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DEFINITIONS

Words used in muliiple sections of this document :re dufined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the ugage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateq © December 23, 2002 ,

together with all Riders to this document,

(B) "Borrower" is ™
Roopesh K. Nan ‘
ROSP 'K NANGIA gra a/k/a

UNMARRIED o\

¢
15t ARERICAN THTLE order #_ 235005z 'K

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender” is National City Mortgage Services Co

Lenderisg  corpora tion

organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address iS 400 West Fourth Street , Royal Oak, MI 48067

Lender is the mortgagee under this Security Instrument.
(D) "Note" mcans the promissory note signed by Borrower and dated  pacember 23, 2002
The Note states that Borrower owes Lender

ONE HUNDRED FORTY SIX THOUSAND & 00/100 Dollars
(US.§ 146,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2010
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Loan".means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
due underti2 Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are 1o bo-eaeiuted by Borrower [check box as applicablej:

] Adjustable Rate Rad iz [ %] Condominium Rider [] Second Home Rider
Balloon Rider {__] Planned Unit Development Rider [ J14 Family Rider
L1 VA Rider | Biwcekly Payment Rider %E{E&éer(s) (specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and drders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposcd on Borrower or the roperty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer ot tunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through”ar electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authoriz< a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trensfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automa ed cigaringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award i Garages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(1i1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as«0, the value and/or
condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of /o7 default on,
the Loan.,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unger the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or aty additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

30069k
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(P} "Successor in Interest of Borrower" means any party that has taken title {o the Property, whether or not
thay party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE/AT [ACHED

Parcel 1D Number: which currently has the address of
2511 W MOFFAT #209, {Street]
CHICAGO [City)1linois  gog47 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the/preperty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvéyad and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property( against all
¢laims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani 10 Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

initials; Rﬁz% 3008‘7 800
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (ay cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice t0 its rights to refuse such payment or partial payments in
the future; bt Lender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Pay:nent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
(unds. Lender a2y hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not-dr-30 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If wotaprlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior/io.foreclosure. No offsct or claim which Borrower might have now or in the
(uture against Lender shali relieve Borrower from making payments duc under the Note and this Sccurity
Instrument or performing the covensias and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2, all payments
accepted and applied by Lender shall be annlied in the following order of priority: (a) interest due under the
Note; (b principal due under the Note; (¢)smounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whick.it‘occame due. Any remaining amounts shali be applied first (o
late charges, sccond to any other amounts due unJder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower teor & delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment4nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding Ls nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o %ie extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied fo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges ‘due. Yoluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prucecas«o principal due under the
Notc shall not extend or postpone the due date, or change the amoun, of the Periodic ayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Yayments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of zmaunts due for: (a)
taxcs and assessments and other items which can atiain priority over this Security Instremiesitas a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem/ums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lendcr the Funds for Escrow Iiems unless Lender waives Borrower’s obligation to pay the Funds
lor any or all Escrow Items. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower

Inilials:ﬂ 30067800
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Bomrower fails 1o pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds’skaifte held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lensier if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal” apply the Funds to pay the Escrow Items no later than the time specified under
RESPA,. Lender shall noi charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'c cuch a charge. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on tae Funds, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lenadur can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wilioutcharge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escriw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¢A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aclorlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-io Lepdar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon'hly pzyments,

Upon payment in full of all sums secured by this Security Instrumeat; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument. icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestmen's, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner providea i Scotion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insmiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lendcr, but only so [ong as Borrower is performing such agreement; (b) contests the lien in good faitis by, or
detends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar (¢} sccures from the holder of the Hen an agreement satistactory to Lender subordintating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inilials:M 3006 1500
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days of the date on which that notice i1s given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levelsy and for the periods that Lender
reguires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower t-ray, in conncction with this Loan, either: (a) a one-time charge for {lood zone determination,
certification and-iracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinotwn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting frem an objection by Borrower.

[ Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Torrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaier o: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate [rom the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of euch policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
morigagee and/or as an additional loss payec. Lender shall havi-te right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lencer ail zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not'oZicrwise required by Lender, for
damage Lo, or destruction cf, the Property, such policy shall include a standrid riortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower/otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required uy-Lzoder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fiasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ‘the right to
hold such wsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satsfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenls as Lhe work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intorest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower, If the restoration or
repair s not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with the

30067800
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available nsurance clatim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s righis to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Nete orgds Sccurity Instrument, whether or not then due.

6. Qczarancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayegfier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prineipai-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wniting, whiziv consent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond 3o/rower’s conitrol,

7. Preservation, ~viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detenorate or commit waste on the Property.
Whether or not Borrower is residing &ithe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deereasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nos enoromically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration cr.idzinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released oroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment/or in a senes of progress payments as the work 18
completed. If the mnsurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the cozap’ztion of such repair or restoration,

Lender or its agent may make reasonable entries upoa 7nd inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the impiovemenic on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <tucing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterents to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property ar’ Bosrower's principal
residence.

4, Protection of Lender’s Interest in the Property and Rights Under this Security Fastrument. if
(a) Borrower tails to perform the covenants and agreements contained in this Security Instrumeat, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wider this
Sccurity Instrument (such as a procceding in bankruptcy, probate, for condcmnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument ot to enforce laws or
regulations), or (¢) Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properiy. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

30067800
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrament, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Botrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowsracquires fee title to the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees 10 the'merger in writing.

10. Mortgase Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pe;-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lusurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sucl: insurance and Borrower was required to make separately designated payments
toward the premiums for viorigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o/ Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Moitgage Insurance previously in effect, from an allernate mortgage insurer
sclected by Lender. If substantially” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount-of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such fess reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requ re loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requircs separatcly-designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-crndition of making the Loan and Borrower was
required to make separately designated payments towara-the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs it effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends un.accordance with any writien agreement
between Borrower and Lender providing for such termination ¢r until tczmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation o pay ifiterest.at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to-he Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forcefrem time to time, and may
cnter into agrecments with other parties that share or modify their risk, or reduce .0sscs, These agreements are
on {erms and conditions that are satisfactory to the mortgage insurer and the other purty {or partics) to these
agreements. These agreements may require the mortgape insurer to make payments using; any source of funds
that thc mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1einsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts (ha! derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insuter’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorations Gr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds siia’l. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,  any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2,

In the eveni-af-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to tha'sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziely hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
(ollowing fraction: () the total amount of fae sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair murk.tvalue of the Property immediately before the partial taking,
destruction, or [oss in value. Any balance shall ve paid to Borrower.

In the event of a partial taking, destraction, Or Wss in value of the Property in which the fair market
value of the Property immediately before the paitial toking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misocl'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If \he Property is abandoned by Borrower, or if, alter noticr by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarG-io setf!=-.a claim for damages, Borrower fails
to respond 10 Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or niot then due. "Opposing Party” means Lte third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acti‘n-ip regard 1o Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default-ani, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zisznissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aweed or claim
tor damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymen| or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-gigning this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
torms of this Security Instrument; (b) is nol personally obligated to pay the sums securcd by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subisctto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ~ander this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower’s “rigiits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and fability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenapis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the saccessors and assigns of Lender.

14, Loan Charges: Jender may charge Borrower fees for services performed in connection with
Borrower’s defaull, for thz"purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including/ but rot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fecs, the abserce of express authority in this Security Instrument to charge a specific fee
lo Borrower shall not be construcd a5 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan is subject to a law which.ge's maximur lean charges, and that law is finally interpreted so
that the interest or other loan charges colleetzd or to be collected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge saall be reduced by the amount necessary to reduce the charge
(0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be rcfunded to Borrower. Lender may choose 1e-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.."i 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen. cuszge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sueh »2fund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectigiwith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiiy Instrument shall be deemed 1o have
been given o Borrower when mailed by first class mail or when actuat!; delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituse zictice w all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ¢ Property Address unless
Borrower has designated a substituie notice address by notice o Lender. Bonower, shall prompdy notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrower’s change of
address, then Borrower shall only report a change of address through that specified protedure, There may be
only one designated notice address under thig Security Instrument at any one time. Any nouc? i Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereid upless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securi'y Instrument
shall not be deemed to have been given 1o Lender unul actually received by Lender. If any notice reauired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silenee shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Secuority Instrument or the Note conflicts with Applicable Law, such conflict shall

30067800
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but niot limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all’or-cay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
10t a natural persar and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender nizy-require immediale payment in full of all sums secured by this Security Instrument.
However, this opionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs e option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of s veriod, Lender may invoke any remedics permitted by this Securily
Instrument without further notice or derzand on Borrower.

