedures Act (12 U.S.C. 42601 et seq.) and its implementing
regulation, Reguluton X (24 C.F.R. Part 35003, as they might be amended from tume to time, or any additional or
successor fegislation or regulation that governs the same subject matter. As used_'n this Security Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard to a "federa)ly rilated mortgage loan”
even if the Loan dovs not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has wken title 10 the Property, swbether or not that
party has assumed Borrower's abligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumnent secures to Lender: (i} the repayvment of the Loan, and all renewals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as
norminee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] fName of Recording Jurisdiction]
LOT 15 (EXCEPT THE WEST 5 FEET THEREOF)} AND ALL OF LOT 14 IN
BLOCK 18 IN JAMES H. CAMPBELL'S ADDITION TO CHICAGC, BEING A
SUBDIVISION CF PART COF THE NORTHWEST QUARTER OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LN COOK COUNTY, ILLINOIS.
A.P.N. #:19-14-118-062-0000

which currently has the address 58 3735 W. 57TH STREET
[Street]
CHICAGC . Tlhinois 60629 {"Property Address™):
[City) [Zip Code}

TOGETHER WITH all the improvemen;s vow or hereatier crected on the property, and all casements.
appurtenances, and fixtures now or hereafter a parr’sthe property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing s teferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MRS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interesisipcluding, but not limited 1o. the right to foreclose
and sell the Property; and (o take any action required of Lender includizg, but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estatehereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencuniveied, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agains: al’’claims and demands, subject
1o any encumbrances of record,

THLS SECURITY INSTRUMENT combines uniform covenants for national use and ron=unitform covenants
with limited variations by jurisdiction to constitute a uniform security instnument covering reabdpiperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, “Borrower
shall pay when due the principal of, and interest on, the debr evidenced by the Note and any prepayment charges and
laie charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paymeni uncer the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nete and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash: (b) money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn
any payment or partial payment if the paymen: or partial payments are insutficient to bring the Loan current. Lender
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may accept any piyment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prevadice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due Jlate, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower mukes payment to bring the Loan current, [f Borrower does not do so within a reasonable period of
time, Lender shul! either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower 12ight have now or in the future against Lender shall relieve Borrower from making pavments due
under the Note ard this Security Instrument or performing the cavenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and 2np!-ed by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principel dur under the Note: {¢) amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in thecor!er in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amousis«lue under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reveiesa payment trom Borrower for a delingquent Periodic Payment which includes a sufficien
amount to pay an lateznsege due, the pavment may be applied to the delinquent payment and the late charge. If
more than one Pu:iodic Paypient is outstanding. Lender may apply any payment received from Borrower to the
tepayment of the eriodic Padymenrs if, and to the extent thar. each payment can be paid in full. To the extent that
any excess exists Wer the paymeit i poplied to the full payment of one or more Periodic Payments, such excess may
be applied to any "¢ charges due. Volwsiory prepayments shall be applied first to any prepayment charges and then
as deseribed in the Note.

Any applic.ion of payments, insuraice proceeds. or Miscellaneous Proceeds to prineipal due under the Note
shall not extend o~ posipone the due date, or thease the amount, of the Periodic Payments.

3. Funds ior Escrow ltems. Borrower sball pay 10 Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain prierity overihis Security Instrument as 2 lien or encuwmbrance on the
Property: (b) leaschold payments or ground rents on the Froperty, il any; (¢} premiums for any and all insurance
required by Lende - under Section 5; and (d) Mortgage Insurancy piemiums, if any, or any sums payable by Borrower
to Lender in lieu o' the payment of Mortgage insurance premiucne’ 1o accordance with the provisions of Section 11).
These items are calicd "Escrow ltems." At origination or at any time curing.the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any. be es¢rowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Zeader all notices of amounts 1o be patd
under this Section  Borrower shatl pay Lender the Funds for Escrow ltess dinzss Lender waives Borrower's
obligation to pay 1:e Funds for any or all Escrow ltems. Lender may waive Borro weér's obligation to pay to Lender
Funds for any or ail Escrow ltems at any time. Any such waiver may only be in writing, 'In the event of such waiver,
Borrower shall pav directly. when and where payable. the amounts due for any Escrow Itwms for which payment of
Funds has been wanved by Lender and, if Lender requires, shall fumish to Lender receiptsevideacing such payment
within such time piriod as Lender may require, Borrower's obligation to make such payments‘apd io provide receipts
shali for all purpos~us be deemed to be a covenant and agreement contained in this Security Instranient, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Iten1, Lender may exercise its rights under Section
9 and pay such anwunt and Borrower ghall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revohy the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may . at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds af the time «pecified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender <liall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of lwitire Escrow ltems or otherwise in accordance with Applicable Law.

