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ASSIGNMENT G RENTS

THIS ASSIGNMENT OF RENTS dated January 15, 2003, is niade and executed between Thomas Newport,
LLC, whose address is 9541 S. LAWTON, OAK LAWN, IL 604533 (roferred to below as "Grantor") and
GEORGE WASHINGTON SAVINGS BANK, whose address is 10240 S. Z.iCERQ AVE., OAK LAWN, IL 60453
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a con*inuing security interest in,
and conveys to Lender all of Grantor's right, titie, and interest in and to the Ripris from the following
described Property located in COOK County, State of lllinois:

LOTS 1 AND 2 IN BLOCK 3 IN GROSS NORTH ADDITION TO CHICAGO, BEING A SUBGIVISION OF THE
SOUTHWEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWKSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1717 W. NEWPORT, CHICAGO , IL 60646. The
Property tax identification number is 14-19-414-030-0000 & 14-19-414-031-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shail determine the application of any and all Rents received by it; however, any such Rents received

by Lender whichare not applied to such costs and expenses shail be applied to the Indebtedness. Al

expenditures made-uy Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness securad by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expendituie until paid.

FULL PERFORMANCE. "I Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Graricr under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor.2'suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidensing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall b¢ paid.by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the inuyzotedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in ban'ruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtars, (B} bv-reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender wvith. any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the puipras of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinsiatzc; as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument o’ 2greement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered tona same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by.any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced tha would materiaily affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this' £ssignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender or Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inclucing but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at@any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserviig the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, cbligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Coilect Rents Section, above. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may seizise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in “ossassion. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appoimec o take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply 1 proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possess.or, of receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shal~exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial ariount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all Othar rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to puicue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall nct 2ifect Lender’s right to declare a default and exercise

its remediegs.

Attorneys’ Fees; Expenses. If Lender institutes any suit-or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as th court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court {ctich. is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lenasr's-opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall besome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date uiihe expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether ¢ riot there is a fawsuit,
incfuding attorneys’ fees and expenses for bankruptcy proceedings (including efforts.to’modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment coliection” sarvices, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ repeits, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grante. also wili pay
any court costs, in addition to all other sums provided by law.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lilinois.



UNOFFICIAL COP¥yponat

Jo Aupgesosojus io Aupiea ‘Ayrebs) sup 108ye jou [reys Juswubissy siy; jo uoisiacid Aue jo Aljgeaslojusun,

10 ‘Auplieaul 'Aebe| eyy ‘mep AQ peunbas asivusulo sSOIUN  CJueWUBISSY SIYl WO palslep PaJapisuod
aq [[eys ) ‘paypow 0§ eq jouued uoisiacid Bupueyo ay; j| ‘8|qeeniojua pue pieA ‘jebe| sawodsq il 1ey) 0s
POHIPOW POIOPISUOD 84 jieys uciSiacid Bupuajo oy} ‘ejqiseD) | "SOUBISWNDOND JOYI0 AUB 0} SE 2|gessiojuaun
10 ‘pireaul ‘jeba) uoisiacid Bulpusyo ay) ayew jou [jeys Buipul) 1By} ‘eoueISWNONID Aue 0} SB 8|qeaslojusun Jo
‘preau ‘lebel aq o} juawubissy siy) jo uoisiacid Aue spuly uohaipsunl Jusiadwod Jo LoD )| “AN[igelanss

*18pud AQ paounoual ale swes
81 SE aWyl UyoNns [un Joeis) AQ pavoadl aq jou Aew pue Alunoes jo sesodind 10} pejueld ase ewubissy
SIY} Jopun J8pua uo paAsauod Asulo)e jo siemod pue selousbe snouea ay| CAsulongy JO slamod