9. Borrower’s Right to Reinstate. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforeoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spicify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred in
cnforcing this Sccurity Instrument, including, but not limied to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the puiprse of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ender-ihis Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument, sia'l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower/pay” such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, mstrumentality or entity; or () Eizctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secaees hereby shall
remain {ully effective as if no accelerarion had occurred. However, this right to reinstate shall not =pnly in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nete or a partial intercstin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

L
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Noie, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice o take corrective action, If Applicable Law provides a time
period wiuch must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes’ol-this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and‘the notice of acceleration given o Borrower pursvant to Section 18 shall be deemed to
satisly the notice and Opportunity to take corrective action provisions of this Section 20.

21, Hazardous Saistances. As used in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxir. er hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateaials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
(o health, safety or environmental protection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definzd 'n Znvironmental Eaw; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Subsances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Progerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)‘whick, due to the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects the_value of the Property. The preceding two
sentenees shall not apply to the presence, use, or storage on the Proverty of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigating,-claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvingithe Property and any
Hazardous Substance or Environmenial Law of which Borrower has actal kiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; reiesse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use.ur release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s netified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall premptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

30067800
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure-nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may.«ervire immediate payment in full of all sums secured by this Security Instrument without
further demand znd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-ai* expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasziable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower. sizii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buzonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorcanie/with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreemznt vith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s znMateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with uie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidsnce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leaden purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciading interest and any other
charges Lender may impose in connection with the placement of the insurance, unul the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

: (Scal)
AKODEY K NANGIA -Borrower

Roopesh
(Seal)
-Borrower
. (Seal) (Seal)
Recrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) < {Seal)
-Borrower -Borrower

30067800
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STATE OF JLLINOIS, COK county ss:

I, "H.LL, W\/\,MW»& , 4 Notary Public in and for said county and

state do hereby certify that
QoopesH K- Nangre

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 35 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this HALD dayof  Deg Emloor ZE02.

My Commisson g 01§70

Notary Public

" OFFICIAL SEAL

WARTHA RODRIGUEZ

A y OF ILLINODIS
NOT/-RY PLBLIC, STATE
MY CONWiSSION EXPiRES:Ol."lSiOE

AR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd g4y of December 2002
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
securc Borrenver’s Note to

National City Mortgage Services Co
{the

"Lender”) of the smpe-date and covering the Property described in the Security Instrument and located al:

2511 W MOFFAT #20°¢. -CHICAGO, Illinois 60647
[Property Address]

The Property includes a unit i @ogether with an undivided interest in the common elements of, a
condominium project known as:

{Neinz.of Condominium Project)
(the "Condominium Project”). If the ownere/association or other entity which acts for the Condominium
Project (the "Owners Association") holds utly to_nroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ollows:

A. Condominium Obligations. Borrower shall perforni all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iiiy rads of regulations; and (iv} other
cquivalent documents. Borrower shall promptly pay, when due, ali dues and assessinents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with' a generaily accepted
imsurance carrier, a "master” or "blanket” policy on the Condominium Project which is saustactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), rer the periods, and
against loss by fire, hazards included within the term "exiended coverage," and any other hazarrs. including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (1) Lendir waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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pravision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What L.ender requires as a condition of this waiver can change during the term of the loan.

Boriowsr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by zie master or blanket policy.

In the evert ol a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, «whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shelibe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, it the excess, if any, paid to Borrower.

