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DEFINITIONS

Words used in multiple sections of this document are defined below a.1d other words are defined in Sections 3,
i1, 13, 18, 20 and 21. Certain rules regarding the usage of words used ir-diis document are also provided in
Section 16.

(A) "Security Instrument™ means this document, which is dated JANUARY 02, 72033 , together with
all Riders to this document.

ILLINOIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS np :
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(B) "Borrower" is
NADIA PELINKOVIC, AN UNMARRIED WOMAN

Bomower is the montgager under this Security Instrument.
{C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephons nomber of P.O. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS,
{D) "Lenaer" is
AMERICA"S ‘WilOLESALE LENDER
Lenderisa CUnTGRATION
organized and exisan.g inder the laws of NEW YORK
Lender’s address is

P.0. Box 660694, lrallas, TX 75266-0694 .
{E) "Note" means the piomissory note signed by Borrower and dated JANUARY 02, 2003 . The
Note states that Borrower owes Lrudla
TWO HUNDRED TWENTY ONE ‘THOZCAND EIGHT HUNDRED and 00/100
Dollars (U.S.$  221,800.00 } plus intcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt m falt 2ot later than FEBRUARY 01, 2033
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, pias interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security \nstroment, plus interest.
(H) "Riders" means all Riders to this Security Instrumeit that are executed by Borrower. The following
Riders are to be executed by Bommower {check box as applicib!yy:

[x ] Adjustable Rate Rider [ X Condominium Rider |1 Second Home Rider
{1 Balloon Rider [__| Planned Unit Development Rider L= Family Rider
] va Rider [ Biweekly Payment Rider (X} Othex(s) fspecify]

0 Sde) qttachid:
Ie c’ﬁ&f‘#’”n

(T) "Applicable Law™ means all controlling applicable federal, state and locil statiit s, régulations, ordinances
and administrative rales and orders (that have the effect of law) as well as all applicabk, linal, non-appealable
Judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, focs, assessm.ots and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowr.ers association
or similar organization.
(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by chck,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includas, but is not limited to, point-of-sale transfers, automated teBer machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.
{M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sgﬁm 5) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valve andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Senlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subjct matier. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federall related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA,

() "Successrr in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has ass..mnd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ™ THE PROPERTY

This Security Instrument se ures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noic; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Mo': For this purposs, Bomrower does hereby morigage, grant and
convey to MERS (solely as nomince for 1ender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

SEE EXHIBIT "A™ ATTACHED HERETO AWD MADE A PART HEREOF.

Parcel ID Number: 17172210141050 which currenty has the address of
843 WEST ADAMS, CHICAGO .
[Street/Cty}
Ilinois 60607 ("Property Address"):
{Zip Code}

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right to exercise any or all of those interests, including,
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The foliowing described real estate situated in Cook County, lilinois, o wit:

PARCEL 1:

Unit 608 in the Olympia Lofts Condominium as delineated on a survey of the following described real estate:
Lots 1, 2 and 3 (except the West 9 feet thereof) in Block 12 in Duncan's Addition to Chicago, being a Subdivision

of the East ¥z of the Northeast Y4 of Section 17, Township 39 North, Range 14 East of the Third Principal
Meridian in Cock County, Illinois; which survey if attached as Exhibit "A" to the Declaration of Condominium
recorded as Document Number 08050503. Together with its undivided percentage interest in the common

elements, all in Cook County, lllinois.

PARCEL 2:

The exclusive n1igit fo the use of P1-35 and S-608, limited common elements as delineated on the survey
attached to the Declaration aforesaid recorded as Document Number 08050503,

Parcel # 17-17-221-014-403

(2002110096.PFD/2002110086/286)
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subjct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to. constitote a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1/t'ay nent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay viuen due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and ar. charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymient, due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or othr Zastrument received by Lender as payment under the Note or this Security Instrament is
returned to Lender unpair’, i .ender may require that any or all subsequent payments due under the Note and this
Security Instrument be ma=-in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank chack, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposite are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. _

Payments are deemed received by-Leader when received at the location designated in the Note or at such
other location as may be designated by Lemuesin accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment il the vayment or partial payments are insufficient {o bring the Loan
current. Lender may accept any payment or patial ravment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymemis at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, wieia I ender need not pay interest on unzapplied funds.
Lender may hold such unapplied funds until Borrower makes zayment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shal' e'ther apply such funds or reium them to
Borrower. If not applied earlier, such funds will be applied to the.o:istanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might “ave now or in the future against
Lender shall relieve Borrower from making payments due under the 135te and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument!