"SI0JURJE) (B 0] UBAID 801j0u 8q 0} pelasp S| J0JurID) Aue 0] Japua AQ uaalb
ao)j0u Aue ‘lojuels) Buo uBY} BJ0W ) BJay) JI ‘me] Aq painbas Jo papiaocid asIMIBUO SSBJUN "SSBIPPE JUBLIND
SJojueIE) Jo Serull e 1B pawuoui iapus daay o) saslfie soelry ‘sesodind eanou 104 -sseippe s Aued
ay) ebueys o} st az;ou sy jo esedind auy) jeY) Buiyoads ‘saied iBylo oy 0] aaou uanum [ewlo) Bunb
Aq wewubissy siy} uepun saaou Joj ssaippe s abueys Aew Aued Auy luswubissy siy jo Buuuibaq sy
Ieau UMOUS S8ssaIppP 8Ly 0] pajvalp ‘piedeid abersod ew passsifal 1o payues ‘sse|o 1sli SE ‘W S8lBIS
palun aui ul pausodap Jeum ‘pajew )i o ‘1aunos ybBiuieao peziubodas Ajeuoneu e yum panusodep usym
‘(me) Aq painba) 8siMIBYI0 $STIN) BNIWISOR)9)D) AQ paAIaoar Alfenjoe uaym ‘peisalep AJenioR Usym SA)08) 8
ag (leys pue ‘Bunum ul usalb 24 jeys Juswubissy siyl Japun uaalb aq o} painbals eonou Auy  ‘sadnoN

*JapUaT JO UDNBIISIP 9|0S BY] Ul playuiim 10 pajuesd
aq Aew JuUasUOd UoNS $8SBD |[B Ul pue ennbal S| JUBSUOD YINS S.8Um SS8OURISUI JUBnbasgns 01 Juasuod
Buinuiuod SINIISUOD 10U {lBUS BJURSUL AUR L1 Japua Ag JUasUO0d yons Jo BunueiB ey ‘wswubissy sy Jepun
painbal SI Jepua JO JUBSUC) BY} JBABUSY A "SUOIOBSUR]) 81nin) Aue 0] se suoneBiqgo sJojuels) Jo Aue jo
Jo sjybu stepus Jo Aue JO JBAIEM B SJNIISUOL NS4S ‘J0JURID) Pue JapuaT] usemiaq Buiesp jo asinoo Aue Jou
‘Japua Ag aaem Joud oN wewubissy sy jo noisiaad 18Ule Aue 10 uoisiaoid jBUL Uim asuBydulod 1S
puewap 0} esimiayio Jubu S Jepus Jo JoAlem B ejnyl suoy Jo adipnfaid jou (leys uawubissy syl Jo uorsiaoid
e Jo JapuaT AQ jaaem v jybu sayjo Aue Jo JyBu yons 0 Joaiem e se ajesado |leys jybu Aue Buisiniexe
Ul Jopua o ved ayl uo uoissiwo Jo Aelep OoN  Jepust £q peubis pue Bunum ul uaaiff s Jaaem yons

sse|un juswubissy siy} Japun s)ybi Aue paalem eABY 0) paweap aq Jou [[eys JepusT -J1apua Aq JaAlepM ON

wewubissy sy Jo

suoisiaosd ay) auep 10 oxdiayn 0} Pasn 8q 0) jou ase Asy -Ajuo serodind asusuaauod 10} are Justuubissy
sju} Ul suonaas 1o sydeibeied 0) uealb saweu ayy (g) ‘unsme| Aue urpAuIol 8Q JOU Peau JaM0.1I0g JBY) pue
1611} 18MOLIOY BNS 10U PaaU Japua] ‘uosied sWES By} JOU 8Je I0JUBIE) PUE JEMNL0G J| 'SIOJURID) By} JO BI0W
10 suo Aue ens Aew Jepusn ‘ynsme| B sBULQ JOpUST §i TRyl SuUBBW SIY] JBI972S nue juiol ase JOJUBIL) Yoee
j0 suoilebiqo syy ,‘JojuelD), se Juewubissy sy subis uosiad suo uey) aiow § (), "8iinbal 0 UOKONNSUOD

pue IXajuod ay) aleym (ednid ey} Ul pasn ussq SABY 0) PBWeAp aq |leus Jeinbus Ay W JusWUBISSY SIY)

