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747 W. e park R e e 1]
Chicago, IL 60641 %

Account 205-730051133¢9

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 12th day of December, 2002, by LaSalle Bank,
NA, a national banking association organized and existing under and by virtue of the laws of the United States of America, and doing
business and State of lllinots {"Bank™}.

Witnesseth

WHEREAS, the Bank is the ovner of a mortgage dated July 10, 2002 and recorded Julv 17,2082 among the land records in the Office of
the Recorder of Deeds of Cool: County, lllinois as document number 0020783358 made by Ronald L. Gan and Stephanie A. Evans, His
Wife(" Borrowers"), to secure ana ipxevtedness of $250,000.00 ("Mortgage"); and

WHEREAS, Borrowers are the owners'of tis2t certain parcel of real estate commonly known as 4646 N. Hermitage Ave., Chicago, IL_60640
and more specifically described as follows:

SEE ATTACHMENT

PIN # 1182090090000

)

i
WHEREAS, ("Mortgagee") has refused to make a loan to the
Borrowers of $303.000.00 except upon condition that the Mor',,:;e be subordinate to sald mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Lollars in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficiency of which.ure hereby acknowledged and in order to induce Mortgagee
make the loan to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its Mortgage shall be/subject and subordinate to the lien of Mortgagee's
mortgage dated reflecting and securing the loan madc vy Mertgagee to Borrower, in the amount of Three
Hundred Three Thousand Dollars and no/100 and to all renewals, extensions of replacem ents of said Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall insure to the benefit of Mortgagex,. it='successors and assigns.

Ial
IN WITNESS: REQF, this Subordination Agreement has been executed by the Bank of the date fire¢ above written.

By:

Samuel Sanchez, Alssistalit Vice President

STATE OF ILLINOIS }
}s$
COUNTY OF COOK }

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Samuel Sanchez, Assistant
Vice President of LaSalle Bank NA, personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day-irperson @d acknowledged that he signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and foluntary act of th‘eiﬂank“ for the uses and purposes therein set forth,

Alay of December, 2002.
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