2. Application of Payments or Proceeds. Except as otherwise described i iic Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority. (a)-iuterest due under the
Nete; (b) principal due under the Note; (c) amounts due under Section 3. Such paynrets shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall b¢ applied first (o late
charges, second to any other amounts due under this Security Instrument, and then to recuce th= principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which lincindes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment aid the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

" Borrower to the repayment of the Periodic Payments if, and Lo the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shail be applied first to
any prepayment charges and then as described in the Note.

Inltlals:__l_!z__
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premivms for
any and all insyrance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borower to Lender in lieu of the payment of Morgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Commanity Association Dues, Fees, and Assessments, if any, be
escrowed hy Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish i L+ nder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteris nnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Iems.
Lender may ‘vai~ e Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver mey oriv be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amoun(s e for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall turwash to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s ¢»tgation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and 4gi=ement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section Y.'1f Sorrower is obligated to pay Escrow Iiems directly, pursuant to a waiver,
and Borrower fails to pay the amounr dug, for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower cha'l-then be obligated under Section 9 o repay to Lender any such
amount, Lender may revoke the waiver 24 2o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revclation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fund's in :n amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) nix 20 vxceed the maximem amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funus'dre on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise 17accordance with Applicable Law,

The Funds shall be held in an institution whose deposits ars “isared by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposs-are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items o lasr than the time specified under
RESPA. Lender shail not charge Borrower for holding and applying the Funss. annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on2ae Funds and Applicable Law
pemits Lender to make such a charge. Unless an agreement is made in writing ol Applicable Law requires
interest to be paid on the Funds, Lender shall not be required io pay Borrower any intersst or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acccart to-Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held i escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to _ender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 {acrthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Inikfals:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrowsr: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority ovar this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of thc date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set {ort’; sbove in this Section 4.

Lender riay equire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service nsed by L ud.r.in connection with this Loan.

5. Property Insor-ore. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against i»ss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not lizaied to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained i de amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the-insusance shall be chosen by Borrower subjgct to Lender's right to
disapprove Borrower’s choice, which =% shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loup; either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a on:-time charge for flood zone determination and certification
services and subsequent charges each time remap ping. or similar changes occur which reasonably might
affect such determination or certification. Rorrower ¢'at also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agencv i connection with the review of any flood zone
determination resulting from an obgction by Borrower.

If Bomower fails to maintain any of the coverages descriond above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cove: Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of ise Trperty, against any risk, hazard
or liahility and might provide greater or lesser coverage than was proviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undst this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amoun's shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon ‘1otic 2 from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subge: 1o Lender’s
right o disapprove such policies, shall include a standard mortgage clause, and shall name (Letdter as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and -en.wal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standard motigage clause and shall
name Lender as mortgagee and/or as an additional loss payee. )

lnltlals:‘bp
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest t0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings-on such proceeds. Fees for public ad jsters, or other third parties, retained by Borrower shall not be
paid cavo! the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econeinically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secried by this Security Instrument, whether or not then due, with the excess, if any, paid w0
Borrower, Sz irsnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaodons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. if Porzower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to set‘za claim, then Lender may negotiatz and settle the claim. The 30-day period will
begin when the notice is giren In either event, or if Lender acquires the Properiy under Section 22 or
otherwise, Borrower hereby assitas to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid ur der 1he Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any ol of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar a3 wich rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 ropai or restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then ue.

6. Occupancy. Borrower shall occupy, establish, a.1d use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Insuuwnent and shall continue to occupy the Property as
Borrower’s principal residence for at least one year atier th: date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonabiy wihbeld, or unless extenuating circumstances
cxist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the P Gpertv: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ¢r commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mamiziy the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unlese it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall preoptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnadon proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be resper.sible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender ma) dis} urse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 2% < work is
completed. If the insurance or condemnation proceeds are not sufficient to tepair or restore . Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. Lt has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Inittals: Lp
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruplicy, probate, for condemnation or forfeilre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie -or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, «nvleding protecting andfor assessing the valae of the Property, and securing and/or repairing
the Property. L2ader’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority ovei s Security Instrument; (b) appearing in court; and {c) paying rcasonable attorneys’ fees 1o
protect its interest in % Property and/or rights under this Security Instrument, including its secured posttion
in a bankruptcy procediug. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change iucks, reolace or board up doors and windows, drain water from pipes, elintinate
building or other code violutiriis wr dangerous conditions, and have utilities umed on or off. Although
Lender may take action under wis S=ction 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed thit Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender ander-this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These Zwunts shall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such inrires:, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Bonow - shall comply with alt the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Morigage Iisy.arce as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Morngage Inserance in effect. I, for any reason,
the Morigage Insurance coverage required by Lender ceases to be availabie from the morigage insurer that
previously provided such insurance and Borrower was required to makic scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums 1ecuired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cout substantially equivalent to
the cost to Barrower of the Mortgage Insurance previously in effect, from an alfeinite morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availab!c, Bormrower shall
continue to pay to Lender the amount of the separately designated payments that were due whe's the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-Zef.udable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding he Tact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or¢zniings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coveiage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

