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ASSIGNMENT OF RENT®

THIS ASSIGNMENT OF RENTS dated December 18, 2002, is made and orccruted between Kang M. Chung

and Young H. Chung, as joint tenants, whose address is 5317 North Chrisuang, Chicago, IL 60625 (referred
to below as "Grantor"} and BANKFINANCIAL, F.S.B., whose address is 1200 \NTERNATIONALE PARKWAY,
SUITE 101, WOODRIDGE, IL 60517 (referred to below as "Lender"”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sccurity interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents fiori the following
described Property located in Cook County, State of lllinois:

LOTS 21, 22, 23 AND 24 IN BLOCK 12 IN COBE AND MCKINNON 63RD STREET KEDZIE AVENUE
SUBDIVISION OF THE WEST 1/& OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6155 South Kedzie Avenue, Chicago, IL 60629. The
Property tax identification number is 19-31-316-018-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly



S

UNOFFICIAL COPY

8105 S) U ‘Jepue Sjudy By} woi sasuadxa pue §1s02 yons Aed Aew Japus PuUB JUNOOJE S JOJBIE IO}
aq (leys Auedoig eyl yum LoIOBUUOD Ul JapueT Aq paundul sesusdxe pue $1S02 Iy ‘SLINIH 40 NOILYIINddY

‘Buyy 10 10e apdads Jsyjo Aue
op 0} sapua auinbal jou |leys sbuiy o sjoe Bulobaio) ay) Jo aiow G euo pawloued aaey |lBYS JBpua 1ey)
108} 8y} pue ‘sbuiy) Jo sjoe BuioBsio) sy} jo Aue op o) paanbal eq lou [jBYS JepuaT ‘joy 0} Juswannbay oN

‘9A0GE pelels sesodind sy} 10§ J0JURIY) JO S18mod
8yl JO e aABY 0] pue Jolels) jo pesls pue aoed oyl ul A9j0s pue Apaisnioxe joe Aew pue ajeudoidde
waep Aew Japua se Auadoid ayr 01 108dses yim s1oe pue sBulyl Jeyjo yons B op ABW JBpus 'S1oY JAUI0D

"sjuay Jo uonedidde
pue uonds(o a8yl Bupnpu ‘Ausdold ey ofieuews pue jual ©) ‘BWRU SJOJUBID) Ul IO @WeU §JSpua]
ul seyys ‘ereudosdde wasp Aew lepus se sjuebe 10 juebe yons abebus Aew tspusy 'sjusby Aojdw3

‘aelidoidde wesp Aew Jopus SB SUOIHPUOS YoNS uo pue
S8} 10 Wig) yans (o) Auadoid ayy jo Ued Aue 10 aloym sy} ases) Jo jus) Aew Jepueq ‘Ausdold sy} aseaT

-‘Auadolg &y Bunoeye sapusbe
[ejuawiencb teyio B jo siupwelinbel pue SBJUBUIPIO ‘SISPIO 'SBjnJ ‘SME| JBUIO |[B OS[B pue sioul| Jo
a1elg Ayl Jo sMe} 8y} yim Aiduionw nue aindaxe o} sBuiyl ||e pue Aue op Aew JepusT 'sme yym asuedwo)

‘Auedold ay)
uo Jopua AQ pejdaye 8ouRINSUl JBUL PUR 8l Uo swnjwaid ey} pue ‘Sailin Jejem pUB SJUBLISSISSE ‘Sexe)
(e Aed 01 os|e pue ‘uonipuoa pue Jreda; Jacoad uj Auedold sul Buluieluiew Jo sasuadxe pue $1509 Buinuiuod
e jo pue ‘uswdnbe ney) Bupnoul ‘ses/ofiwe e Jo sedales | |0 pue joalsy) $jsod eyy Aed o) ‘iedeu

ul swes ay) deey pue Auedold eyl ureiuiew o) Aitedold eyl uodn Jejue Aew Jepuat ‘Auadoad 3yl uleiuep

