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STATE OF ILLINOIS) 2003-01-17 0%9:31:12
) Cock County Recorder 44.(3“0 -
COUNTY OF COOK)

T

SECOND MORTGAGE

Definitions

with all Riders

(B)  “Borrower” is George Page, a single man, of Chicago, Illinois. Borrower is
the mortgagee under this security Instrument.

(C)  “Lender” is Evelyn Man2 Dixon, a single woman, of Chicago, Illinois.

(D)  “Nete” means the instalirie:tnote signed by Borrower and dated December
20, 2002, The Note states thet the Borrower owes Lender Eight Thousand
Four Hundred and Eighty Dollais ($8,480.00).

(E)  “Property” means the Property that is described below under the heading
“Transfer of Rights in the Property.”

(F)  “Loan” means the debt evidenced by theMore, plus interest, any late charges
due under the Note, and all sums due underins Security Instrument, plus
interest.

(G)  “Successor in Interest of Borrower” means any paity that has taken title to
the Property, whether or not that party has assumed Berrower’s obligations
under the Note and/or this Security Instryment.

(A)  “Security instrument” means this document, which is dated October 17, 2002 \

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lenders the following
described property located in the County of Cook. (SEE LEGAL DESCRIPTION
ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security [nstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

r@m\/] AT R
L.Jk\/jifi @ 'u"



UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is
encumbered, except for encumbrances of record. Borrower will defend generally the title
to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender’s covenant and agree as follows:

1. Paymentof Principal, Interest, and Late Charges. Borrower shall pay when due the
Principal of ar.d interest on, the debt evidenced by the Note and any late charges due
under the Noté._Tavments due under the Note and this Security Instrurment shall be made
in U.S. currency. hnsvever, it any check or other instrument received by Lender as
payment under the Note. or this Security Instrument is returned to Lender unpaid, Lender
may require that any and a'i-subsequent payments due under the Note and this Security
Instrument be made in oneormore of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) celtifizd check, bank check, treasurer’s check or cashier’s
check, provided any such check 1 drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender vsher received at the location designated in the
Note or at other such location as may be desighatad by Lender in accordance with the
Note and notice provisions of Section 7. Lendermay return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufiicient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the futare, but Lender is not obligated to apyiy such payments at the
time such payments are accepted. If each Periodic Payment is apphned as of its scheduled
due date, then lender need not pay interest on vnapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the loan curreac. 1¥Borrower
does not do so within a reasonable period of time, Lender shall either apply sich funds or
return the to Borrower. If not applied earlier, such funds will be applied to the ,
outstanding principal balance under the Note immediately prior to foreclosure. Mo offset
or claim which Borrower might have now or in the future against Lender shall retieve
Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments if any.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation
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secured by the lien in a manner acceptable to the Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority to
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 2.

3. PropertvInsurance. Borrower shall keep the improvements now existing or
hereafter erecten on the property insured against loss by fire, hazards included within the
term “extended coverage,” and any other hazards including, but not limited to
earthquakes and floods; for which Lender requires insurance. This insurance shall be
maintained in the amouris.(including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan. The irisurance carrter providing the insurance shall be chosen by
Borrower subject to Lender’s rignt to disapprove Borrower’s choice, which right shall not
be exercised unreasonably. Lenderim:y require Borrower to pay, in connection with this
loan, either: (a) a one-time charge for floed zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time re-mappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zoile etermination from an objection
by Borrower.

If Borrower fails to maintain any of the coverage described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might not protect Borrower, Borrower's easity in the
Property, or the contents of the Property against any risk hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost-of
the insurance that Borrower could have obtained. Any amounts disbursed by Lendet
under this Section 3 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause,
and shall name Lenders as mortgage and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If
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Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgage and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by borrower. Unless
Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to
hold such iznzurance proceeds until Lender has had an opportunity to inspect such
Property to cpsure the work has been completed to Lender’s satisfaction, provided that
such inspectign shall be untaken promptly. Lender may disburse proceeds for the repairs
and restoration i1 2 single payment or in a series of progress payments as the work is
completed. Unless aiiagreement is made in writing or Applicable Law requires interest
to be paid on such insviarice proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such rroceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nigt e paid out of the insurance proceeds and shall be sole
obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessencd; the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shizll be applied in the order provided for in
Section 3.

If Borrower abandons the Property, lender may fil¢, riegotiate and settle any available
insurance claim and related matters. If Borrower doesisi respond within 30 days to a
notice from Lender that the insurance carrier has offered ssettle a claim, then Lender
may negotiate and settle the claim. The 30-day period will bzgir. when the notice is
given, In either event, or if Lender acquires the Property under 5zction 3 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any inisurazice proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other Borrower’s rights (other than the right to any refund of unezrned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurapce
proceeds either to repair or restore the Property or pay amounts unpaid under the Note or
this Security Instrument, whether or not then due.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f
it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

4. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in
this Security Instrument, (b) there is a legal proceeding that might significantly affect
Lender’s interest in the Property and/or rights under this Security Instrument (such as a
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proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then [ender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include,
but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in bankruptcy proceeding. Securing the Property includes, but is not
limited to; antering the Property to make repairs, change locks, replace or board up doors
and windowsz, drain water from pipes, eliminate building or other code violations or
dangerous conrlitions, and have utilities turned on or off. Although Lender may take
action under tts Section 4, Lender does not have to do so and is not under any duty or
obligation to do se. .is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 4.

