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DEFINITIONS

Words used in multiple sections of this document ¢re @>fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usdg: of words used in this document are also provided
in Section 16.
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(A) "Security Instrument" means this document, which is dateq + October 31, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
SURESH RAMANUJAM and

PADMINI RAMANUJAM Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender isa Corporation
organized and existing under the laws of ~the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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7. AEESr B lA™ e e =
PARCEL ONE: UNIT 26 IN LOT 5 IR THE CLOISTERS TOMKACMES, IN FINAL oD puar, Taw |
CLOISTERS, BEING A SUBDIVISION OF PART OF THE WHST 31/3 OF THZ FORTHWEST 1/4 OF - 4 |
SECTTON 34, AND PART OF THE NORTHEAST QUARTHR OF THE NORTHEAST QUARTRR OF },_
SETITON 33, ALL IN TOWNSHIP 41, NORTH RANGE 10 RAST QF THE TRIRD PRIRCIPAL . r“

MERIDIAM, IN COOK COUNTY, ILLINCIS ACCORDING TO THE PLAT THERE QF RECORDRD
NOVEMBYR T, 2001 AS DOCUMENT 00110837710, IN CODK COUNTY, ILLIROIS. g B

5

PARCEL, TWO! MO EXCLUSIVE EASEMRNT FOR JNGRESS AND EGRESS QVER, UPQN AND OVER AND LN
ACROSS THAT BART/ OF OUTLOTS A, B, €, D, AKR B ARD THE CQUMON ARGA Ag SEOWN-o e {''
PLAT OF SUBDTVTLiON AFORRSAID AND AS REFSRRED TO IN THE DECLARATICN OF Wﬂ. X
RESTRICTTONS RND CJVLNANTS FOR THR CLOISTEBRS HOMBOWKSRS ASSOCIATION nzuo;.np 'R
MARCII"1, 2003 AS POCUMENT 0020238709 AND AMERTMENT RECORDED JUNE 3, 2002°A8 I
SNT NO. 0020615527 .

30081337
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction}
of Cockx [Name of Recording Jurisdiction):

SEE ATZACI'ED DESCRIPTION

Parce!l ID Number: which currently has the address of
341 LUCILLE LANE {Street]
SCHAUMBURG ' Ty, Blinois 60193 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected o th- property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thiz Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy Zorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurrvezed, except for
encambrances of record. Borrower warrants and will defend generally the title to the Proparty-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.S.

Initials: f ey

%-G(IL) {0010) Paga 3ol 15 f,L Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappro«e \Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to'pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and fracking services; or (b} a one-time charge for ficod zone determination and certification
services and soseguent charges each time remappings or similar changes occur which reasonably might
affect such determwneien or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal cmergency Management Agency in connection with the review of any flood zone
determination resulting frezi an objection by Borrower.

If Borrower fails to muinair, any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option zid Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cover:ge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in/tw Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall

«  gdpecome additional debt of Borrower secured by thic Sceurity Instrument. These amounts shall bear interest at
- ©he Note rate from the date of disbursement and shall b2 rayable, with such interest, upon notice from Lender
Borrower requesting payment.
e Al insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
&ght to disapprove such policies, shall include a standard. r:srtgage clause, and shall name Lender as
origagee andfor as an additional loss payee. Lender shall have tte ripht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leudec all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, net utherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stan<ocd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrict apZ-Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required 'y ceader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically ‘easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchiding its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangercus conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs ne liability for mot taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowir _acquires fee title to the Property, the lgaschold and the fee title shall not merge unless Lender
agrees to the rerger in writing.

10. Mortzase. Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piy tae premiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage Insurawe coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svin Zasurance and Borrower was required to make separately designated payments
toward the premiums for'Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Martgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mozppige Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially egrivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender il accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such 0s! raserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender s4all not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requre lzss teserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes,

available, is obtained, and Lender requires separately desigaated payments toward the premiums for Mortgage .
Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was,’

required to make separately designated payments toward wb: premiums for Mortgage Insurance, Borrower

shall pay the premiums required to maintain Mortgage Insurance i effect, or to provide a non-refundable loss ", ,
reserve, until Lender’s requirement for Mortgage Insurance ende'ii accordance with any written agreement. .
between Borrower and Lender providing for such termination or unti’ terinination is required by Applicable

Law. Nothing in this Section 10 affects Borrower’s obligation to pay intcr2s* at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ‘rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party’ (0 parties) to these
agreemenits. These agreements may require the mortgage insurer to make payments using ary source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortzase Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1cir uver, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly)} amounts hat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199§ or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

JI
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjcet ‘o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations viier this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rizht, and benefits under this Security Instrument. Borrower shalfl not be released from
Borrower’s oblipzioas and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenarac and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succzssecs and assigns of Lender.