‘Ausdoid oyl woly suossad
layio 10 SlueUa) i0 JUBUS) AUB 9AOWSI PUB SJUaYy By 108100 ‘Auadold sy jo uoissassod 1anodsl 0) Alessaosu
¢ eq few se sBupessoid yons Bupnou ‘Auedoiq ayi v uonoeoid eyl 10y Asessedsu sBuipaasoid (ebs

£~ |2 uo Alied PUB alnisul ‘siuay eyl Jo B ‘Jojeisy) aiqel sucsiad eyl Aue wol) 1o SIURUS) BU) WO SAIS03)

<Y pue 199|100 ‘puewep 'Auedoid 8y} Jo uoissessod exel pue-ucdr Jeyue Aew lapus -Auadold 3y Jdu3
15

&, uabe s apua o Japua O} Apoalip.ritu aq o) sjuey |[e Bunoseap pue juswubissy

<y Sy jo wayy Buisiape Auadoid eyy jo Sjueus) (e pue Aue 0} $821j0U puUas Aew JspusT ‘sjueul 0} 310N

;'*; :Auoyine pue siamod ‘spybiu Buimoyjor auy peuelb pue uealb Aqeisy st Jepue
c‘;:': ‘asodind syl Jo4 "Siuay 8yl 8AI903) pUB 108)100 0} ‘Juswubissy Siyl J8puUn L8):nd00 aAey |leys ynejep ou ybnouyy
o, UeAs pue ‘swn Aue Je 1ybBu eu) aAey [jeys Jepue °SIN3H L1O3T1710D ANV 3A'A0IH OL LHOIH S.HIANIT

‘ewubissy sIyl ul papmolr-32 1daoxe siuay sy ul

s)ybl s ojueln) Jo Aue Jo asodsip 8sIMIBYI0 10 “Jequinous ‘ubisSe ‘i8S 10U |im JojueILy rarzuel] Jdylng ON
"9010} UavyL1L JuBWINSU| Aue

Aq uosJtad Jaylo Aue 0} sway oy} pakaauod 1o peubisse Aisnoiaeid Jou sey Jojuelsy “Judwifissy Jolid ON
"Japus 0} Siuey eul ABAUOD pue

ubisse 0} pue swubissy Siy ojul Jsjua o} Ajoyine pue Jjamod by I} ay; sey Jojuesn) -ubissy o} Wby
‘Bunum w Jepua Aq paidedoe pue o) peso|asip Se Jdeoxs swiepp pue

'SeOUBIQUINOUD ‘Sudl ‘Sueo) ‘SIybL! e Jo Jes|d pue 881} SIUBY Ul 9A1999) 0} pajIUd S Jojuely “diysiaumQ

ey sjuelem JouRiD) "SILINVHEYM ANV SNOILY LNISIHdIY S.HOLNVHD

‘Buipesocid

Aoydnijueq B Ul |2I91R|j00 YSEO JO 8SN 8U) 0} JUSSUOD SJopUsT eINjiISUO0d jou [[BYS Siusy 8y) 198102 0] 1yBu eyl 4o
Bunuelb ay) 1eY) pepircid ‘susY ey} 19909 pue Auadold oy aBeuew pue ajesedo pue 30 j01UCD pue uoIssessod
Ul urewe Aew Joyels quawubissy syl Jepun jnejep ou si esdyy se Buol os pue mofeq papiaoid se sjuay aul
1901109 0} Jybu S} s@sinIexe JepueT un pue ssejun ‘uswubissy siy) Jepun suonebiqo sJojuels Jo (e wioued

¢ abed (penunuon) 8965100061 'ON U0
SINIY 40 ININNDISSY



UNO Rl o ki OP Y

Loan No: 1900015968 (Continued) 006507 ©  pages
hITEAL

discretion, shall determine the application of any and all Rents received by it, however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMEN" ©. SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any. third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) tc-iantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy taw or law forthz velief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without fimitation Granter),
the Indebtedness shall be considere<. unpaid for the purpose of enforcement of this Assignment and this
Assignment shalf continue to be efiezive or shail be reinstated, as the case may be, notwithstanding any
cancelfation of this Assignment or of any neie or other instrument or agreement evidencing the Indebtedness and
the Property wiil continue to secure the anmount.repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Graptor shall be bound by any judgment, decree, order, settiement
or compromise refating to the Indebtednass or to this Assignment.

