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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebierinass secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $579,840.00,

THIS MORTGAGE dated January 15, 2003, is made and executed between Golistone Development, Inc., an
Illinois Corporation, whose address is 9529 S. Minnick #2N, Qak Lawn, Il 00452 (referred to below as
"Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is 76F1.S. HARLEM AVE,
BRIDGEVIEW, IL 60455 {reterred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convevs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together veinn all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rightsl; and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in Cook County,
State of lllinois:

LOT 70 IN BOWEN AND WAIT'S SUBDIVISION OF BLOCK 13 OF CANAL TRUSTEES' SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1947 West Erie, Chicago, IL 60622. The Real
Property tax identification number is 17-07-212-006-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
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costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acguisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals” tincluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conssnu.

Removal of Improvzmeats. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior witien consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least egual value.

Lender's Right to Enter. Lender anz Lender's agents and representatives may enter upon the Real Property
" at all reasonable times to attend to iender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. ” Grantor shall promptly comply with all Jaws, ordinances,
and regulations, now or hereafter in effec¢, of all governmental autherities applicable to the use or
occupancy cf the Property, including without limicaticn, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, /o1 regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Crantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's iniesests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety hond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandaon or leave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wlich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) a!i tares, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against £r-an account of the
Property, and shall pay when due all claims for work done on or for services rendered orraterial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority ovei or equal to the

+ interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
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expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A)} be payablé on demand; 1B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lendsr may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of
this Mortgage:

Title. Granted warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free anr! clear of all liens and encumbrances other than those set forth in the Real Property
description or in any fitle insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connaction with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this-Mzrtgage to Lender.

Defense of Title, Subject to-ihe exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that Guestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at/Grontor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entrieri to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own clicice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request froin<ime to time to permit such participation,

Compliance With Laws. Grantor warrants that ‘he Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and reguiations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution ana dalivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such tim: =5 Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating 1o condemnation prorcedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shali piomotly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shzll be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its ow) ctaice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation ag’ r7ay be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by erninent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentat taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below,
together with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mertgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Granter will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptey or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by
reason of any setiement or compromise of any claim made by Lender with any claimant {including without
fimitation Borrowerj, the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this fortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any carcellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the ™roperty will continue to secure the amount repaid or recovered to the same extent
as if that amount never had Geon originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or comaramise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of tha fo''owing, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to maxe any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to corariv with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in'2nveaf the Related Documents or to comply with or
to perform any term, obligation, covenant or condition coritzined in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grahtor refault under any loan, extension of
credit, security agreement, purchase or sales agreement, or any cher agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or anv Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to pérform their respective obligations
under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished! to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Ozcuments is false or
misleading in any material respect, either now or at the time made or furnished 4r-hecomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insclvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insclvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower ar Grantor or
by any gavernmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event



UNOFREIGMAE COPY S

uostad e Aylenbsip 1ou |[2YUS JapuaT AQ UBWAOdWT -luNoWe |[BRUBISNS B AQ $$2UPS1N8PU| Bl SPAIIXs
Aliadold ayl Jo anjea juaiedde ay) 10U JC JBYIBYMm ISIX8 [|RYS JBAIB0al e o Juawiulodde ayi 01 1ybu s, Japua
‘me| Ag paiiuuad JI puog INOYNM BAJES ABL JOAIB0BJ J0 uoissassod w eafieBuow syl ssaupalgsepu)
ayr 1suieBe ‘diusieAldnal ayl 0 1502 a8yl aA0qge pue Jaao ‘spastoud sy Aldde pue Ausdoid aul
LUOJ) SIUBY 8Y) 105]|09 O) pue '8|es JO 2ins0[99.10) Buipagsid Aledold syl areledo o1 ‘Aladoly ay) saresaid
pue 122704d 03 Jamod 3y yum ‘Atisdoly syl jo ued Aue Jo e jo ucissassod ayel 01 paluodde Jaalpoal
e aney o} 40 uoissassod w gatiefiliow se paoejd ag 03 1yBU YL aary |jeys Jepuat ‘uoissassoy up asbebliopy

