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Words used in moldple sections of this documers we defined below and otber words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alse provided in Section 16,

(A) "Security Instrument" means this domment wlnch is daier Dacenmber 13, 2002 ,
together with all Riders to this document,
(B) "Borrower" is LEE ROY DEAN and IDA MILAN DEAN, Hi msbuad and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender js a Corpoxa.t:.on
organized and existing under the laws of Delaware
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Commitment Number: 157611M

The land referred ta in this Cammityn

LOT 13 IN'S. M. BLOSS AND CO \4
OF THE WEST HALF OF SECTIC)
l

MERIDIAN, IN COOK COUNTY, iEIN

ALTA Commitment
Schedule C

\ lLaw Title Insurance Company, Inc.

SCHEDULE C
PROPERTY. DESCRIRTION

i$ dascribed as follows:

. WNY'S SUBDIVISION OF BLOCK & OF JONES SUBDIVISION OF PART
29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
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. Lender's address is 1100 Town and Country Rd, Swite 500, Orange, CA 92868

Lender is the mortgages under this Security Insqument. '

(D) “Note" means the promissory note signed by Borrower and datedDecenber 13, 2002

The Note states that Borrower owes Lender seventy-eight thousand three hundred and

00/100 ' Dollars

(U.S. $78,300,00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not [ater than Jannary 1, 2033 °

(E) "Property" means the property that is described below under the headm;, "Transfer of Rights in the
> Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymcn.t charges and latc charges

due under ti= Note, and all surmns due under this Security Inscrument, plus interest.

(G) "Riders" m=ans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be ewpecuted by Borrower [check box as applicable): :

[x] Adjustable Rate Didir [ condominium Rider ‘L_} Second Home Rider
Balloon Rider L,:] Planned Unit Development Rider L 1-4 Family Rider
VA Rider L Biweekly Payment Rider ] oher(s) [specify)

v

(H) "Applicable Law" means all c¢ontrolling applicable federal, state apd local statutes, regulations,
ordinunces and adminigtrative rules and (rd.rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
@ "Community Association Dues, Fees, anu Assessments" means all ducs fees, assessments and other
. charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or Similar organization.
() “Electronic Funds Transfer'" means any transfer of finds, other than a trunsaction oxiginated by
check, draft, or similar paper instrument, which is initized ihrough an electromic terminal, telephopic
nstrament, computer, O MAZNCHE tape so as to order, ipstrucy, ur authorize a finapcial institution to debit
or credit an account. Such rerm ipcludes, but is not limited t~, point-of-sale transfers, sutomated teller
machine transacdons, transfers imitisted by telephone, wire tranifers, and automated clearinghouse
transfers.
(K) "Escrow ltems" means those¢ items that are dcscnbcd in Section 3.
(L) "Miscellaneons Proceeds" means any compensation, settlement, award of Jairages, or proceeds paid
by any third party (other than inserance proceeds paid under the coverages describtd in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other: taking of all oiany part of the
Property; (iii) conveyance in lien of condemnarion; or (iv) misrepresentations of, or amirsicns as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'dvfault on,
the Loan.
) "Periodic Paymeut" means the regularly scheduled amount due for (i) principal and interest under thy
Note, plus (i) any amounts under Section 3 of this Security Instrament,
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R, Part 3500), as they, might be amended from dme to
time, or any additionat or successor legislation or régulation that governs the same subject martter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" evep if the Loan does not quahfy as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ meuns any party that has taken &tle to the Property, whether or
ot that party has assumed Borrower's obligations under the Note and/or this Security Instrurent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instcument secutes to Lendet: (i) the reﬁayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument apd the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following descnbcd property located in the
County [Type of Recording Jurisdiction]

of cook . IName of Recording Jurisdiction):

LEGAL DESCAIPTTON ATTACHED HERETO AND MADE A PART HEREOF:

1

Parcel ID Number: 20291230030000 | which currently has the address of
1331 W. 73RD =T. . [Strezt]
CHICAGO {Ci’], Ulinois 60636 {Zip Codel

("Property Address™):