14. Loan Charges. Tender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bt ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abseiice ¢{express authority in this Security Instrument to charge a specific fee
to Borrower shall not be censtrued ac a piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuity Instrument or by Applicable Law.

If the Loan is subject to a law which rets waximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecies =r to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall b reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to riak: this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. [ a.zefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment clarie (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of any suck rofund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have aiising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connec ton ‘with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Jrstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually Jelivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constifute nouce to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borroiver shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Lorrower’s change of
address, then Borrower shall only report a change of address through that specified procadur:’ There may be
only one designated notice address under this Security Instrument at any one time. Any notice to-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein viless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securily Insirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the cortesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period winci-inust elapse before certaint action can be taken, that time period will be deemed to be reasonable
for purposes ‘of dis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and th» notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic“or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke ossne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmenta! Law" means federal lows and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined. o Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs:arces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy-fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) w!ara, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th:-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Projierty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal res*dsuiial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumel procurets).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual lnow'edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1elzaz<or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ‘or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s'ratified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

QAN
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument without
further demins. and may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collzct =i) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusznable attorneys’ fees and costs of title evidence.

23. Release, Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow(r ~h2!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer, but.only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde Applicable Law.

24. Waiver of Homestead. In accoidarcs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insursawe. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrment with Lender, Lender may purchase insurance at

Borrower’s expense to protect Lender’s interests in Borrowzr’s collateral. This insurance may, but need not, -

protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes

or any claim that is made against Borrower in connection with-ti¢ collateral. Borrower may later cancel any X

insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Jierder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance;-wiivding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (e cost of insurance
Borrower may be able to obtzin on its own. '
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0013026976
STATE OF ILLINOIS, * COOK County ss:
I \Uv , @ Notary Public in and for said county and
state do hereby certify that
SURESH RAMANUJAM
and

PADMINI RAMANUJAM Husband and wWife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknmowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givza wader my hand and official seal, this 31st day of October, 2002

\JUAQ\AM

Notary Public

My Commissior Zxygires:

Initials: (.',L
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PLANNED UNIT DEVELOPMENT RIDER

0013026976
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
October, 2002 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the some date, given by the undersigned (the "Borrower") to secur¢ Borrower’s Note to

CHARTER (OFE BANK, N.A.
{the
"Lender™) of the sane'date and covering the Property described in the Security Instrument and located at:

341 LUCILLE LANE, SCBAI™BURG, IL 60193
[Property Address]
The Property includes, but is not limited 'to, a parcel of land improved with a dwelling, together with other
such parcels and cerfain common areas and facilities, as described in

(the ‘"Declaration"). The Property is a put jof a planned unit development known as
THE CLOISTERS

{Name of Planned Unit Lerelooment]
(the "PUD"). The Property alse includes Borrower’s interesi i ‘he homeowners association or equivalent
entity owning or managing the common areas and facilities of f£2"PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements smade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s c¢u'igations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii} ‘atticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, waen/dwe, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Page 1 of 3 Initials:

%7n (0008) VMP MORTGAGE FORMS - (800)521-7291 [7/1\"""“ 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision
in Section 2 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Propziiv: and (ii} Borrower’s obligation under Section 5 to maintain property insuramnce coverage on the
Property is dzemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lend~r r.quires as a condition of this waiver can change during the term of the loan.