The Funds ~hall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including [vnder, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan

-
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Bank. “Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shatl not be required to pay Berrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. thar interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA.,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA . Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lerder the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthiy paymernss.

Upon paymeat in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds bZld by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable
to the Property which can attairdoriority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. and CommunifvAssociation Dues. Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pav them in the manner provided in Section 3,

Borrower shall promptly dischiaree any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the/obligation secured by the Lien in a manner acceptable to Lender, but only
so long as Borrower is performing such wgréement: (b) contests the len in good faith by, or defends against
enforcement of the Yien in, legal proceedings wiiicii in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only untit<uch proceedings are concluded: or (c) secures from the holder
of the iien an agreement satisfactory to Lender subordinating the Hen to this Security Instrument. If Lender
determines that any part of the Property is subject to a Ben wiiich can stain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Witk 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the acticns/set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real sstate tax verification and/or reporting service
used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements xow, existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "exvendad coverage,” and any other hazards
including. but not limited to, earthquakes and {loods. for which Lender requires irsurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The wsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this(Loay., either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time cnargfor flood zone
determination and certification services and subsequent charges each time remappings or similar chapges.oceur which
reasonably might affect such deterination or certification. Borrower shall also be responsible for the sayment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any-fiood zone
deternination resulting trom an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pasticular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or fiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishbursement and shall be payible, with such interest,
upon notice {rom Lender to Borrower requesting payment.
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All insurarce policies required by Lender and renewals of such policies shall be subject to Lender's'righr to
disapprove such 1 licies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pinee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage 1o, or destruction of, the Property, such
policy shall inchude a standard morrgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the even: of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wniting, any
insurance proceed, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economicatly feasible and Lender's security is not lessenced.
During such repa- and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an Zpocrunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction.
provided that guc inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a s.neepayment or in a series of progress payments as the work is completed. Unless an agreement
is made in writinece Areolicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowerany interest or earnings on such proceeds.  Fees for public adjusters, or other third parties.
retained by Borrower shall 707 be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Lf 1he restoration o~ repair isnot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securdd Fy.this Security Instrument, whether or not then due. with the excess. if any, paid
to Borrower. Sudi insurance procecds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Propety, Lender may {ile. negotiate and settle any available insurance claim and
related matters. I Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a Jaim. then Lender may nezotare and settle the claim. The 30-day period will begin when the
notice is given. It cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heteby
assigns to Lender ra) Borrower's righis to any insurgnce proceeds in an mmount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any etheci of Borrower's rights (other than the right ro any refund
of unearned premyums paid by Borrower) under all insurisic? policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use/up insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securit listrument, whether or not then due.

6. Occupaney, Borrower shall oceupy, establish, and useiiie Property as Borrower’s principal residence
within 60 days aftcr the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence tor at least one vear after the date of occupancy, unless Londer otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstaness £xist which are beyond Borrower's
control.

7. Preservition, Maintenance and Protection of the Property: Inspections., Borrower shall not destroy,
dantage or impair the Property, altow the Propeny to deteriorate or commit waste on ihe Pioperty. Whether or noy
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevensthe Property from
deteriorating or decreasing in value due to its condition. Urless it is determined pursuant to Sepaedt 5 that repair or
restoration is not ceonomically feasible, Borrower shall prompily repair the Property if damaged th avoid further
deterioration or danage. If insurance or condemnation proceeds are paid in connection with damage 0.0 the aking
of, the Property. Borrower shall be respensible for repairing or restoring the Property only if Lender has released
proceeds for such purpoeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payvments as the work is completed. If the insuranee or condemnation proceeds are not sulticient
to repair or restore the Property. Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11 it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior o such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's knowledge or consent gave
materially false. misleading. or inaccurate information or statements to Lender {or tailed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including its secured
position in a barikruptey proceeding. Securing the Property includes, bur is not limited to. entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violatiops or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lnder does not have to do so and is not under any duty or obfigation to do so. It is agreed that
Lender incurs no liability s not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These/amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uponsiietice from Lender to Borrower requesting payment.

If this Security Instrument is viLa ieaschold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property/ thejleasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender-equired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiatem the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasestobe available from the mortgage nsurer that previously
provided such insurance and Borrower was required to imake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums réguired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect. at a cost substantially_equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sefécted by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continte ‘o.pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to b&in effect. Lender will accept, use and
retain these payments as a non-refundable Toss reserve in lieu of Mortgage Iinsurazice.  Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay
Borrower any interest or earnings on such foss reserve. Lender can no longer«ecuire loss reserve payments if
Mortgage Tnsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained. and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition ¢f making the Loan and
Borrower was required to make separately designated payments toward the premiums for Meigage Insurance.
Borrower shall pay the premiums required to maintain Mortgage Insurance in cffect. or to provide aarn-refundable
logs reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writsp-agreement
between Borrower and Lender providing for such iermination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mertgage Insurance premiums}.