TOGETHER WITH all the improvements pow or hercafter erecwd oz the property, and all
eascments, appurtenances, and fixtsres now or heveafter a part of the propevty. Al replacements and
additions shall also be covered by this Security - Instrument. All of the foregoing is =sfamed to in this
Security Instrument as the "Property.” j

BORROWER COVENANTS that Borrower js lawfully scised of the estate hereby coaviyed and has
the right to morigage, grant and convey the Property and that the Propery is unencumbered crcept for
encumbrances of record. Borrower warraats and will defend generally the title to the Property ar,anist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for natiopal use and non-upiform
covepants with limited variations by jurisdiction to constitute a uniform qecunty instrument covering real
propercy. 1
UNJFQRM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment .of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charjies and late charges due nnder the Note. Borrower shall'also pay funds for Escrow Jtems
pumant to Section 3. Payments due under the Note and this Secwrity Instrument shall be made in U S.
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currericy. However, if any check ot other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require chat any or all subsequent payments
due under the Note and this Security Instrument be made in onme or more of the following forms, us
selected by Lender: (2) cash; (b) money order; (c) certified check; bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institurion whose deposits are tnsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Travsfer.,

Payments are deemed received by Lender when received at the locatdon desigmated in the Note or at
such other location as may be designated by Lender in accordance with the :noﬁce provisions in Section 15.
Lender may renurm aty payment oI partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymen or pariial payment insufficient to bring the Loan
current, without waiver of any righis hereunder or prejndice to its fghts to refuse snch payment or partial
payments i3 ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uparpi‘ed fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Borrower does not do so within # reasonable period of time, Lender shall either apply
such funds or return (&'m to Bortower. If pot applied earlier, such fands will be applied to the outstanding
principal balance under the Now immediately prior to foreclosure. No offset or claim which Borrower

might have now of in the forare against Lender shall relieve Borrower from making payments dne nnder ™

the Note and this Security Instauent or performing the covenants und agreements secured by this Security
Instrument.

2. Application of Payments or Yroceeds. Except as otberwise described in this Section 2, all ,

payments accepted and applied by Leudez chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due muder the Note; (c) amounts due under Section 3. Such payments
shall b applied to each Periodic Payment 1 r'ie order in which jt became due. Any femaining amounts
shall be applied first to late charges, second w any ~ider amounts due undcr this Security Iostrurnent, and

.. then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fcr - Aelinguent Penodm Payment which includes a
sufficient amovnt to pay any late charge due, the payment w7y be applied to the delinquent payment and
the late charge. If mote than one Periodic Payment is ontstavdizg, Lender may apply any paymens received
from Borrower to the repayment of the Periodic Payments if, anr. t2 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 4pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate churges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nojs.