-lanladal e ybnoiyy Jo ‘wabe Ag ‘uosiad ul layie ydeibesedgns siyy sepun siubus sy asioiaxa Aew 18pual
"palsIXa puewsp syl Joj spunotb sadoid Aue jou 10 Jaylaym ‘spew ale sluawAded syl yoiym oy suonebiqo
8y} AJSNES ||BYyS puBLlIap S JapusT 01 asuodsal Ul JapuaT O) $Jasn JaYlo 10 siueus) AgQ sluswiAed “Spe3ooid
81 199100 pue awes syl 91enobou 01 pue JOJUBID 4O SWEL Y] W jodsel JudwAed Uy POAISDAI SIUBWINISUY
95S10pUS 0} 10B}-UI-ABUIOLNIR § 10JURIL) SB Japu] Seleubisap A[QedoAallt Joluern uay) "Japust Agq palos||od ase
SJUaY 9yl )} IapuaT 01 A[108JIp §99) 8SNn 10 Juas JO sjuswAed ayew o) Auadoid syl 1O Jasn 13yl Jo Jueusd)
Aue annbai Aews sspua ‘1ybu syl 1o soueiaylIN) U] "SSIUPSIGIpY] Y1 1sulebe ‘s1S0D §,19pudT DAOQE pue
Jano 'spaasoud 1su‘auiAjdde pue ‘pledun pue enp ised siunowe Bulpnou) ‘sluay ayl 199)100 pue Aladoly
3yl J0 uoISsassod a)er Oy OlUEIL) 10 1amoldiog 01 3on0ou Incyim ‘IybBu syl aaey JeyS Japua sjuay 199]j09

*8p07) [212JaWWOD Wuokiun ay) Japun Aled paingas e jo saipawal
pue s1ybBur ay) || aaey (|Bys Japdue 'Aladold |Buosiad syl Jo Hed Aue 10 e 01 198dsa) ylay Tselpawey DN

‘Aed 0} pasinbal 8qg
pinom loluein yoiym Aleusd iuswisdzid Aue Buipnipul ‘sjgeAed pue anp Al@ieipawiun $SaUPSiqapul aanus
aYl alejoap 01 101URIS) 0] 3210U INoyMm Joido s3I 1e 1yBll 8yl aAeY [leys Japusa ‘sSSsupolgapu] 8)eIaB0Y

:me| Ag papiaoid saipawsal 10 s1yBu Jayio Aue 01 uciippe
ul ‘saipawal pue siybu Buimol|o) 9yl Jo alow 1o 8o Aue aslasexa Aew ‘vondo §,1epus’ je ‘Jspua’) ‘Jeljealsyl

awil Aue 1B pue YnejaQ JO JURAJ UE JO AIUGLTIINO AUl Uodn  “LINVIIA NO SHAIWIH ANV SIHMOM

‘leanoeld Ajgeuoseal
se uoos se asuendwos sonposd 0} JusIay NS sds)s AJensesau pue a|qeuoses) ||B s919|dwod pue senuiuod
J9Yyeslayl pue ainpe) ayl 21n9 o) Jusiyns sdols selednd . Ajgleipawwl ‘SABp (§L) usdl)y ueyl alow
s8.nbal 2inD 3ul U (G} JO IsAep (G} Usalyy UMM ainfiel U £aund {e) talape) yans jo amno Buipuewsp
9010U UBILIIM Spuas Japua’ 1a)je ‘JOJURID IO JAMOLUIOY JI (PELIIDI0 BABY JIMm INEja JO JUSAJ ou pug)
paino aq Aeuw ) ‘syluow (g |) anfaml Buipedaud aul uiyum abBepliopw sl Jo uoisiaoid awes sl Jo yoeauq
B 40 30110uU B uanb uBaq 10U SBY JOJURID) 10 JAMOLIOG JI PUE JJgesD SR} e yons §  resng) o3 ybiy

'2IN09SU 1981 SaAdY Ay vates poob ul sepus -Alunsesu)

‘pesedull $) $SBUP21GOPUY) 841 JO souew o)1ad 1o JuswAed Jo 109dsold
B SPASIBY JBPUIT JO ‘UOIPUGD [BIDUBLY §,I0IUBID Ul §IN300 aBueyd asidape |eullew v -abueyn asteapy

‘}Ineyaq 1o sl Aue aind ‘os Bujop ul ‘pue ‘Jspua 01 AJ012RysIIES JBUUBW B U AzuelsenB syl Japun
Buisie suonebigo ayl Ajeucizpuodsun 8wWwNSSe 01 81e1Sa §,Joluelent syl ywad ‘o1 pasabas 8q 10u |jBYS
g ‘Aew ‘uondo s 1e ‘JBPUST 'YIBSP B JD JUSAS BY) U "SSBUPaIgapY) syl jo Alueient Ave iapun Aupgey
10 ‘Jo Aupliea syl saindsip J0 $830A31 10 ‘1U31edWOdU] SAW0I8G 10 SBIP JOIUBJEND AUE JO S5{U0AIQ3PU| ay)
jo Aue jo Jowuesent Aue 0] 108dses Yum siNDo0 sjuaas Buipasand ayl jo Auy -sojuesens Bunaeyyy siusag

