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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar: deiined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the us2ge of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is dated 'December 12, 2002 ,

together with all Riders to this document,
(B) "Borrower" is

JEROME A PITTENGER and COLEEN M PITTENGER Husband ang “ife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FLAGSHIP MORTGAGE CORP

Lenderisa corporation

organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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EXHIBIT "A"

LOT 35 OF AUTUMN CHASE, UNIT 4, BEING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 06-27-213-013-0000

COMMONLT KNOWN AS: 21 AUTUMN LANE
STREAMWOOD, IL 60107

30073098
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

5¥.€ LEGAL DESCRIPTICN

Parcel ID Number: which currently has the address of
21 AUTUMN LN, [Street)
STREAMWOOD [City], Llinois  g0107 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectea-ou.«:e-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccuients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estaie heasby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunkerzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propirty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a iender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim-.tes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds/¢hzi) he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including ‘eudar, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall rot-Charge Borrower for holding and applying the Funds, anoually analyzing the
escrow account, or verifying (the Fccrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 5 mak= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Londer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow,las defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KCSeA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower “as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘arCordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esirew, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay«o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor thly pryments.

Upon payment in full of all sums secured by this Security Instrumeot;-Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charjes;” fines, and impositions
attributable to the Property which can attain priority over this Security Instmmen., ‘leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow lters, Borrower shall pay them in the manner provided.iz{ Saetion 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘[pstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczeptable (o
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under ail insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this S=curity Instrament, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 day: aiter the execution of this Security Instrument and shall confinue to occupy the Property as
Borrower’s pririio?:_residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which.consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Britower’s control.

7. Preservation, M-iitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Utless it is determined pursuant to
Section 5 that repair or restoration is not eccnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ol damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 1ae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released yrocexds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni 21 in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds ate not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corjigsion of such repair or restoration.

Lender or its agent may make reasonable entries upop and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zo7ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with- Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenw:me’to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r2jtesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Gosvower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy arstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer(, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightsiunler this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