5. Assignment of Misceliarcous Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Mistelaneous Proceeds shall be applied to restoration or
repair of the Property, if the restorationcr repair is economically feasible and Lender’s
security is not lessened. During such repaii anc restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds untit Joender’s has had an opportunity to
inspect such Property to ensure the work has been zompleted to Lender’s satisfaction,
provided that such inspection shall be untaken prompily .. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Apgplicaole Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not becequired to pay Borrower
any interest or ¢arnings on such Miscellaneous Proceeds. If the resteiation or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumeut, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in
value is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the
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partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In either event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by the Borrower, or if, after notice by Lender to Borrower
that Oppositg 2arty (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or notiben due. “Opposing Party” means the third party that owes
Borrower Miscellaneous Prozeeds or the party against whom Borrower has a right of
action in regard to Miscellaneots pioceeds.

Borrower shall be defanit if any action.orproceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could resuit in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleraian has occurred, reinstate as provided
in Section 12, by causing the action or proceedingiote dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Propeity ¢r other material impairment of
Lender’s interest in the Property or rights under this Securitv.Instrument. The proceeds
of any award or claim for damages that are attributable to the irnpairment of Lender’s
interest in the Property are hereby assigned and shall be paid t0/Lénder.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 5.

6. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of authorization of the sums secured by this Se¢urity
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security [nstruraent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts
less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.
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7. Naotices. All notices given by Borrower or Lenders in connection with this Security
[nstrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address 1if sent by other means,
Notice to anyone Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specities a procedure for reporting Borrower’s change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one
designater! notice address under this Security Instrument at anyone time. Any notice to
Lender shah be given by delivering it by first class mail to Lender’s address stated herein
unless Lender bas designated another address by notice to Borrower. Any notice in
connection witi this Security Instrument shall not be deemed to have been given to
Lender until actually recetved by Lender. [f any notice required by this Security
Instrument is also requered under Applicable Law, the Applicable Law requirement will
satisty the corresponding reguirement under this Security Instrument.

8. Governing Law; Severabili‘y; Rules of Construction. Federal law and the law of
the jurisdiction in which the Property 's located shall govern this Security Instrument.
All rights and obligations contained 11 this Security Instrument are subject to any
requirements and limitations of Applicav'e Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contiact or it might be silent, but such silence
shall not be construed as a prohibition against zgreement by contract. In the event that
any provision or clause of this Security Instrumert orthe Note conflicts with Applicable
Law, such conflict shall not affect other provisions of <tuz Security Instrument or the
Note which can be given effect without the conflicting rrovision.

As used in this Security Instrument: (a) words of the masculine geader shall mean and
include corresponding neuter words or words of the feminine gendér; «b) words in the
singular shall mean and include the plural and vise versa; and (c) the word “may™ gives
sole discretion without any obligation to take any action.

9. Borrower’s Copy. Borrower shall be given one copy of the Note and of tais Security
lnstrument.

10. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 10, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
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payment in full of all sums secured by this Security Instrument. However, Lender shall
not exercise this option if Applicable Law prohibits such exercise.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days form the date the notice is given in
accordance with Section 7 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

11. Szic of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument can be sold one or
more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “s.0an Servicer”) that collects Periodic Payments due under the Note and
this Security Instruinent and performs other mottgage loan servicing obligations under
the Note, this Secuity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to the sale of the Note. If there is a change fo the
Loan Servicer, Borrower wiil be given written notice of the change which will state the
name and address of the new _oau Servicer, the address to which payments should be
made and any other information XESPA requires in connection with a notice of transfer
of servicing. If the Note is sold therenftér the Loan served by a Loan Servicer other than
the purchaser of the Note, the mortgage: loan servicing obligations to Borrower will
remain with the Loan Servicer or be trans!erred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherviise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, e« be joined to any judicial action (as
either an individual litigant or the member of a class)-iiiat arises from the other party’s
action pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, tlius Security instrument, until
such Borrower or Lender has notified the other party (with such/netice given in
compliance with the requirements of Section 7) of such alleged breack-and afforded the
other party hereto a reasonable period after the giving of such notice iv take corrective
action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes‘of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 12 and the notice of acceleration given to Borrower pursuant to
Section 7 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 11,

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument
(but not prior to acceleration under Section 12 unless Applicable Law provides
otherwise). The notice shali specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result on acceleration of the sums secured by this

30081544



UNOFFICIAL COPY

Security instrument foreclosure by judicial proceeding and sale of the property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by Judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this section
12, including, but not limited to, costs of title evidence.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall discharge this Security Instrument. Borrower shall pay any recordation costs.
Lender may cliarge Borrower a fee for releasing this Security Instrument, but only if the
fec is paid toa third party for services rendered and charging of the fee is permitted under

Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument.

edi) Yanie Do)

George Page Liv2lyn Mdfie Dixon
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a Notary Public in and for said County and State, do hereby certify that

State qc}'f‘il(ldinois, W

8

hjq P e Moo D& personally known to me to be
the same%erson(a whose name(s) subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that signed and delivered the said instrument as frec and voluntary act,

for the purposes and therein set forth.

Given under my hand and official seal, this ‘ZJ—f’f\ day of b&( » LenerZ

fobet & (..

My commission expires:

Notary Public |
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2 NGRS CLAERC ) g F3/06.

B ]

NOTARY
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LEGAL DESCRIPTION

LOT 43 IN BLOCK 1 IN PARKSIDE, SAID PARKSIDE,
BEING A SUBDIVISION OF THE SOUTH % OF THE
SOUTH EAST % OF THE SOUTH EAST % OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.ILN. 20-23-42-003-0000

Commonly known as 7009 Harper Ave. Chicago, [llinois 60649

Mail To: Kelvin C. Bulger
Bulger & Ivy, P.C.
11 East Adams, Suite 604
Chicago, Illinois 60603
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