Ul PBSN SPIOM ||B UBY) 'J0WEID) 10 1em0llog SUC UBUY 810w §| 818y] alaum sesed e Ul 1) ‘uoneydidisul

20U o Juasuon
ua)um ayl noynm ‘Ayoedea Aue u) Japusn JO JJBUBq 8Y) 1o} 10 Ag play awy Aue je Auadold aurul 8jeise 10
1saia1ur 19yio Aue yum uawubisse sy Aq pajealo e)e1ss Jo Jsasalul ay) jo Jebiew ou eq |eys eiay)| “lobiapy

‘Juswubissy siyp Jepun paajueient
aq |leys siemod yans Jo esioiaxe passajoid ey) uodn soueiel Ul pajes.o Jo apew suonebiqo Aue pue ‘jeysq
s Alua sy uo joe o} Buuodind Jo Bunoe sjuebe Jayio Jo ‘siequisw ‘siauled ‘S101081IP ‘SISO BY) JO AuB J0
siamod aui ojul aiinbul 0} JapuUaT 10} Alessadau Jou st ) Aliue ejus o Auedwod Aungey peliwy ‘diysieuned
‘uoijesodioo e st seued ey jo eiow JO Buo Aue aiaypy  luswubissy siuy w suoneBige |je Jo) siqisuodsel
s mojaq Buubis Jojuelg) pue lomouog yoes Jeyl SUBAW SIYL  amouog AISA9 pue yore ueaw jBeys
19M0110g 0} S@JUSIalal jle pue ‘ioelrd) A18ae pue yoee ueewl |[BysS JOJUBRIE) 0] S20USI01al He PUe ‘|eianss

pue ol aq [leys juswubissy SIU} Jopun JOWEID) pur Jamouog Jo suoielnqo Iy “Aujiqe) |e4eaas pue o

'SI0Ulfi| 40 B1BIS AJUN0D MO0 JO SUNO2 BY)
Jo uoiaIpsUNf 8yl 0) NwGns 0} jsanbal s Japua uodn sesibe Jojuein) ‘INSME| B S| BJAYL )| "BNUAA JO 92J0Y)

9 afieg (panunuon) LTSZ000p1 ON ueor

SLN3Y 40 LNJNANDISSY

b



UNOEEICIAL.GOPY,
"Loanl No: 140002527 (Continued) . '03 1 Page 7

o
pd

any other provision of this Assignment.

Successors and Assigns. Subject to any fimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. [f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemzion laws of the State of llinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The foiiowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless spediiically stated to the contrary, all references to doliar amounts shall mean amounts in
lawful money of the United Siotes of America. Words and terms used in the singular shall include the plural, and
the plural shall include the sipguiar, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanirps attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment®. means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to 4me.together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower' means Thomias Mc Namara.
Default. The word "Default' means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Defatlt" mean any of the evenls of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Thomas Newport, LizCs

Guarantor. The word "Guarantor" means any guarantor, surcty, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor 1o Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, ang.other amounts, costs and
expenses payable under the Note or Related Documents, together with all_renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses ipiurrad by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated January 15, 2003, in the original principal amount
of $610,000.00 from Borrower to Lender, together with ail renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.250% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment of $610,000.00 pius interest on January 15, 2004. This payment due on January 15, 2004, will be
for ail principal and ail accrued interast not yet paid. In addition, Borrower will pay regular monthly payments
of all accrued unpaid interest due as of each payment date, beginning February 15, 2003, with ali
subsequent interest payments to be due on the same day of each month after that. if the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / b )
) §S

COUNTY OF (00/( )
7
On this / / day of LZ& /7 U[{ ﬂf ﬁf [)ﬂ j before me, the undersigned Notary

Public, personally agpeared Thomas Me Namara, M,énager of Thomas Newport, LLC, and known to me to be a
member or designated sgent of the limited liability company that executed the Assignment of Rents and
acknowledged the Assigninent to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the

Assignmept on behalf of the limiteddjzhility cgmpany.

_{%0 Residing at

Public in and for the State of __
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