LENDER’S EXPENDITURES. |f any action or proceediny is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply witt-any provision of this Assignment or any Related
Documents, inciuding but not limited to Grantor's failure to-wscharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reia*ed Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender déeins appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, Inainizining and preserving the Property,
All such expenditures incurred or paid by Lender for such purposes will tnan-bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymeri-by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payauie-on demand; (B) be added
to the balance of the Note and be apportioned among and be payabie with any installinent payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remainingierm of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights ard remedies to which
Lender may be entitied upon Defaulit.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Feinudies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or to take action to perform an obligation ot Grantor under this

Assignment, after Grarter's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses: ; If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be.e=tilled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal.’ Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the entorcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest ait the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include without [imitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lewder's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anugirated post-judgment collection services, the cost of
searching records, obtaining title reports {including foreclusure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extenipcimitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisiors are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, 2onstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment.” Mo alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by thz party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpose:s only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in' accordance with
federal law and the laws of the State of Ulinois. This Assignment has been accepted vy Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of DUPAGE County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there Is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shali be deemed to have been used in the plural where the context and
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FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capialized words and terms shall have the following meanings when used in this
Assignment. Unless specitically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shali have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment® means this Assignment of Rents, as this Assignment of Rents may be
amended or morified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from4nas to time.

Borrower. The woid "Borrower* means Kang M. Chung and Young H. Chung.
Default. The word "Ucleuit" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The ‘woids "Event of Default' mean any of the events of default set forth in this
Assignment in the default sectizrniof this Assignment.

Grantor. The word “Grantor” mezns #ang M. Chung and Young H. Chung.

Guaranty. The word "Guaranty" meais the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a quaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” ‘mazns all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
maditicatiens of, consolidations of and substitutions. for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Gran’or’s. obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togeiher with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means BANKFINANCIAL, F.S.B., its"successors and assigns.

Note, The word "Note" means the promissory note dated Decenmher 18, 2002, in the original principal
amount of $560,000.00 from Grantor to Lender, together with all renewsis of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or-agreement. The interest rate
an the Note is a variable interest rate based upon an index. The index curently is 1.470% per annum.
Payments on the Note are to be made in accaordance with the following payment schedule: 84 monthly
consecutive principal and interest payments in the initial amount of $3,825.02 each, beginning February 1,
2003, with interest calculated on the unpaid principal balances at an initial interest rate uf 5.£25% per annum;
and 216 monthly consecutive principal and interest payments in the initial amount ©of %£3,251.53 each,
beginning February 1, 2010, with interest calculated on the unpaid principal balances at.ap-interest rate
based on the weekly average yield on U.S.Securities adjusted to a constant maturity of One (1) year, as
made available by the Federa! Reserve Statistical Release H.15(519) (currently 1.470%), plus a margin of
3.000%, resulting in an initial interest rate of 4.470%. Grantor's final payment will be due on January 1, 2028
and will be for all principal and accrued interest not yet paid, together with any other unpaid amounts under
this Assignment. If the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment
be less than 6.625% per annum or more than (except for any higher default rate shown below) the lesser of
11.625% per annum or the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.