Any application of payments, insurance proceeds, or Miscellaneous Praceids o principal due under
the Note shall not extend or postpone the due date, or chapge the amount, of the Perindic Paywments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, pntil the Note is paid in full, 2 sum (the "Funds™) to provide for payrient of amounts due
for: (3) taxes and assessments and ather items which can attain priority over this Security lzcument as a
lien or encumbrance on the Property; (b) leasehold puyments or ground rents on the Properyy . if any; ()
premiums for any und aJl insurance required by Lender under Section §; and (d) Mortgaye Yasprance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurapce premiums in accordance with the provisions of Section 10. These items are called “"Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borower, and such dues, fees and
assessments shall be an Escrow Trent. Borrower shall promptly furnish to Lender all potices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fands for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Punds for any or all Escrow Jtems at apy time, Any such waiver may only be
jn writing- In the event of such waiver, Borrower shall pzy directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidenting such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrament, as the phrase “covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow-Items d:rec:ly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Secnon 9
and pay such amount and Borrower shall then be obligated under Section'9 to repay to Lender any such
amount, Lender may revoke the waiver 4s to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required wmder this Seetion 3. o)
Lender may, at any time, collect ynd hold Funds in an amount (1) sufficient to permit Lender o o
apply the Cunds ac the time specified under RESPA and (2) not to exceed the maximuam amount a lender &xn
can require urder RESPA. Lender shall estimate the amouat of Fands duc'on the basis of current data and )
reasopable estinatee of expendirures of fature Escrow Items or otherwise in accordance with Applicable g
Law. ' . ——
The Punds shall ‘b2 held in an instition whose deposits are insured by a federal agency, :’)3
instrumentality, or entity finvInding Lender, if Lender is an ingtimtion whose deposits are so insured) or in il
any Pederal Home Loan Pauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendec s’ not charge Borrower for holding and applying the Funds, annually
analyzing the esciow account, or verifving the Escrow items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lionder o make such a chagge. Unless an agreement is made in writing
or Applicable Law requires interest to be pard on the Funds, Lender shall not be required to pay Borrower 0
any jnterest or earnings on the Funds, Bonow:rand Lender can agree in writing, however, that interest S
shall be paid on the Funds. Lender shall gtvc 13 Borrower, without charge, an annual accounting of the D
Funds as reqmrcd by RESPA. )
If there is @ swplus of Funds held in escrow;-a5-defined under RESPA, Lender shall account o il
Borrower for the excess funds in accordance with RESP/A /If there is a shortage of Fands beld in escrow, V@D
as defined under RESPA, Lender shall notify Borrower as seruived by RESPA, and Borrower shall pay to -
Lender the amount necessary to make up the shoriage in accyriznce with RESPA, but in no more than ¢

twelve monthly payments. If there is u deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Bortower swll pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but i no more than twelve montbly
paymemts.

Upon puayment in full of all sums secured by this Secunty Insﬂ‘umeut Lrrdar shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, nes, and jmpositions
attributable to the Property which can amwain priofity over this Security Instrument, leasebsld payments ot
ground rents on the Property, if any, snd Community Association Dues, Fees, and Assessmieras, if any. To
the extent that these items are EScrow Items, Borower shall pay them in the manner provided 1 S:ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrwaest nnless
Borrower: (a) agrees in wridng to the payment of the obligation secured by the lien in 2 manner accepuable
to Lender, but only so long as Borrower is performing such agreement; (b) coptests the lien in good faith
by, or defends against enforcement of the Jien in, legal proceedings which in Lender's opinion operste to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender spbordinating
the lien to this Security Instrument. If Lender detetmines that any part of the Property is subject © a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

g )
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisty che Lien or take one or
mote of the actinns set forth above in this Section 4. |

Lender muay require Borrower to pay a one-time charge for a real estate tax verificadon and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bortower shall keep the i improvements now cx:stmg or hereafter erectcd on

the Property insured against loss by fire, hazards included within the term “extended coveruge,” and any -

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences cun change during the term of
the Loan. The imsurapce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disspprove Borrower's choice, which right shall ot be exercised unreasonably. Lender may
require Bograver to pdy, in comnection with this Loan, either: (a) a ome-time charge for flood zore

- determination, certification and tracking services; or (b) a one-time charge for flood 20ne determination
and certification. ccrrices and subsequent charges each time remappings or similar changes octur which
reasonably might 2ffact such determination or certification. Borrower shall also be responsible for (he
payment of uny fees inmosed by the FPederal Emergency Management Agency in cormecton with the
review of any flood zone datvmmination resultng from an objection by Borrower.

If Borrower fails to-z.amtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option znd Bzrrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equ.ty iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gnate: or lesser coverage than was previously in effect. Borrower
ackoowledges that the cost of the ingwrance crwmge so obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shal)
become additiopal debt of Borrower secuced by this o:m‘nty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sia)' e payable, with-such mnemt upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaly of such policies shall be subject to Lender's
right to disspprove such policies, shall include a srandard LO%(page clause, und shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have #5c right to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4l receipts of paid premiums and
renewal potices. If Borrower obtuing any form of insurance coverage, oo stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude, 2 srundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Bomower shall give prompt notice to the insurance carricr and Lender. Lender
way rmake proof of loss if not made promptly by Borrower. Unless Lender and Borrowsi-atherwise agree
in writing, amy insurance procccds whethier or not the underlying jnsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaur is ecopomiceily feasible apd
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such ipsurance proceeds until Lender has had an opportunity to inspect such Property to eusuve the
work has been completed to lLender's sarisfaction, p[mndcd that such inspection ghall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of PIOKTESS payIments as the work 1s completed. Unless an agre¢ment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. FPees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. 1f