- Glf o

@D (L) 0010 Page 7 of 15 Form 3014 1/01

40073098



UNOFFICIAL COPY

5 ®
L0/l 10€ wiod / 51 0 ge0ed 000 (- P
m Slegiyy

dedaop o) Jo vopejPEoURy WEIgE Pue 35INDaI 0) ‘SINSOPISIP HIEYIAY BARRAT ©) JGSLI Ay apnpm
Keut S)YS1Y 3Say ], “Me] IO AUE IO 661 JO 1Y LONIN0LJ SIBUMOIUICY ) Jopun oueansuy adedjiopy
ay 0y padsar yim - Aue JI - sey Jamollog SIY3LE A1) JRYE J0u M SRIUISe yons Auy {q)
"punjal Aue 0) IDMOLI0F 3PHU 10U M AN} pue ‘aduemsu] 33eS)Ioy J0J om0 1M JIM0.LI0Y
JUNOTUE ) ISLAIIUY 10U [IM SHPBWARITE Yong "ueo| ) Jo SuLd) Iapo Aue Jo ‘ssuemsuy a3edhiop
10} ded o) paaiBe sey Jomoliog 1BY) SHUNOUWIE AP IIYJe 0N [IM SpupwRIGE pPns Luy (v)
Jaymyg | c9dueInsWal aanded, PIULIS) UAIO S1 JUSWATUBLIE 3Y) “JaInsul
2 o1 pred swnmmaid og) Jo 2Ieys ® 10] AFUBYIXD Ul YSUI § IOINSUL A1) JO JIRYS B SOYE) JIPUYT JO oeijie
we e sapraoid JustnaaiBe yons Iy sasso] Suronpal 10 “ysu s, 1amsuy afediow cp Surkypows 10 Furreys 1og
a8ueyoxs v ouemsu] 2FeBuop 10§ sudwded s 1amo11og Jo uopiod B (SB pazIIdoRIRYD 3q WENU 10) WOy
SATISD 1BYL SIA0OWE (AP2IIPUT JO ANIIAIID) aAIadal Aewr ‘GmoBaro) o yo Aue jo aperfiye Aue o *Anus 1o
Awe ‘ramsuiay’ Ae I2INSUT I3yIoUR ‘ON Y JO Iaseyornd Aue ‘I19pud ‘SiuSmIaISe 9SS JO JNSAI B Y
*(sumruraid
souensy] afefuopl ey PaUIEIO SPUN] APNJouT Al Y2MGMm) JGEMTEAR 2ARY AR Jaansuy aFediow ap 1ep
spuny 3o s0inos Aue Surso-stuanded ayew o) Jainsu a3eFirow o annbal Aew sjuauraside asay ], “suAuIaISe
253y} 01 (senred 10) Aed sovio o pue Jamsm 23ediIow o 0) AIO)ORISHIES S1E JRIA SUOUIPUOD pUE SWLIY) UO
2I¢ SJUAAITE IS, "SIYR0] SINPas JO “YS1l 3 AJipowr 10 axeys jeip ssrred 1ampo Yim suswssISe o 1ojud
ABwl piE ‘Um 01 9NN WOIL} 2070) _I0UEINSUT §oms Jje UQ YSII JEl0) JIaip J1enfead siamnsu oFeduopw
"goueInsy] 35ed10W Sy 01 A1TeU B JOU ST 13MO1I0g "Paside se ueo au) Keda1 jou ssop Ismoulog Ji Inou
Keu 1 538507 WTEIIY 10§ (JNON 24 sasngand eyd Anus fuk 10) Iapua] Sesinqual souernsu] aSeSuop
"910N] 3t U1 papraoid Jle1 ap 1e 15319, And 0) yonEdNqo §,I9M0LI0Y SINAYE O] UONDAS S UL UIYION “Me]
alqeonddy £q parmbai 1 UOTEUTULIZ) [NUA_TJ 1ONeUTUIR) Yyouis 10 Supracad 1apua] pue 1M010g GaIMIaQ
wamaarSe uanim AUR UM ADUEPIOIZE UL SpU2 ~uueInsty ofediiopy 10] uawanmbal s, 10pua] UM ‘aATasal
$50] 3jgepunjal-uot e apracid ¢ 10 “12a3a tr soutmsu] Fefuow ulvtreus o) pannbar sumpmaid ai Aed [reys
Iamoniog ‘souemsu] 28eSuopy 10} sumrnuaad o plemey siuamAed pajeudisap Kereredas ayewn o painbax
Sem Jamollog pue Ueo ) A Funjew Jo uomipuod v.ce.soueinsu] ofeSilopy paxmbal sepury j -soueinsuj
adedio 10) sumiald aqy premo) swawied paeudisap £rovredas sammbal 15puay pue ‘pAUIEIQO ST “AjGR[IRAR
$au1023q ureSe 1HpuYy AQ PADITAS JInSW ue Aq papraoid (2a7phal 1apuw] ey poliad oy 10) pue wnowWe g
un) aFe1aa0d aouemsuy aFedIo i suawed 2413591 $80] 21mb2s 238U0] OU URD 1APUYT "IAIASAI SSO] YOUS UO
sdumrea 10 15axaym Aue samoliog Aed o) panmbar ag 10U yjeys Jepwaopue ‘g ur pred Armeumyn s1 weoy s
121 198) o) SWPUeISPIAIoN ‘AGEPUNIAIUOU 3q [[eYS 3A1aSal §50{ (oNg ‘zoweInsu] 9FeTLOW JO nal N 2AIAS]
$S0] dqepunjar-ucy ® se sjuswied 2391 urelal pue ssn doooe [Ea 1SOU) 909110 W g 0) Pasean afeIaacd
JJUBINSUT I UIYM NP a1am 1e1 sjuswiied paeudisop Ajejeredas o Jo Jurorme Ay 1apuay 01 Aed oy snumuod
[1eyS Jaxollog ‘SjqepieAr Jou §1 93eIaa0d aouemmsu] a9eSiop jusreanbs Aenirasons Jf 19puYy] AQ pods[os
Jomsup 28eu0wWw YjRUINE UR WO “92als W Asnotadid asuemsuy aSeSuopy si3-de 19molIog 01 1500 I
o1 woapeamba Arrenuelsqns 1500 ® 18 ‘103 Uy Ajsnotasid aowemsuy a8efuo oy 01 GuojeAmba Ajfenueisqns
2819400 ue)qo 01 panmbar summaid 2 Aed Jieys 19molrog ‘aoweinsu] afeSuow o sumumaxd s premo
siawied pajeudisop Ajeiedas ayewl 0) pannbai sem Jamollog pue anueingur yuns (oopr.oxd Asnoraaid
yetp Jamsin 38edilow A WL HqeNIEAR 39 0) $ASE3T JApuF] AQ pannbar afersaon souwiiery »Sefiuow o
‘uoseal Aue 10] ‘)] ‘193ye w soueinsuy sFeSuopy 2y urenmew o) paxnbar suwmnuaid s Aed 4ppys Jamorzog
‘aeery o) Junyewr Jo uompuoo e st aouemsuj afefuioly panmbar 1apuyy Iy -edueansuy aSeFpIom oy
Sumrim 11 0810w A1 0390188
Japuy] sso[un o3Iour Jou Jjeys )i 93] Ap pue pjoyases] ap ‘Azadold AP 01 apn 33) semnboe samoliog 3
"asea] Ap Jo suoisiaoid 2 e s £dwioo Jjens 19m0110g ‘PIOYISES] B U0 S1 JUNUNNSUY ALINdas sIp J]
JuaAed
Sunsonbay xomeliog o1 19pudj woly onou uodn “saIdm yons yna ‘ajqeked aq Jeys pue ISWASIRGSIP
JO MEp O WOIJ J1BI 0N MNP I IS Ieaq JBYS SIUNOWE JS3y], MAUMDSU] AJUN2aS S Aq painoas
1901109 JO 1QaP JEUONIPDE W02 [[RYS 6 UONSAS SHY) ISpUM JApUY] AQ PASINGSIP SIUMOWE AWy
*6 UOT93S ST} J9pUN PazLIoyne
suonae jJe 10 Aue Juryel 10U 10§ AIIQer] oU SINJW IApuUT Yeyl paaide st J] ‘o5 op oy uonedngo lo Anp
Aue I3pum 10U ST PUE OS OP O JABY JOU $30P 13pU] ‘g UONIAG SN} IIPUN UOLOR M) ABW ISpU~T USnoyly
PO 10 U0 PAUIM SININ JAeY PUE ‘SUONIPUOD SnOIABuRP IO SUONBJOIA Sp0d 1o 1o Smpjing sienmUN]3
‘sadid woxy Jaem wesp ‘smopulm pue s1oop dn preog Jo 20gpdal ‘syoo] aBueys ‘siedar ayem 0y Auadorg
a1 Suriaiua ‘oY pamI] 10U §1Ing ‘sapnpam Auadorg oy Sunndag -Fupasnoxd Axdnrqueq v ur uomised pamass
I Fupniom ‘JuAwnasu A1moas sin Ispun sigdir Jospue Kiradold oy ur 1sazan si 103103d 0) 297 _sAatIone