C. Public Liability Tusurarce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing aputiic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condenin2unan or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any'conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall te aprlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, Cxcipt after notice to Lender and with Lender’s prior
wrilten consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiratinn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendeirig)the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen(s when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall berome additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other teims of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shail oo vayable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) Ko, X P (Seal)
-Borrower m K NANGIA -Borrower
Roopesh
. (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
@E-sn (C008) Page 30f 3 Form 3140 1/01
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2374 day ofPecember 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
o Secure’ Delt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

sccure the Bamewer’s Note to .
National City Mortgage Services Co

(the "Lender”) of the sapic date and covering the property described in the Security Instrument and located ar:

2511 W MOFFAT #209, CHICAGO, Illincis 60647

[Property Address]

The interest rate siated on the Note 12 called the "Note Rate." The date of the Note is called the "Note
Date." T understand the Lender may travsforthe Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instnurént and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holeer.”

ADDITIONAL COVENANTS. In additioh to the covenants and agreements in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

[. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument {the "Note Maturlty Date"), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Date of Jardary 1,2033
(the "New Matunty Date") and with an interest rate egual to the "New Loan Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and & selow are met (the "Conditional
Refinance Option”). If those conditions are not met, [ understand that the Noie ricider is under no obligation
Lo refinance the Note or to modify the Note, reset the Note Rate, or extend the Ncte Maturity Date, and that |
will have to repay the Note from my own resources or find a lender willing to lend e the money to repay the
Noie.

2. CONDITIONS TO OPTION

I T want to exercise the Conditional Refinance Option, certain conditions must be met‘as’of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the proper:v. suhject to
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the Security Instrument (the "Property”); {b) I must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediatcly preceding the Note
Maturity Date; (¢) there are no liens, defects, or encumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxcs and special assessments not yet due and payable) arising after
the Sceurity Instrument was recorded; (d) the New Lean Rate cannot be more than 5 percentage points above
the Note/kate, and () [ must make a written request to the Note Holder as provided in Section § below.
3. CALCUVATING THE NEW LOAN RATE

The New.lean Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s réquirea net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus one-puil of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
{thc "New Loan Rate"). 7he required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Hoider receives notice of my election to exercise the Conditional Refinance Option. IT
this required net yield is not.2vaiible, the Notc Holder will determine the New Loan Rate by using
comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as ciloniated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditior.s reraired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment t'iat will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, pius (c) all other swas T wili owe under the Note and Security Instrument
on the Note Maturity Date (assuming my monthly paympnts then are current, as required under Section 2
above), over the term of the New Loan at the New Loan kafz in equal monthly payments, The resuit of this
calculation will be the new amount of my principal and intercst payment every month until the New Loan is
{ully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTiUN

The Note Holder will notify me at least 60 calendar days in alvance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sumg Fam expected to owe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Condiiional Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my‘payrient record information,
ogether with the name, title and address of the person representing the Note Holomr that I must notify in
order to exercise the Conditional Refinance Option. If I meet the conditions of Section'? above, I may
cxercise the Conditional Refinance Opticn by notifying the Note Holder no earlier than 62-ca’¢odar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculats'the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published reunired net
yield in effect on the date and time of day notification is received by the Note Holder and as cacuiated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my

initials: ng%l
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required ownership, cccupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place al which T must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a 5250 processing fee and the costs associated with the exercise of
the Conditienal Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SICN/NG BELOW, BORROWER accepts and agrees to the terms and covenants contained m this
Balloon Rider.

(Seal) Rosal, Az (Seal

V4 -Borrower XRROEX K NANGIA “ -Borrower
Roopesh
____ {(Seal) (Seal)
-Sorrower -Borrower
(Seal) /" (Seal)
-Borrower -Borrower
(Scal) Y (Seal)
-Borrower -Borrower
[Sign Original Only]
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ALTA Commitment
Schedule C

File No.: 280056
Legal Description:

Unit 209-H and Parking Unit P-43 together with its undivided percentage interest in the common elements in the West
Bucktown Lofts Condominiums as delineated and defined in the Decdlaration recorded as Document Number 97765053 in
the East Half of the Southeast Quarter of Section 36, Township 40 North, Range 13, East of the Third Principal Meridian,

in Cook County, Illinois
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