the restoration or repair is not economically feasible or Lendet's security ‘would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instmmen[t whel.her'qr not then due, with
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the excess, if any, pa.ld to Borrower. Such insurunce proceeds shall be applled in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a patice from Lender that the
insurance carrier has offered to setde a claim, then Lender may negodate and settle the claim. The 30-day

period will begip when the notice is given. In cither event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as s_uch rights are applicable to the
coverage of £ Property. Lender may use the ipsurance proceeds either to repair or restore the Property or
1o pay amouts naopaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within G ddeys after the execution of this Security Inscrument and shall contimue to occupy the
Property as Borrowei s D‘incipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitug,- which consent shall not be unrcasonably withheld, or nnless extenuating
circumstances exist which (¢ beyond Bommower's control.

7. Preservation, Mamntenpice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is sesiding in the Property, Borrower shall mainuin the Property in
order to prevent the Property from deweriowating or decreasing in value due to its condition. Unless it is
derermined pursuant to- Section 5 that rep2? sr restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged o 2void further deterioration or damage. If insuramce or

condemmnation proceeds are paid in connection with demage to, or the taking of, the Property, Bormower -

shall be responsible for repairing or restoring the P-opeity only if Lender has released proceeds for such
purposes. Lender may disbarse proceeds for the repairs «nd restoration in 4;8ingle payment or in a seties of
progress payments as the work is oomplctcd If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ﬁo:rowcr § obhgatlon for the completion of
such repair or Iestoration.

Lender or its agent may wmake reasopable entries upon aua inspsctions of the Property. If it has
reasonable cause, Lender may inspect the intarior of the improvement: on the Property, Lender shall give
Botrower notice at the time of or prior to such an intertor inspection speci{yias such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bortower or any persons or entities acting at the direction of Botrwer or with Borrower's
knowledge or copsent gave materially false, misleading, ot inaccurate information o1 statements to Lender
(or failed to provide Lender with material information). in commection with hé Lyan. Material
representations inchode, but are not limited to, Tepresemtations concerping Borrower's ooty of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins(tuirent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security insumment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atmin prority over this Security Instrument or to enforce laws or
regulutions), or (¢} Borrower has abandoned the Propcny, then Lender may do and pay for whatever is
reasongble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender's actions can include, bat are not lmited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a banknptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violatons or dangerous conditions, and have utilites turned

‘on or off. Although Lender may take action under this Section 9, Lepder does not have o do so uad is not
undet any duty or obligation to do so. It is agrecd that Lender incurs no lability for not taking any or all -

actions authonized under this Section 9. C

Any amounts disbursed by Lendet under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. 5
d ymIf this Security Instrument is on a Jeasebold, Borrower shull comply with all the provisions of the
lease. If Byrcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mortzaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay”the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insururce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cuck jnsurance and Borrower was required to make separately desigmated payments
toward the premums foe Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eanivaienr to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borioveer of the Mongage Insurance previously in effect, from an alternate
wortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue ¢ 'pay to Lender the amount of the separately designated payments that
were duoe when the insurance coverase caased to be in effect. Lender will accept, use and retain these
payments as 2 non-refondable loss reserve in lien of Mortgage Insurance. Sach loss reserve shall be
non-refundable, notwithstanding the fact that bo Loan is nltimately paid in full, and Lendér shail not be
required to pay Borrower any interest or earnur gs on such loss reserve. Lender can no longer requite joss
reserve payments if Mortgage lusurance coverage m the amount and for the period that Lender requires)
provided by an insurer selected by Lender zgaili hecomes awailable, is obtained, and Lender requires
separately designated payments toward the premiums {or Vortpage Insurance. If Lender required Mortgage
Insurance as a corndition of making the Loan and Borrower was requited to make separately designated
payments toward the premiums for Mortgage Insurance, Bozrewer shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide u nom refundable loss reserve, until Lender's
requirement for Mottgage Insurance ends in accordapes with azy written agreement between Borrower and
Lender providing for such termination or until termination is requir¢d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the ate providzd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases che Note) for certain losses it

. may incur if Borrower does mot repay the Loap as agreed. Borrower is pric a party to the Morgage

Insurance. .