FI303I8

3



UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restotation in a single disbursement or in a seties of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ii anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.
In the ever o! a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to tne snms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid o Borrower:
In the event of a paria! taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatsly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums. cccired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bozrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shallz<-paid to Borrower.

In the event of a partial taking, destruction, ~: loss in value of the Property in which the fair market
value of the Property immediately before the pactial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th: rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczllanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award. s settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ‘he/third party that owes Borrower
Miscellaneous Proceeds or the party agaiust whom Borrower has a right of «ctizn in regard to Miscellaneous
Proceeds.

Borrower shal} be in defanlt if any action or proceeding, whether civil oriciininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmerit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default #67; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Awsmiissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material”izapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awziq or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: W
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred int a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all.Cr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural prison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: mav require immediate payment in fufl of all sums secured by this Security Instrument.
However, this optiim <hall niot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerc:ses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expitation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'demand on Borrower.

19. Borrower’s Right to Reiistate After Acceleration. If Borrower meets certain conditions,
Bortower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of(the Pzoperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp=cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covendiis-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lipiel to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puzpese of protecting Lender’s interest in the
Property and rights under this Security Insttument; and (d) tales such_action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights (under. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower gay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2; cask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such Check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Tlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nei apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest'in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing cbligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)iswre. If the default is not cured on or before the date specified in the notice, Lender at its
option may re{uire immediate payment in full of all sums secured by this Security Instrument without
further demand <prd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasupable attorneys’ fees and costs of title evidence.

23. Release. Upon p=went of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (sh.ll-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under :\pplicable Law.

24. Waiver of Homestead. In accordzacs with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcs ead exemption laws.

25, Placement of Collateral Protection Insuraize. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenwri with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases znzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtaited
insurance as required by Borrower’s and Lender’s agreement. If Lendrr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wnconding interest and any other
charges Lender may impose in connection with the placement of the insurance, wuil e effective date of the
canceilation or expiration of the insurance. The costs of the insurance may be adasc to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cest of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss: OH
L e ol D / , a Notary Public in and for said county and

state do hereby certify that
e sl cnEEn

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this /2 dayof Plec 2eon.
My Commission Lxpires: 7% /«ﬂ'ﬁ/ Jg M
m/ AV
N Publi ;
GFFICIAL SE’: d "J
Ac-\"- L "l _/‘

|C'
NOTARY PUBLIC, S . < ~F LN
Y COLMISSION E,(FJT-‘EST 242005 g

FUTVrr S
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