*191B| Jo mou BuUnsIXs Jayiaym ‘1apua 0} 101UelD
10 Jemonog 1o uonebiqgo 1yl 10 ssaupalgepul Aue Buluisouod Juswaaife Aue uonewy oYUM Buipnjou
‘ulasayy papiaosd pouad aae1B6 Aue uiyuA palpawal 10U SI 1YL J8pUaT pue J0JUBID JO JaMO01I0g Usamleq
JuswealBe Jaylo Aue JO SWIBL Y] 1FPUN I0IURIL) IO Jemoulog Ag yoesiq Auy ‘juswaauby 19y10 Jo yoealg

"'a1nNdsIp 8yl JO} puoq JO aAJasal alenbape ue Bulag se ‘UonBIISIp 9|0S
S) U] "Jopua Ag paulwialap unowe e Ul 'Buipasoold ainyaplo) 10 1011PaId 3Yl 10} puog AlaIns B 1o sajuow
Japua yum suscdsp pue Buipasoosd 8inyepi0) JO JONPSID IYL O 9DN0U UM Jepus SaAlB Joiuein
10 Jamouiog Jt pue Buipaasoid 2in119410) 10 103IPaID BY) JO SISBQ AY) SI YOIYMm WIBD Ayl 4O SSaUd|geuoseal
Jo Aupljea syt 01 se Jojueso o lamonog Aq awndsip yuey pooB e st alayy i Adde jou |eys )nejaq 4o

g afieg (panunuo)) LO0Z9.Z8L ON ueo
A9YDHLHON



Loan No: 782762001 (Continued) Page 9

 UNOFFGIAL COPY

from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mertgage or the Note or
available at 'aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to huve the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any pait nf the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any rublic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reagrrnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale‘of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lsender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electicn to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to parforin, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortjage or otherwise shall be construed s¢ as to limit or restrict
the rights and remedies available to Lender folloving'an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly aguinist Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to procser against any other coliateral directly or indirectly
securing the Indebtedness. ‘

Attorneys' Fees; Expenses. |f Lender institutes any suit or/zction to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court agticn is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lend(r’s npinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall berame a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of-the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however-subiect to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether(or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {in¢luding eftorts <u. modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collectizr-cervices, the cost
of searching records, obtaining title reports {including foreciosure reports), surveyors' regoris. and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address, Unless otherwise provided or required by iaw, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of .the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemptic;n'l. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. Thefuilowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless spezifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Urirzd States of America. Words and terms used in the singular shall include the plurat,
and the plural shall includs te singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the-mmcanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borroxsr” means Goldstone Development, Inc., and all other persons and entities
signing the Note in whatever capacity,

Default. The word "Default” means thz-Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Envircarental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the prolection of human heaith or the environment, including without
limitation the Comprehensive Environmental” Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CEPCLA"], the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Pecovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations 7dopted pursuant thereto.

Event of Default. The words "Event of Default” mean zny of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Paul Rispin and Gerald Q'Hainzran.

Guarantor. The word "Guarantor” means any guarantor, surety, or accarpinodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the gﬁaranty from Guarantor to Lenae:, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause cr pase a present or
potential hazard to human health or the environment when improperly used, treated, storeu, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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GRANTOR: GOLDSTONE DEVELOPMENT, INC.
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X freprtd. |
Gerald O'Hallcran, [ddifiilbfiy Vice President
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF jZ///n,Wé )
} 88

COUNTY OF Mﬂﬂ" N ’
o S

On this day before me, the undersigned NB?e}t?:ry Public, Derson%:I@aiaeared Paul Rispin and Gerald O’Halloran,
io me known 1o be the kﬁ% S&tde&?ﬂ i %ﬁﬁ%ﬁ(ﬁnﬂ,xe 18 gti‘ﬂgﬁg%ﬁg? RB“'a"&kﬁva\BEiged that they

signed the Mortgage as their free and voluntary act and deed; far the uses and purposes therein mentioned.

Given under my hand a dW cay of ""é 4 AN { . 20235 .
By éé ﬁﬂ ZPA 2 Residing 3t _&MZ M/j/
-

Notary Public in and for the State of

P i T
"OFFICIAL) SEAL
BETH LASALE

= 11! v‘lS
NOTARY PUBLIC, STATE O ”%.m Y
MY COMMISSION EXPIRES 2/49/7.J%

My commission expires

LASER PRQ Landing, Var. 5 21.00.003 Copt. Haland Friancial Scluticos. Inc. 1837, 2000. Al Rights Resexved - 1L GACFRLPLIGCI FC TR-2816 FR-12



