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MORTGAGE

THE NOTE SECURED BY THIS MORTGAGE IlllIIlIIH A
CONTAINS PROVISIONS ALLOWING FOR 0030064187
CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENT.  THIS MORTGAGE is
made this 29th Day of NOVEMBER, 2002
between the  Mortgagor(s)) SHAUNDA
STACKHOUSE AND THEDA STACKHOUSE,
AS JOINT TENANTS.

(herein “Borrower”} and the Mortgagee, Access Credit Union, a state
chartered credit union, whose address is 10001 W. Roosevelt Road, Suite 222, Westchester, lllinois 60154
(herein “Lender” and sometiires “Note Holder").

WHEREAS, Borrowe: has signed an Adjustable Rate Note under which Borrower is permitted to

obtain credit advances, not to excezd $57,000.00 in the aggregate at any time during 2 Draw Perod and is
required, during the Draw Period, {cpay interest only on the total amount of all such draws outstanding from
time to time and to repay the total ovistending balance of such draws, existing at the end of the Draw
Period, (the “indebtedness”) with interesi,during the Repayment Period. That indebtedness is evidenced by
Borrower's note dated NOVEMBER 29, 2002 znd extensions and renewals thereof (herein “Note”) which is
incorporated by reference;
TO SECURE to Lender the repayment of the indehtecness evidenced by the Note, the payment of all other
sums advanced in accordance herewith to protect tive-security of this Mortigage; and the performance of the
covenants and agreements of Borrower herein coniained, Borrower does hereby mortgage, grant and
convey to Lender the property legally described on the aitpched Exhibit A {the “Property”), located in the
County of COOK, which has the address of 4951 W. CORT=Z, CHICAGO, IL. 60651 together with all the
improvements now or hereafter erected on the Property, and all egsements, rights, appurtenances and rents
all of which shall be deemed to be and remain a part of the Property covered by this Mortgage.
Borrower covenants that Borrower is lawfully seized of the estate liereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencuinbered, except for encumbrances
of record. Borrower covenants that Borrower will defend generally the title tc_the Property against all clams
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and lender covenant and agree as followyz:

1. Payment of Principal and Interest. Borrower shall promptly pay when due tre principal and interest
to become due under the Note and late charges as provided in the Note.

2.Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are payable under the Note, until the Note is paid in full, a
sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground
rents on the Property, if any, plus insurance, if any, all as reasonably estimated initially and from time to time
by lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to
the holder of a prior morigage or deed of ftrust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and
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applicable law permits Leurm EucFa Lgr‘gnl'%ﬁlwweggn er may agree in writing at the time

of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togethe with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, insurance premiums and grounds rents as they fall
due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited fo Borrower
on monthly installments of Funds. [f the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fali due, Borrower shall pay to Lender
any anmiount necessary to make up the deficiency in one or more payments as Lender may require.

Upeon paymant in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, ender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Mortgage.

3. Application of Payraznts. Unless applicable law provides otherwise, all payments received by
Note Holder under the Note ar.d paragraphs 1 and 2 hereof, shall be appled first in payment of amounts
payable to Note Holder by Borrovrer under paragraph 2 hereof, then to interest payable on the Note and
then to the principal of the Note.

4. Prior Mortgages and Deeds of frust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of tiust-or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenaniz«c make payments when due. Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehald nayments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the/iraprovements now existing or hereafter ereded on
the Property insured against loss by fire, hazards includae-within the term “extended coverage” and such
other hazards as Lender may require and in such amounts ard for such periods as Lender may require.

The insurance carrier providing the insurance shall bs chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonally withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shallirclude a standard mortgage clausein
favor of and in a form acceptable to Lender. Lender shall have the rigiit *o hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other securiry agreement with a lien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance car'ier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to-wender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers ‘c. settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option
either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shali comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
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necessary to protect Lender's interest. if Lender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums regquired to mantain such insurance in
effect until such {ime as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest trereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borower notice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are nareby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other sacurity agreement with a lien which has priority over his Mortgage.