tnitlals; bp
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premivms for Morigage Insurance, Bormower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their iotal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory o the morigage insurer and the other party (or partics) to these
agreem.nv. These agreements may require the mortgage insurer to make payments using any source of funds
that the mrrtgage insurer may have available (which may include funds obtained from Mortgage Insurance
preminms).

As a resv’ of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or an; afiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be churartzrized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifyig .he mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a shar= of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is of:er/@:qied "captive reinsurance.” Further:

{a) Any such agreemenis wi-not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othe: terins of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insu ap e, and they will not entitle Borrower to any refund.

(b) Any such agreements will not aff.ct-the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners rrotection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures. to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance term.aated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned ot 2o~ time of such cancellation or termination.

11. Assignment of MisceHaneous Proceeds; Foofelorre, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds siaa'i be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible ana Lendu’s security is not lessened. During
such repair and restoration period, Lender shall have the right to ho'd such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the wor {5 been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender nyzy pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the wo'K is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such M.iszellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneo:s Proceeds. If the
TESIOration or repair is not economically feasible or Lender’s security would be Iessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not thei due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order previded for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowet,

Initlala: t_:
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In the event of a partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrover and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by <his Security Instrument whether or not the sums are then due.

If the “roperty is abandoned by Borrower, or if, after notice by Lender 1 Borrower that the Opposing
Party (as detioza in the next sentence) offers to make an award (o seitle a claim for damages, Borrower fails
to respond to Leruar within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellanerus Troceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whe'ner or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if-aov action or proceeding, whether civil or criminal, is begun that, in
Lender’s adgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section (9, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, prechudes (orfeiture of the Property or other material impairment of
'Lender’s interest in the Property or rights under thiv Sevurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairmeny ~f J.ender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restor-tion or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Njt-a Waiver. Extension of the ume for
payment or modification of amortization of the sums secured by this S<curity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to re’case the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to coamsnce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or elnerwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising ny right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities ¢ Successors in
Interest of Berrower or in amounts less than the amount then due, shall not be a waiver of ur greclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covinants and
agrees that Borrower’s obligations and liability shall be jint and several. However, any Borrowir who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard w0 the terms of this Security Instrument or the Note without the co-signer’s

consent.
Innlals:"f
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Subgct to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrower’s
obligations under this Security Instmment in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connecton with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
0 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If te Y .oan i8 subjct to a law which sets maximum loan charges, and that law is finally interpreted so
that the iatriest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted linucs, ien: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied viuy; and (b) any sums already collected from Bomrower which exceeded permilted limits
will be refunded to Bumtewer. Lender may choose to make this refund by reducing the principal owed under
the Note or by making 2 divect payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepaymert without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Brarawet’s acceptance of any such refund made by direct payment to Borrower
will constitute 8 waiver of any right of ation Borrower might have arising out of such overcharge.

15. Notices. All notices given hy Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower (n ronnection with this Security Instrument shall be deemed to have
been given to Bormower when mailed by (firs: rlass mail or when actually delivered to Borrower’s motice
address if sent by other means. Notice to any” ¢ Borrower shall constimte notice o all Borrowers unless
Applicable Law expressly requires otherwise. Tho notice address shall be the Property Address unless
Borrower has designated a substitute notice addrese by notfice to Lender. Borrower shafl promptly notify
Lender of Borrower’s change of address. If Lender speci€ies a procedure for reporting Borrower’s change of
address, then Borrower shall only report 2 change of adidies~'through that specified procedare, There may be
only one designated notice address under this Security Instruine~.¢ 24 any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lerder’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice m corucction with this Security Tnstrument
shall not be deemed to have been given to Lender until actually received by Iender. If any notice required by
this Security Instrument is also required under Applicable Law, the Appliieisw Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security L: wurisent shall be governed
by federal law and the law of the wrisdiction in which the Property is located. All'nghts and obligations
contained in this Security Instrument are subjgct to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it \nigh. b2 silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the Svat that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such cordiict shall
not affect other provisions of this Security Instrument or the Note which can be given effect wibiui the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action.
Inials: JE u
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within -vhizh Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sams prior-to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument 741t out turther notice or demand on Borrower.