UNOFFICIAL COPY )

1A sondyy COSEToY) 3y

OIOBIIT Jo a1ng *aqng Lsaon
snrefmy -4 srepy

_$IVEE TVIDI440,,

TR AR

saiidxa uojssiwuwod Ay

—7 ] JO 21|S ay) 1o} pyg ul Ajand AsejoN

y P

75//\”\ DI ECOREL Buipisay Ag
ooz’ Ag—w,l w;*:;aq jo Aep 2 S|yt (€S jEI1o)JO pue puey Aw Japun UdA[Y

‘pauoNuUBW uislay) sesodind

pue Sasn ayi 1oL B8P pue 108 MBjUNjoA pue osl) Jiay) se juswubissy auy paubis Asy) jey; pebpaimouyde
pue ‘sjusy 4O JUSLUULISSY 8Yl PBINJBXS OUm pue ul paquoasep SIENPIAIPUI Ul &g O} UMOUY aw o} ‘Buny)
‘H Bunoj pue Bunuy - w Buey peieadde Ajeuosiad ‘oignd AreloN peubisiepun sy ‘ew eioeq ABp siyl uO

J

( 30 ALNNOD
D]
ss ( /
\ —~ [ d4o3lvis

=

I\-

o

10

o)

o)

e

&

) Arenpraipyy ‘Bunysy wy Bue
> — *WWX

‘HOLNVYHO

'2002 ‘8L HIGW3DIA NO A3LNITYA SI INIWNO0A

SIHL "LINJWNDISSY SIHL 40 SNOISIAOHd JFHL TV AVIH DNIAVH S3OAITMONMIV QINDISHIANN JFHL

' jopunalou spaeocid pur uewhed 108|100 puUE BA1808) O}

puB $8SEs| YoNns evIojus o} Jybu s eI uonENWA] INoyIM Buipniou] ‘Jeje) IO MOU 8NP JByiBYm ‘Binjeu pue
pu| AloAa JO S9SB8| YONS WOoJ) POALISp 8q 0} JO PaANSP Sujeusq pue sjuswdied Jayio pue ‘Auedolq eyl wol
spesgosd pue syjoid ‘sjejusl eosueape ‘sysocdep Alnoas 10 yseD ‘s|geAISas SIUNOJJE ‘sasnuoq ‘sejelol
‘SONSS] 'OW0JUl ‘BNUBAB) ‘sjual (e ‘uonepwi noypm ‘Buipnoul ‘sasee| duniny pue jussasd e pue Aue
lapun pue 0} ‘Ul jsalaiul pue o) ‘'siybu 8inn) pue uasaid SJOJUBIE) JO (B SUBSL Sjuay, PIOM 8yl 'Sjusy

'SS0UPAJqaPU| AU} YEm uoNoaUueD U) pandexe ‘Buysixe

18}ealey J0 MOU JByjoym ‘SIusLINIop pue sjusweelbe ‘syuswunisul Jey)o (e pue ‘sebeblow [eia)e)jod ‘spasp
Aunogas ‘1sny jo spoep ‘sebebuow ‘sjuewesibe Aundes ‘seijuesend ‘sjuswsaibe [ejuawuciAue ‘sjuawas.ibe
ueo| ‘sjuawoalbe ypaid ‘salou Alossiwold (B upaw ,SIUBWUND0Q PAIEISH, SPIOM Byl 'sSjudwindoq paleieyY

g afied

(panunuo)) 2965100061 :ON ugo
SIN3H 40 LNIJNNDISSY



UNOEL Gl OPY

Loan No: 1900015968 (Continued) Page 9

LABER PRO Landing, Y& £21.00 008 Copr. Mariand Fipancial Solutions, Inc, 1097, 2002 Al Fights Ressrved, - it KACFALPURS4.FC TR7ZF PR

i

I
(o)
g )
<

Y

003006"

<



Schedule Al

rize ve.: moses JNOFFICIAL COPY

PROPERTY ADDRESS: 6155 SOUTH KEDZIE
CHICAGO, IL 60629

LEGAL DESCRIPTION:

LOTS 21, 22, 23 AND 24 IN BLOCK 12 IN COBE AND MCKINNON 63RD STREET
KEDZIE AVENUE SUBDIVISION OF THE WEST 1/8 OF THE SOUTHEWEST 1/4 OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 15-13-316-018-0000



