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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of |debtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $896,000.00.

THIS MORTGAGE dated December 19, 2002, is made and executed lHictween Todd Fredrickson and Erin
Frederickson, husband and wife, in joint tenancy, whose address is 2515 W. Pensacola, Chicago, IL 60618
(referred to below as "Grantor') and COMMUNITY BANK OF RAVENSWCOL. whose address is 2300 W.
LAWRENCE AVENUE, CHICAGO, IL 60625 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ans. conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ngiie of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:
LOT 39 IN BLOCK 2 IN HAYNES AND SPORRON'S ARGYLE PARK ADDITION TO RAVENSWOOD
GARDENS A SUBDIVISION OF THE SOUTH 1/2 OF THE SQUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2704 W. Argyle Street, Chicago, IL 60625. The
Real Property tax identification number is 13-12-408-036-0000

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
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estimated cost of repair or replacement exceeds $5,000.00. Lender may make procf of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of

the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to} take any action that Lender deems appropriate on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will
then bear interest.at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor:~All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demanc; ‘B) be added to the balance of the Note and be apportioned among and be payabie with
any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; o {C) be treated as a balloon payment which will be due and payable at the Note's
maturity,

WARRANTY; DEFENSE OF TIILE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable titie of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opiriien issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full4ijnt, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragranh above, Grantor warrants and wilt forever defend
the title to the Property against the lawful claims of all Wessons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lendzr under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the ‘praceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender zuch/instruments as Lender may request

from time to time to permit such participation.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and othc wise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grartor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evirericing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabls law, any reasonable
termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of-Daiault under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Default. Grantor fails to comply with any other term, obiligation, covenant or condition contained in this
Mortgage or in any of the Related Documents,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ablility to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document,

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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MORTGAGE
(Continued) Page 5

(including foreclosure reports), surveyors' reports, and appraisal fees and titie insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of llinois. This Mortgage has been accepted by Lender in the State of
Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of {llinois.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al -parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or coun.erclaim brought by any party against any other party.

Waiver of Homesiead Txemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws ot e State of lllincis as to all indebtedness secured by this Mortgage.

Waiver of Right of Redemriion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE ' GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIM'CAR.L AW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND

ALL RIGHTS OF REDEMPTION ON CRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS

PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, alf refarences to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and teims used in the singular shall include the plural, and the
plural shall include the singular, as the context may requre . Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in thie Liriform Commercial Code:

Barrower. The ward "Borrower" means Todd W. Fredricksor ziael Erin E. Fredrickson, and all ather persans
and entities signing the Note in whatever capacity.

Event of Default. The words "Event of Default" mean any of the events «i default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor, The word “Grantor" means Todd W, Fradrickson and Erin E. Fredricksaii.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, sur.ty, or accommodation party
‘to Lender, including without limitation a guaranty of ali or part of the Note.

indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, <osts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expendid ar advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, toegether with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOQD, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 19, 2002, in the original principal
amount of $448,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 4.250% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one principal payment of
$448,000.00 plus interest on December 19, 2003. This payment due on December 19, 2003, will be for all
principal and all accrued interest not yet paid. In addition, Grantor will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning January 19, 2003, with all subsequent interest

20070529
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 'H,L,HJOJS )
) SS

COUNTY OF Qz)ol‘-/ )

On this day before me, the undersigned Notary Public, personally appeared Todd W. Fredrickson and Erin E.
Fredrickson, to me.inewn to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Msripage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and cifizial seal this I i"‘ day of D&(‘Mbﬁ/- , 2002

Mb{/& /(, Residing at @OD{;— @&cm%q /L L

Notary Public in and for the State of _| ‘-’-J Moy S

iy commission expires TOFFICIAL SEAL’
Theresa A. Crane
+ Noiary Public, State F ilinols
p2ty Commissica pr Ubrl'}f"(](?ﬁ
L PRy
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