Mortgape insurers evaluate their total risk on all such inmurance in force frén dme to dme, and may
enter into agreements with other parties that share or modify their risk, or reduce losss. These agreements
are ol terms and conditions that are satisfactory to the mortgage insurer and the other pzity {or parties) to
these 2greements. These agreements may require the mortgage insurer to ake payments ucing any source
of funds that the mortgage insurer may have available (which may include funds obtained {rr a1 Mottgage
Insurante preminms), ;

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or jndirectly) amounts that
derive from (or mipht be churacterized as) a portion of Borrower's payments for Mortgage Tasurunce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owé for Mortgage Insurance, and they will not entitle Borrower to any refund.
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* (b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or, any other law. These rights
may include the right to recelve certain disclosures, to request and obtain caacellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance prem:ums that were nnearned at the time of such canccllanon or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
‘assigned o and shall be paid to Lepder.
., Ifthe Property is damaged, such Mlsccllaneom Proceeds shall be applied to rcstoratlon of repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair und restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa*GL cuon. provided that sach inspection shall be undertaken promptly. Lender may pay for the
repairs and resoration in 4 single disbursement or in a series of progress payments as the work is
completed. Uiless an agreement i3 made in wnnng or Applicable Law reqmm interest to be pmd on such
Miscellaneons Fioczeds, Lender shall not be raqmrcd w pay Borrower any interest or earnings on such
Miscellaneous Pracesds. If the restorarion or repair is not economically feasthie or Lender's sccnnty would
be lessened, the Miscollanzons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providec for in Section 2.

In the event of a total teaug, destruction, or loss in value of thc Property, the Miscellaneous
Proceeds shall be applied to the svzus secured by this Security Insm:mem whether or not then due, with

the excess, if any, paid to Bommower.

In the event of a partial taking, asswprtion, or loss in value of the Propcny in which the fuir market
value of the Property immediately befon: the partial waking, destruction, of loss in valve is equal to or
greater than the amount of the sums secured ty ¢his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Byiower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be redvied by the amount of the Miscellaneous Proceeds
multiplied by the followipg fraction: (a) the total amonat of the sums secured immediately before the
partial twking, destruction, ot loss in vilue divided by (b) the fair ‘market value of the Property
immediately before the partial taking, destruction, o loss it viue. Any balance shiall be paid to Borower.

In the event of a partial taking, destruction, or loss in vatur, of the Property in which the fair marker
‘value of the Property immediately before the partial mking, desavction, or loss in value is less than the
amount of the sums secured 1mmcd1ately before the pardal takirg, destruction, or loss in value, vmiess
Borrower and Lender otherwise agree in writing, the Miscellaneous P coceds shall be applied to the sems
secured by this Security Iustrument whether or 1ot the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by i:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to muke an award to seide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or pot then due. "Opposing Party” mrans the third party
that owes Borrower Miscellaneous Proceeds or the pan:y against whom Borrower has o risttof acton in
regard to Miscellaneous Proceeds.

- Bormrower shall be in default if any action or procecdmg, whether cwﬂ or criminal, is b that, in
Leuder's judgment, could result in forfeiture of the Property or other material impairment of Yender's
interest in the Property or rights under thds Security Instrument. Bomower can cure such a defawt-and, if
accelcration has occumred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ate hereby assigned and ghall be paid to Lender,

