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. | MORTGAGE 1372078724~ 734
THIS MORTGAGE ("Security Instrusent”) is givenon ~ November 21, 2002 } }ﬂ j
The Morgagor is 44‘6
JORGE RUIZ and MARY RUIZ Husband «rd Wife
("Borrower"), This Sceurlty Instrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company
which is organized and existing undor the laws of The State of Ohio . and
whose addressis 9232 Newmark Drive, Miamiszbhurg, OH 45342
("Lender™). Borrower owes Lendct fi2 principal sum of
ONE HUNDRED THIRTY NIN: THOUSAND ONE HUNDRED & 008/100
Dollars (US. $ 132,200.00 ).
This debt is evidenced by Bonmower's note dated the same date ag this Security Instrument (“Note) which
provides fm- mouthly payments, with the full dabt, if not paid earlier, ino end payable on Decezbar 1
. This fiecurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note, wath interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other Bums, with
interest, advanced under paragrapll 7 to protect the security of this Security Instrument; and () the performance
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of Borrower’s covenants and agieements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant aml convey (g the Lender the following described propenty | located in
Kane Caunty, Nllincis:
SEE ATTACHED LEGAL
Parce] ID #: '
which has the address of g0 SHADY OAXS DR, ELGIN (Street]
£012c [City], Dlinois : (Zip Code] ("Property Address")1

TOGETHER WITH all the inprowements now or herenfier erected on the property, and allJ easements,
appurtenances and fixtyres now or herea ter & past of the property. All replacements and additions shall be covered
by this Security Insoument. All of the foregomg is referred to in th;s Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrows: iz lawfully seized of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Property and that ‘he Praperty is unencumbered, except for encumbrandes of record.
Borrower warrants and will defend generally the title to tlce Property against all claims and demands, shbject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvipinls for national use and non-uniform qovcnants with
limited variations by jurisdichion to constitute a uniform security inriranent covering real property.

Borsower and Lender coverant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay wlice due the principal of, and intercst
on, the debt evidenced by the Note and 1ate charges due under the Hote.

2. Monthly Payment of Tzxes, Insurance and Other Charjses. Borrower shall include in each monthly payment,
wgether with the principal and interest as set forth in the Note and any late charges, a suw {or (a) taxes and special
assessments levied or 10 be levied against the Froperty, (b) leasehcld payments or ground rents «p-the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must puy « mortgage insurance
premium to the Sceretary of Housing and Urban Development (“Secretary”), or in any year in wiich such premium
would have been required if Lencder still held the Security Instrument, each monthly payment shall also hiciade either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Seeretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Secunty Instrument is held by the Secretary, in @ reasonable amount to be
detexmined by the Secretary. Except for the monthly charge by the: Secretary, these items are called "Escrow Itcms” and
the sums paid to Lender arc ealled "Escrow Funds,"

Lender may, at any time, ¢ollect and hold amounts for Esciow Items in an aggregate amount not {o exceed the
maximmm amount that may be required for Borrower's escrow account undes the Real Estate Scitlement P{ocedurcs Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulitons, 24 CFR Part 3500, as they may be amended
from time 10 time ("RESPA™), ¢xcept that the cushion or reserve permitted by RESPA for unzndcipaed disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Bormower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and {c} and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to «ne-riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any-wis, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rofuived;

Third, to interest due wnse: the Note:

Fourth, to amortization of thz principal of the Note; and

Fifth, to late charges due under th2 Note.

4. Fire, Flood and Other Haiard insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance chall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oa tiee Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with compantes approved by Lender.
The insurance policies and any renewals shall be held by Iender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeaiz notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned i¢ hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirdy, All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tte ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrapb-2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the prrceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragcaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouwstzndiig indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the: Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall riass fo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows:'s ‘.nan Application;
Leasecholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resider.ce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances

exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower :

shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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{i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Nortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, risive immediate payment in full of all sums secured by this Security Instrument, A written
statement of any «wthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccvriiy. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the fcregoing, this option may not be exercised by Lender when the unavailability of
insurance is sofely duc'to Lender’s failure (o remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower 02 2 ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc ander the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lamp sum all
amounts required to bring Borrower’s accourt zorrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anu.reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (ij Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different’ grounds in the fulre, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrniert.

11. Borrower Not Released; Forbearance By Lender Not ‘a Waivir, Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Boriorvey or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in Zaterést or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenar.: and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aav Rorrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instoiient only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is .
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq.) by requesting a
foreclosure commissioner designated under the Act te commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releaze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoat charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of dezirstead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secuvicy Incstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coviiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-uf this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. ;

Condominium Rider . Growing Equity Rider ] Other [specify]
Planned Unit Development Rider | firdduated Payment Rider
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CONDOMINIUM RIDER

FHA Case No.
1372078724- 734

THIS COMPOMINIUM RIDER is made this 2lst day of November ,
2002 . &’7is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Seearity Deed ("Security Instrument”) of the same date given by the undersigned

("Borrower"} to secure Eor.ower’s Note {"Note") to
National City Nortgsge Co dba Commonwealth United Mortgage Company

("Lender"} of the same date and covzing the Property described in the Security Instrument and located at:
860 N SHADY OAKS DR, ELGIN. Tllinois 60120

[Froperty Address]
The Property includes a unit in, together with' an undivided interest in the common elements of, a
condorminium project known as:

[Name of Condominium Prisjert]
("Condominium Project"). If the owners association or other eniity which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or uss of s members or sharcholders, the
Property also includes Borrower’s interest in the Qwners Asscciation and £a¢ uses, proceeds and benefits of

Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agres ments made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted mnsvrance carrier, a
"master” or "blanket” policy insuring all property subject to the condominsin documents,
including all improvements now existing or hereafter erected on the Property, aad/sich policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the perioas; and against
the hazards Lender requires, including fire and other hazards included within the teri “extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95
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CHICAGO TITLE INSURAN CE COMPANY
TITLE EXAMINATION

LEGAL DESCRIPTION

UNIT NUMBER 32-1/T% THE LOFTS AT COBBLER’S CROSSING CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE #CLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN COBBLERS
CROSSING UNIT NUMBER #, JAND COBBLERS CROSSING UNIT NUMBER 5, SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 7, /LOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. '