As a resulr of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might
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be characterized a1 a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or mc;dii’ying
the mortgage inswicr's risk, or reducing losses. 11 such agreement provides that an affiliate of Lender takes a share
of the insurer's ris\ in exchange for a share of the premiums paid to the insurer, the arrangement is otten termed
"captive retnsurarro..” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearncd at the time of such cancellation or termination.

11. Assisnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paia 1o Lender.

If the Properiv is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property. if the reststarion or repair is economicatly feasible and Lender's security is not fessened. During such repair
and restoration period; Lender shall have the right to hold such Miscellanzous Proceeds until Lender has had an
opportunity to insnect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection sh 1 be underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of pr wress paymen's 25 the work is completed. Unless an agreement is made in wriling or Applicable
Law requires inferost 10 be paid on such Miscellanecus Proceeds. Lender shall not be required to pay Borrower any
interest or earninys on such Miscellantous Proceeds, [f the restorution or repair is not economically feasible or
Lender's security would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whethier or not then due, with thelexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or léss iy value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrunzent= whether or not then due, with the excess, if any. paid o
Borrower.

In the event of a partial taking. destruction, or foss in valueof the Property in which the fair market value of
the Property imm.diately before the partial raking, desiruction. ¢r 1083 in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beforedic partial taking. destruction, or loss in value.
unless Borrower aind Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of tie Misceilaneous Proceeds multiplied by the following traction: (a) the total amount of the sums
secured immediate v before the partial taking, destruction, or loss in value divigeZ-by (b) the fair market value of the
Property immedia:cly before the partial taking. destruction. or loss in value. Any/Calarnce shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatety before the partial taking. destruction, or loss in value is less tharrihe amount of the sums
secured immediaic'y before the partial taking. destruction, or loss in value, unless Borrowerand Lender otherwise
agree in writing, t'v Miscellaneous Proceeds shall be applied to the sumns sceured by this Securityansirument whether
or not the sums are then due.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Zpnoesing Party
(as defined in the next sentence) offers to make an award to settfe a claim for damages, Borrower fails to respond to
Lender within 30 Jays after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either ta restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower siall be in default if any action or proceeding, whether civil or criminal, ts begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under thi~ Security Instrument. Borrower can cure such a default and. if acceleratton has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of [ender's interest in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender 10 Borrower or any
Successor in Interest of Borrower shall not operare 1o release the jiability of Borrower or any Successors in Interest
of Borrower. Lender shall net be required o commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[rstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lender's acceptance of
payments from third persons. entities or Successors in [nterest of Borrower or in amounts less than the amount then
due. shall not bz's waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oblizations and kability shatl be joint and several. However, any Borrower who co-signs this Security
Instrument but does 1iorexzcute the Note (a "co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-suianer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay e sams secured by this Security Instrument; and (c) agrees that Lender and any other
Barrower can agree to extend, maudify, forbear or make any accommodarions with regard 1o the terms of this Security
[nstrument or the Note without the co-gigner's consent.

Subject to the provisions of Section L8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumens i1 wiiting. and is approved by Lender. shall obtain all of Borrower's rights
and bhenetits under this Security Instrument. “Eerrower shali not be refeased from Borrower's obligations and liability
under this Security Instrument unless Lender agi¢rstio such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided 17 Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fces for services performed i connection with Borrower's
default, for the purpose of protecting Lender's interest 'n the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspecticnand valuation fees. 1n regard to any other fees, the
absence of express authority in this Security Insirument to charge’a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecsdhat are expressiy prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuni loan charges, and ditat law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the/ioan exceed the permirted limits,
then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge o the permitted limit:
and {b) any sums already collected from Borrower which exceeded permitied limeds valt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by.making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Beirower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acien Rorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instromest must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o havebeen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituie natice
address by notice to Lender. Borrower shail promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
af any one rime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has desigaated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
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If any notice reqired by this Security Instrument s also required under Applicable Law, the App[icabie Law
requirement will ~atisty the corresponding requirement under this Security Instrument.

16. Goveriing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instriment are subject fo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or imphaitly allow the parties to agree by contract or it might be silent, bur such silence shall not be
construed as a prehibition against agreement by contract. In the event that any provision or clause of this Sceurity
Instrument or the MNote contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given etfect withoul the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the ploral and vice
versa; and {c) the word "may” gives sole discretion without any ebligation to take any action,

V7. Bomrover's Copy. Borrower shall be given one copy of the Notwe and of this Security Instrumennt.

18. Trazusivr of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Inierest in
the Property" me..osany legal or beneficial interest in the Properiy. including, but not limited to, those beneficial
interests rransterrAin »bhond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the tr: nster.o title by Borrower at a future date to a purchaser.