Borrower shali gcive Lender prompt notice of any lapse in required property insurance coverage
provided by the master-or %ianket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Property, or to com=zon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be ‘paid ‘& Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not thez-due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Jability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of auy award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnaiion st .other takmg of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exceyt afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or copzert to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law/:zi the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or emir:nt Jomain; (ii} any amendment to any
provision of the "Constituent Documents” if the provision is for-the”express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability incurziice coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dve, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become adaitiorai-debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terns of nayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pay2ole; with interest,
upon notice from Lender to Borrower requesting payment.

itials:
7R (0008 Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

o o Lo

(Seal)
Borower .~ SURESH RAMANUJAN

-Borrower

/. (Seal) / adruin %M@MW (Seal)
-Botrower

PADMINI RAMANUJAM /

-Borrower
_{Yeal) (Seal)
-Bovio wer -Borrower
{Seal) . (Seal)
-Borrower -Borrower
%7R (0008) Page 30f 3

Form 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
0013026976

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st dayof October, 2002 ,

and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed<{the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Fiker/Adjustable Rate Note (the "Note") to
CHARTER OFM( ANK, N.A.

("Lender") of the same Fatr: and covering the property described in the Security Instrument and located at:
341 LUCILLE I7:E, SCHAUMBURG, Illincis 60153

[Property Address]

THE NOTE PROVIDES (FDR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORFUWER'S ADJUSTABLE INTEREST RATE

CAN CHANGE AT ANY ONE/ TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the“czvonants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol’ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.125
provides for a change in the initial fixed rate to an adjustable interest rate, as.10%0v's:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rats on the first day of

November, 2007 , and the adjustable interest rate 1 will pay r.27-change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes ‘o 4an adjustable
tnterest rate, and each date on which my adjustable interest rate could change, is called a "Chauge Date.”

%. The Note also

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

@;168R (0108 Form 3187 6/01

Page 1 of 4 Initials:\| ]'\__
VMP MORTGAGE FORMS - (800)521-7291FK
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for one-year U.S. doliar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index."

If the lidex is no longer available, the Note Holder will choose a new index that is based upon
comparable jriurmation. The Note Holder will give me notice of this choice.

{C) Calculaiion of Changes

Before esazn Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THLFR-FOURTHS percentage points
( 2.75% %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one <ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amou it s/i).be my new interest rate until the next Change Date.

The Note Holder will then <etermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am 2xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payorents, The result of this calculation will be the new amount of my
meonthly payment. :

(D) Limits on Interest Rate Changes

The interest rate I am required to pay /at 'he first Change Date will not be greater than

7.125 % or less than 3.125 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Ciimage Date by more than two percentage peints from
the rate of interest I have been paying for the preceding 12 rucutis. My interest rate will never be greater than

11.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Coznge Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initict fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the silective date of any
change. The notice will include the amount of my meonthly payment, any information 1=0vaad by law to be
given to me and also the title and telephone number of a person who will answer any qucstior 1 may have
regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable imterest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shali read as follows:

Initia[:-;:“rrL
@-1681’! (0108) Page 2 of 4 Form 3187 6/01
® ﬂ/{
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrewer is not a natural person and a beneficial interest in Borrower is sold or transferred)
witiioui“f.ender’s prior written consent, Lender may require immediate payment in full of all sums
secure¢ bv-this Security Instrument. However, this option shall not be exercised by Lender if such
exercise (s riohibited by Applicable Law.

If Lenser :xercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pariod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay/these sums prior to the expiration of this period, Lender may invoke any
remedies permitted b (nis Security Instrument without further notice or demand on Borrower.

2. When Borrower’s inital fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniturn: Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or @ Peneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any l.ga’ or beneficial interest in the Property, including, but not
limited to, those beneficial interests traus?zrred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the irtent ~f which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any istricst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may ‘regu’re immediate payment in full of all sums
secured by this Security Instrument. However, this option.sbal not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender alse’ slall not exercise this option if: (a)
Borrower causes to be submitted to Lender information/qequired by Lender to evaluate the
intended transferee as if a new loan were being made to the trarsferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loar-2ssumption and that the risk of 2
breach of any covenant or agreement in this Security Instrument is acceptible to Lender.

To the extent permitted by Applicable Law, Lender may charge # reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may«vyuice the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates thz transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Rorrower will
continue to be obligated under the Note and this Security Instrument unless (Lencer releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender spzii give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Berrower must-paiall
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Fixed/Adist:ble Rate Rider.

e (Seal) %7—\ ﬁb"ae‘ (Seal)

-Borrower

SH RAMANUJAM

-Borrower

___ (Seal ? M/ru. /éw.(mw/ Abr (Seal)

_Borrower PADMINI RAMANUJAM Borrower
(Seal’ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrower -Borrower
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