19. Bostowor’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall iiav e ihe right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period al Apnlicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgmen: enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then ‘voub® be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default o£-ony other covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Instrumeni including, but not limited {o, reasonable attorneys’ fees, property
inspection and valuation fees, and othe’ fe.s incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Iistrumant; and (d) takes such action as Lender may reasonably
require 0 assure that Lender’s interest in “ Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by %ns Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lendermay require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, asselected by Lender: (a) cash; (b) money order; ()
centified check, bank check, treasurer’s check or cashier’s choc’=. provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, lusrur-entality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Berrower, this Security Instramept and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this rigit to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. %< [otc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without grior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that tmiccts Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loaw servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one o miare changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Be omower will be
given writien notice of the change which will state the name and address of the nrew Loz Scrvicer, the
address to which payments should be made and any other information RESPA requires in conne.ton, with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicr: tther
than the purchaser of the Note, the mortgage loan servicing obligations t0 Borrower will remain with the
Loan Servicer or be transferred t¢ a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

?nhla!s:ﬁ‘
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Neither Borrower nor Lender may commence, pin, or be jpined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, antil such Borrower or Lender has notifed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period wilt be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shell be deemed to
satisfy the notice and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substanric defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following-snbstances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmentd Zaw" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety o cnvironmental protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, o rer.cval action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that ~an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not/Cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to relcas: »ny Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, atything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environiwentz! Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditiory tat adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, st or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to ve 2ppropriate to normal residential uses and to maintenance of
the Property (including, bot not limited to, hazardous suhstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageicv or private party involving the Property and any
Hazardous Substance or Environmental Law of whkich” Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spitirg, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property II Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that an 7 remeval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prornply take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create aav-cbtigation on Lender for an
Environmental Cicanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agioe as £2llows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accclerafion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but ae¢! prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shau sp-2ify: (a)
the defanit; (b) the action required to cure the default; (c) a date, not less than 30 days fron:.th: date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

initials:
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further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosore proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secared by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proceedmg Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insumanrce coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s cxpense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not,
protect Borrowr's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim {0 i3 made against Borrower in connection with the collateral. Borrower may later cancel any
insurance pusclicsed by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required 'w Bomrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower wili he responsible for the costs of that msurance, including interest and any other
charges Lender may imp¢/s< in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of i insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligatior. The costs of the insurance may be more than the cost of insurance
Borrower may be able 0 obtain un ite cwn.

BY SIGNING BELOW, Bormrowe: accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execurca by Bomrower and recorded with it.

Witnesses:

7 (Seal)
t "=
NADIAPELINKOWC |\ -Borower

(Seal)

-Borrower

~ (Seal)

-Borrower

L = _(Seal)

-Brower
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County ss:

STATE OF ILLINOIS,
L Debborade L. Colabrese , a Notary Public in and for said county
and state do hereby certify that
Noda o Yelialovic

personally known to me to be the same person{s) whose nmﬁe(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that hefhefhey signed and delivered the said

instrument as his/herAheir free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 3 8  dayof Q.o,mm\‘ ,800%

My Commissisp Expires: ‘;‘-l.o -0
Notary Public

Wy

“OFFICIAL SEAL”
DEEORAH L.C LABRESE
TATE OF ILLINOJS §

NOTARY PHBLIC. S
MY COMMISSICY Ei(.’lRES: 2/06/2006 i
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THIS CONDOMINIUM RIDER is made this SECOND day of JANUARY, 2003 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to
AMERICA'S WHOLESALE LENDER
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
843 WEST ADAMS, CHICAGO, IL 60607

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

OLYMPIA LOFTS

[Name of Condominium Projct]

{the "Cor.xminium Projct"). If the owners association or other entity which acts for the Condominium Project
{(the "Cwnu.s Association™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intzien:

CONDOMINIUM T vENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower an( Lander further covenant and agree as follows:
A. Condominium -Jbligations. Borrower shall perform ali of Borrower’s obligations under the

Condominium Projct’s Const'tueat Docoments. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the’ Condominium Progct; (i) by-laws; (iif) code of regulations; and (iv) other
equivalent documents. Borrower shall pronuptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as tne Uvmers Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the (*’=Zominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including Geductible Ievels), for the periods, and against loss by fire,
hazards included within the term “extended coveraje,” and any other hazards, including, but not limited 10,
earthguakes and floods, from which Lender requires insucar_e, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium nsaiments for property insurance on the Property;
and (ii) Borrower's obligation under Section 5 to maintain ‘preperty insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provide s by the Owners Association policy.