If all or any part of thie Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a benelicial mterest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may requi ¢ immediate piypiencin full of all sums secured by this Security Instrument. However, this option
shall not be exerc:sed by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢ercises this option, [.ender shall give Borrower rotice of acceleralion. The notice shatl provide
a period of not less than 30 days from the cate the notice is given in accordance with Section 15 within which
Borrower must p: v all sums secured by this Gecariiy Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period. Lender may inveke aiy remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrovi.er's Right to Reinstate After Acceierzéion. If Borrower meets certain conditions, Borrower shall
have the right to h.ve enforcement of this Security Instrunicordiscontinued at any time prior to the earliest of: (a} five
days before sale o) the Property pursuant to Section 22 of this Sezunity Instrument; (b) such other period as Applicable
Law might specit. for the terminatton of Borrower's right o {einstate; or (c) entry of a judgment enforcing this
Security Instrume :. Those conditions are that Berrower: (a) pave/zender all sums which then would be due under
this Security Instr:menrt and the Note as if no acceteration had occurred; (b) cures any default of any other covenants
or agreements; {¢ pays all expenses incurred in enforcing this Securily ipstrument. including, but not limited to,
reasonable attornes ' fees. property inspection and valuation fees, and other fees ipcarred for the purpose of protecting
Lender’s interest it the Property and rights under this Security Instrument: and (4 akes such action as Lender may
reasonably require to ussure that Lender's interest in the Property and rights under (f's Security Instrument, and
Borrower’s obiigition to pay the sums secured by this Security Instrument, shall contisiue unchanged unless ag
otherwise provided under Applicable Law. Lender may require that Borrower pay such rrinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (1) cash: (b) money order, () certified check.
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits
are insured by a fvderal agency, instrumentality or entity: or (d) Electrenic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change 11 the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage [oan servicing obligations under the Note, this Security
Instrument, and Anplicable Law. There also might be one or more changes of the Loan Servicer unrelated (¢ a sale
of the Note. [fthere is a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESP \ requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borfower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in conmpliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acecleration given
to Borrower pursuant to Section 18 shall be decmed to satisty the notice and opportunity to take corrective action
provisions of this Section 20,

21. Haz:rdous Substances. As used 1n this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or Xezardous substances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asocitos or formaldehyde. and radioactive matertals; (b} "Environmental Law" means federal
laws and laws of the jurisdciion where the Property is lacated that relate ro health, safety or environmental protection:
{c) "Environmental Cleanup” Zfucludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Cnvironmenial Condition” means a condition that can cause, contribute to, or
otherwise rrigger an Environmental Cleamup.

Borrower shall not cause or permy{the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substinces, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) i is in vielation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which. due 1o (10 presence. use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the P2operty. The preceding 1wo sentences shall not apply to the
presence, use, or storage on the Property of smal! quantiviessof Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a).any. investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b any Exvironmental Condition, including but not
Hmited t0. any spilling, leaking. discharge, refease or threat of release o any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance svhiz adversely affects the value of the
Property. If Barrower learits, or I8 notified by any governmental or regulatory qutliority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Mothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folig@s:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerzaisn following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceierzion nnder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)-the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to curc the default on or hefore the date specified in the
notice may resuft in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require inunediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sl*curity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. Inaccordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtie of the lllinois homestead exemption laws.

25. Placerent of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coveraey required by Borrower's agreement with Lender, Lender may purchase insurance at Borrewer's
expense to protec: Lender's interests in Borrower's coftateral. This insurance may, but need not, protect Borrower's
interests. The coscrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after nroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's aziecpwnt, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance {ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until (" /eftective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added ro Borrowder's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Barrower migzhe able 1o obtain on its own,

BY SIGNING BELOYY, Borrower accepts and agrees o the terins and covenants contained n this Security
Instrument and in any Rider exe¢uted Sy Borrower and recorded with it.

e EZ CLanthgliin (G Jﬂw @&W {Seal)

N

JOSE M. COIONA -Borrower TERESA CORONA -Borrower
(Sealy RO & {Seal)
-Borrower -Borrower
, (Scal) r— (Seal)
-Borrower -Borrower

Witness: Witness:
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State of {llinois
County of COOCK

The foregoing instrument was acknowledged before me this  23RD DAY OF DECEMBER 2002
by JOSE M. CORONA, TERESA CORCNA :

Signatdre of Person Taking Acknowledgment

/)

"OFFICIAL SEAL"

CVNTHIA E. DEARING
NOTARY FUBLIC, STATE OF ILLINOIS
MY COMM‘Z\;?QN EXPIRES 8/18/2006

Title
(Seal) Serial Number, if any
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