. All Miscellaneous Proceeds that are not applied to restoradon or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the dme for
payment or modification of amgrtization of the sns secured by this Sccunty Instrument granted by Lender
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to Borrowet or any Successot in Iuterest of Borrower shall pot operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required tocommence proceedings against
any Specessor in Jnterest of Borrower or to refuse to extend time for)payment or otherwise modify
amortization of the sums secured by this Security lpstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bomower or in amounts less than the amount then due, shall oot be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and sevcral However, any Borrower who
co-signs this Security Instroment but does not execute the Note (a “co-signer”): (a) 15 co-signing this
Security Instrument only to morgage, grant and convey the co-signer's interest jn the Property under the
texms of th’s Jecurity Inswument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; an (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorim odaons with regard to the terms of this Security Instroment or thc Note without the

' co-signer's conseut

Subject to ‘the "'rﬁs:ons of Section 18, amy Successor in Intersst of Borrower who assumes

- Borrower's obhg.mox.s uvder this Security Instroment in writing, and is approved by Lender, shall obtain

L2~

all of Borrower’s rights #d benefits under this Security Instrument. Borrower shall pot be released from

Borrower's obligations and “bility under this Security Instrument unless Lender agtees to such release in .

writing. The covenants and agcevments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successsis and assigns of Lender,

14. Loan Charges. Lender may ctarge Borrower fees for semces performed in connection . with
Borrower's default, for the putpose of protecting Lender's interest in the Property and rights under this
Security lnstroment, incleding, but not Lmiwea fo, attomeye fees, property inspection. and vahuation fees.
In regard 1 any other fees, the absence of e mwees authority in this Security Instrument to charge a specific
fee to Borrower shall not be copstrued as a proa!bition on the charging of such fee. Lender may not charge
fess that are expessly prohibited by this Security [pstrovient or by Applicable Law. .

If the Loan is subject to 4 law which sets maxixmip-loan charges, and that law is fmally interpreted so
that the interest or other loan charpes collected or to Le sollected in counection with the Loan exceed the
permitted limits, then: (a) any such lpan charge shall be reunced by the. amount negsssary to reduce the
charge to the permitted limit; and (b) any sums already collecter <om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct paymeat to Boizower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayinent charge (whether or not a
prepayment charge is provided for under the Notc) Borrower's accepreies of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 8.rawar might have arising oot
of such overcharge.

15. Notices, All notices given by Borrower or Lender in commection wita thiz Security Instrument
must be in writing. Any zotice to Bortower in connection with this Security Instruzent shall be deemed to
have been given to Borrower when mailed by first class mail or when acmally deliverec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 2/t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pregeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stidl promptly

30083806

notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bnrower's

change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender hag designated apother address by nodce to Botrower. Any potice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acmally
received by Lender. If any motice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqmremﬂm under thls Sccunty
1nstrutnent.
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+ 16. Govermng Law; Severability; Ru]es of Construction. Thls Sccunty Instrument, shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reqmmucnts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be sileat, but such silence shall not be copstmed:as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nor affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision.

As used in this Security lnstrument: (a) words of che masculine gcndcr shall mean and include
corresponding neater words or words of the fennmne gender; (b) words in the singular shall mean and
include the'plural and vice versa; and (¢) the word “may" gives soje discretion without amy obh;,auon to
take any action.

17. Beirower's Copy Borrower shall be givent one copy of the Note and of this Secunty Iustmment

18. Traucfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,

" "Interest in tie Property” means any legal or beneficlal interest in the Property, inchuding, but not firmited

43~

to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales comtract or
escrow agreetnens, fhe intent of which is the transfer of ttle by Borrower at a fature date to a purchaser.
If all or any pazt ¢/ the Property o7 any Imeres: in the Property 1§ sold or transferred (or if Borrower

i not a patral person ans ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior -

written consent, Lender rray require immediare payment in full of all sums secured by this Security
Instrument. However, this ophn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Zeuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the natice is givel in accordance with Section 15
within which Borrower must pay all suios secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this(peiind, Lender may invoke any r:mr:dxcq permitted by this