What Lender requires as a condition of this waiver can chango during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required { ropet; insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restor-ion or repair following a loss
o the Property, whether to the unit or to common elements, any proceeds pavacic '0 Bomrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Secarit;’ Tnstrument, whether or
not then due, with the excess, if any, paid to Borrower.

)

Initialsk
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent to; (i) the abandonment or iermination of the
Condominium Projct, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii} termi.ztion of professional management and assumption of self-management of the Owners Association; or
(iv) any acuon which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Assoriasion unacceptable to Lender.

F. RemeZew. 'f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amouuis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Inzrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from t'e /iate of dishursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower icquesting payment.

BY SIGNING BELOW, Bomower ~ccepts and agrees to the terms and provisions contained in this

Condominium Rider,
: Obo (Seal)

NANA_ PE. IN"’""IC\_/ - Borrower

(Seal)
- Bormower

(Seal)

- Borrower

(Seal)

- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this SECOND day of
JANUARY, 2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Fixed/Ad justable Rate Note (the "Note") 1o
AMERICA®S WHOLESALE LENDER
{"Lender") of the same date and covering the property described in the Security Instrument and located at:
B43 WEST ADAMS, CHICAGO, IL 60607
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADZITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumiemy, ‘Borrower and Lender further covenant and agree as follows:
A, ADJUSTA5)V.E RATE AND MONTHLY PAYMENT CHANGES

The Noto-przsides for an initial fixed interestrate of  4.375  %. The Note also provides for a change
in the initial fixell za*< t0 an adjustable interest rate, as follows:
4. ADJUSTABLE INTZREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed inscrest rae T will pay will change to an adjustable interest rate on the first day of
FEBRUARY, 2006 , and d'e rd#uctable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my Zaitial fixed interest rate changes to an ad justable interest rate, and each date on
which my adjustable interest rate coul | chaage, is cafled a "Change Date.”

(B) The Index

Beginning with the first Change Date, riy 7 d istable interest rate will be based on an Index. The "Index” is
the average of interbank offered rawes for tweive month 1.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recsui Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chdice:

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my Gey/ interest rate by adding
TWO & OME-QUARTER perceniage points {  2.250 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eihth of one percentage point (0.125%).
Subjct to the limits stated in Section 4(D) below, this rounded amount will k¢ new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthty payment th?; ~uvid be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Mamrity’ Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amo:zt of my monthly

payment.
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.375 % or less
than 2.375  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10.375 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
ad justable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amaunt of my monthly payment, any information required by law to be given to me
and also *w tifle and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSAFX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Surrosver’s initial fixed interest rate changes to an ad jastable interest rate under the terms stated in
Section A gbove, Toilurm Covenant 18 of the Security Instrument shall read as follows:

Transfer of tiac Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prouerly” means any legal or beneficial interest in the Property, including, but not
limited to, those bens.icial interests transferred in a bond for deed, contract for deed, installment sales
conrtract or escrow agreeingr, “ue intent of which is the wransfer of title by Borrower at a fumre date
to a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ans a beneficial interest in Borrower is sold or wansferred) without
Lender’s prior written consent, Lender taav require immediate payment in full of all sums secured by
this Security Instrument. However, this o7 'on shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. '

If Lender exercises this option, Lender siall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days fram *fae date the notice is given in accordance with
Section 15 within which Borrower must pay all sums scried by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this persod, Lender may invoke any remedies
permitted by this Security Instrument without further notice o d-mand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adustabls-iterest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument de:cribed in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Secriry Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As.u:ciin this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, itcluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for decu, intiliment sales
contract or escrow agrecment, the intent of which is the transfer of tifle by Borrower at a futare date to
a purchaser,
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If ail or any pan of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b} Lender reasonably detenmines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee o sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumer: cnless Lender releases Borrower in writing.

If Lecuer exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleratior. T notice shall provide a period of not fess than 30 days from the date the notice is given in
accordance witt Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to-pay, these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secun’y Jnstrument without further notice or demand on Borrower.

BY SIGNING BELUW, Borrower accepts and to the terms and covenants contained in ithis
Fixed/Ad justable Rate Rider.
/I/L l ‘
A (Seal)
AD

: ZtF.INKQVIC L/ . -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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