10. Borrower Nof Seleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ‘amwrtization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrowser shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors.in interest. Lender shall not be required to commence proceedings
against such successor or refuse to’extznd time for payment or otherwise modify amortization d the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successars in interest. Any forbearance ry Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall ncite a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jcint and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and'the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subjectto the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint anu several. Any Borrower who cosigns this
Mortgage, but does not execute the Note, (a) is cosigning inis_Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender undzr th2 terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrezz that Lender and any other Borrower
hereunder may agree to extend, modify, forebear, or make any other-accommodations with regard to the
terms of this Mortgage or the Note without that Borrower’s consent ana witnout releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be uiven in another manner, (a)
any notice to Borrower provided for in this Mortgage shall be given by delivering it-or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other adurzss as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall te jiven by certified
mail to Lender's address stated herein or to such other address as Lerder may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. in the event that any provision or clause of this Mortgag or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Mortgage or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage
and the Note are declared 1o be severable. As used herein, “costs,” “expenses” and “attorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’'s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

3ofs



' LUNQEEIGIAL CQRY 197
15. Transfer of th o] rfa Bénefi IAferedi=i r1 If all or any part of the Property

or any interest in it is sold or transferred without Lender’s prior written consent, Lender may, at its
option, require immediate payment in fuli of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

Borrower and Lender further covenant and agree as follows:

16. Defaults, Acceleration and Remedies. Except as provided in paragraph 15 hereof, upon
Borrower’s breach of any covenant or agreement of Borrower in this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give notice to
Borrower as providad in paragraph 12 hereof specifying: (1) the breach; {2) the action required to cure
such breach; {3} a zate, not less than 10 days from the date the notice is mailed to Borrower, by which
such breach must be ¢ured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in_ac:eleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of thie Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrowe: to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lerds:, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable atisrneys’ fees and costs of documentary evidence, abstracts
and title reports.

17. Borrower’s Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by
this Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums whicti-wsuld be then due under this Mortgage and the
Note had no acceleration occurred; (b} Borrower cures all brzaches of any other covenants or agreements
of Borrower contained in this Mortgage; (¢) Borrower pays 2ii reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 16 hereof, including, butiot limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably requiie to assure that the lien of this
Mortgage, Lender’s interest in the Property and Borrower’s obligation t3 pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no accelerztior. had occurred.

18. Interest Rate and Monthly Payment Changes

{A) Change Dates

The interest rate Borrower will pay may change on the first day of each month. Each date on wnich Borrower’s interest
rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, Borrower’s interest rate will be based on an Index. The "Index" is the prime rate

published in the Money Rate Column of the Walf Street Journal. The most recent Index figure available as of the last day of the
previous month in which the Wa/ Street Journal published a prime rate before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index, which is based upon comparable information. The
Note Holder will give Borrower notice of this choice. When a range of rates has been published, the highest rate is used. The
Note Holder then rounds this rate to the nearest 0.25%.

{C) Calculation of Changes

Before each Change Date, the Note Holder will determine Borrower’s new interest rate. This
amount will be Borrower’s new interest rate until the next Change Date.

Following the Draw Period, the Note Holder will determine the amount of the monthly payment

that would be sufficient to repay in full the then unpaid principal balance on or before the Maturity Date
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in equal principal paymehts. shit df this at i ew dmount of Borrower’s monthiy

payment. The applicable interest rate can change each month during the Repayment Period.

{D) Effective Date of Changes

Borrower’s new interest rate will become effective on each Change Date. Borrower will pay the
amount of his new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of Borrower’s monthly payment changes again.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

l 0 r_..,.‘..d---'—w-—'»r
M %&L (el /4/@{ fMuﬂ@ (Seal)

~ Borrbwe; Borrower

STATE OF ILLINOIS }

)/ &8,
COUNTY OF 800& )

[, gﬂ@, L(E/ u/“mz’/_, 4 Notary Public in_and for said county and state, do hereby

certify that SAHUNAR  OFTAK Do Ay S Hedn Stackhaae , personally known to
be to be the same person(s) whose namnef;l isfare subscribed to the foregoing instrument, appeared

before me this day in person and acknowv/ledged that hefshe/they signed and delivered the said
instrument as his/her/their free and voluntary act, fo. the uses and pugposes therein set forth.

Given under my hand and official seal this _/ 7 day of , 02,
My Commission Expires: : j{_{_’lﬁ
0510 0F V4 Notary Public “
This instrument prepared by: Lupe M. Pearson SFRCTATSERT
RATATL QUIROZ
RETURN TO: Access Credit Union Suite 222 i’g’fém’;":f_::{,zng‘. STATE OF ILLINOIS
10001 W. Roosevelt Road OMMiRS S BIP. MAY 10,204

Westchester, IL. 60154
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EXHIBIT A
PROPERTY

LEGAL DESCRIPTIOIN:

LOTS 20 AND 21 IN BLOCK 3 I’ M.D. BIRGE AND COMPANY’S SECOND SUBDIVISION, BEING
A SUBDIVISION OF THE SOUTH. 72 OF THE NORTHEAST %4 OF THE SOUTHEAST % OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, IN COOK COUNTY,
ILLINOIS.

WHICH HAS THE ADDRESS OF: 4951 W, CORTLZ, CHICAGO, IL. 60651

TAX PARCEL ID # 16-04-413-003 AND 16-04-413-024
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