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MORTGAGE

DEFINITIONS ,
4
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Words used in multiple sections of this documen: arc defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datcd” ) December 11th, 2002
together with all Riders to this document.
(B) "Borrower" is TIMOTHY RIORDAN and KELLY RIORDAN, HU3BAND AND WIFE

1

PRAIRIE HTLE
6821 W. NORTH AVE,
OAK PARK, IL 605u7

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeris = the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriwd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current-1¥ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returti theri to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futese against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undel tne Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the ~rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aity otner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni mav-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanciny, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-iie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges @ve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not#:

Any application of payments, insurance proceeds, or Miscellaneous Proteeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pyriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periouic Mayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payi<n: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Justrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propet'y, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fzils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »¢ the time specified under RESPA, and (b} not to ¢xceed the maximem amount a lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal ‘% held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban':-"Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give « borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAC f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1cgumsd by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L¢ndet the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than [2 montkiv-nayments.

Upon payment in full of all sums secured by this Security Instrument, Lezder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fides, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiuoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescm#ats, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumen’ unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceriable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: 4)
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Gurrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall‘puy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage {ncurce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided snch insurance and Borrower was required to make separately designated payments
toward the premiums o7 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrcwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘0 pey to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thi tae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agais bocomes available, is obtained, and Lender requires
separately designated payments toward the premiums furMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Foriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘nca-refundable loss reserve, until Lender’'s
requirement for Mortgage Insurance ends in accordance with any writion agreement between Borrower and
Lender providing for such termination or until termination is requied by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid:d,in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/ioi 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fic.n time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa:(v-{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments-using any source
of funds that the mortgage insurer may have available (which may include funds obtained fron: Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eniities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ‘aczommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's couszni.

Subject w0 -ire provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-2. liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nov-lvmiied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence or-<isnress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instoument or by Applicable Law.

If the Loan is subject to a aw which sets maxioant loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-ve ¢ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall v zEduced by the amount necessary te reduce the
charge to the permitted limit; and (b) any sums already collzctd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to razke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowor\If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prep2yment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanve of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumei chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveces. to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic? t4 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Promcrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'' promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of trausfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicelic Law provides a time period which must elapse before cettain action can be taken, that time
period wil-he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢ cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot (bis Section 20.

21. Hazardous /svhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as‘iuxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoifne, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ruatcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenis! protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action.-os-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,” contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence.use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanzes. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {3) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) winch, 2a# to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tle value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on fue Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticu, c/2ima, demand, lawsuit
or other action by any governmental or reguiatory agency or private party invoiving th< Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kuowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicase or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use or'rclease of a
Hazardous Substance which adversely affects the value of the Praperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

Jnitia!s:M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default er any other defense of Borrower to acceleration
and frreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furth.er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entiZied to collect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov dmited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Unrz payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower chall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrunient, hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uxder Applicable Law.

24. Waiver of Homestead. In aciorlance with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois 10mestead exemption laws.

25. Piacement of Collateral Protection Yizsraance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrzement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Gedrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Leuger purchases may not pay any claim that
Borrower makes or any claim that is made against Borrovre“in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only zfter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerdes's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs-a1 ‘rat insurance, including interest
and any other charges Lender may impose in connection with the placenizui-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ot the 1asurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may k¢ inore than the cost of
insurance Borrower may be able to obtain on its own.

Initialszm
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STATE OF ILLINOIS, C m\L, County ss:
I, X ¢ {\ , %CLU(, , a Notary Public in and for said county and
state do hereby Cm that TIMOTHY RIORDAN and KELLY RIORDAN

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/@ly_‘sjgned and delivered the said
instrument as his/herAREIr f2e and voluntary act, for the uses and purposes therein set forth.

Z=iven under my hand and official seal, this 11th day of December 2002

otary /

My Commiszior. Expires:

l L n
"OFFL C\AA—PEEEHA
ERRY A T LINOIS

STATL
TARY pUBLIC, T
Mt\‘lfoCDMM!SS\ON EX'FLWEE’SW ]
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SCHEDULE A - Page 2
g LEGAL DESCRIPTION
Commitment No. 02-47718
THE SOUTH 1/2 OF LOT 11 IN BLOCK 1 INRIDGE ACRES, A SUBDIVISION IN THE WEST

1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERTDLIAN, 1N COOK COUNTY, 1LLINOTS.

II- 05~ 2i0- odl - 5T
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