Security Instrument without further notice or da mnd on Borrower.,

19. Borrower's Right to Reinstate After accileration. If Borrower meets cemain conditions,
Borrower shall have the right to have enforcement of shis Security Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of tha T'roperty pursuant to Section 22 of this Secunty
lnstrument; (b) such other period as Applicable Law miglt 'pmfy for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securir: Insgument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wodar this Security Instrument and the Note
as if no acceleration had occurred; (b) curss any default of any Giner covenants of agreements; (C) pays all
expenses incurred in enfoteing this Secarity Instrument, inctuding, bu: not Fmited to, reasonable atorneys'
fees, property inspection and valuation fees, aud other fees incurred for tie gurpose of protecting Lender's
interest in the Property and rights ander this Security Instrument; and (d), taxes snch action as Lender may
reasonably require to assure that Lemder's imterest in the Property ‘amd iishys under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Inszmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash; (b) money ordet: (c) certified check, bank check, treasurer's check or cashier's chieck; rrovided amy
such check is drawn upon an institution whose dcpos:ts are jnsured by a federal agency, mvmmemahty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tusrainent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howaver, this

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale mighe result in 2 change in the entity (known as the “Loan Servicer® thae collects
Periodic Paymepts due under the Note and this Security lnstrument and performs ‘other motigage loan
servicing obligatiops under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wnreluted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which paymcnts should be made and any other information RESPA
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tequires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan servicing obligations
to Borrower will remain with the Loan Servicer ot be traasferred to a successor Loan Scrvicer and are aot
assumed by the Note purchaser unless otherwise pmwded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasotl of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliagce with the requirensents of Section 15) of such aileged breach und afforded the
otlier party hereto 4 reasomable period after the giving of such potice to cake corrective acton. If
Applicable {awv provides a time period which must elapse before certain action can be taken, that time
period will b2 Geemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to wie-given to Borfower pursuant to Section 22 and the notice of acceleration given to
Botrowet pursuait 4y Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of i3 Section 20.

. 21. Hazardous Sulstinres. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolipe, nergsene, other Dammable or toxic petroleum products, toxic pesticrdes
and herbicides, volatile solvents, martedals containing asbestos or formaldchydc and radioactive materials;
(b) "Bnvironmental Law" means federailnws und laws of the junisdicton wherc the Property is Jocated that
relate to health, safety or emvironmental pratestion; (¢} "Environmental Cleanup includes any response
action, remedial action, or removal acton, as Jidied in Environmental Law; and (d) an “Environmental

- Condidon” means a condition that can cause, cratribute to, or otherwise trigger an Enwronmental

Cleanup.

Borrower shall not cause or permit the prcsencc use, dispasal, sﬁorage. or release of any Hazardous
Substapces, or threaten to release any Hazardous Substances, on oy in the Pmpcrty Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (20 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whici, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the volue 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the cxcperty of small quantides of
Huzardous Substances that are genetally recognized t0 be appropriate to norrial residential uses and to
maintepance of the Property (including, but not limited to, hazardous substances in cansumer products).

Botrower shall prompily give Lender written notice of (i) any investigadon, caim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tLe Prorerty and any
Hazardous Substance or Environmental Law of which Botrower has actual knowiedge, (b) any
Environmental Condition, inclading but uot limited to, any spilling, leaking, dischatrge, release or threat of
release of any Hazardous Substanee, and () any condiion caused by the presence, use or reléa:: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autbority, or any private party, that any removal ot other. remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordanee with Envitonmental Law. Nothing hcrem shall create any obligation on
Lender for an Enwronmcntal Cleanup.
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' NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default an or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleratiop
and foreclziur:, If the defawlt is not cured on or before the date specified in the notice, Lender at its
option may riaire immediate payment in full of all sums secured by this Security Instrument
without further domand and may foreclose this Security Jnstrument by judicial praceeding. Lender
shalf be entitled *C csifect all expenses incurred in pursuing the remedies provided im this Section 22,
inciuding, but not liraiicd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pay mieng of all suips secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower b2l ray any recordation costs. Lender may charge Borrower a fee for
releusing this Security Insaument, Lut only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permited under Applicable Law

24. Waiver of Homestead, In accoraarice w'!h Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:sicad exemption laws. ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

Security Instrument and in any Rider executed by Borrower and recorded with it.
Wimesses;
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‘&QWMW %T\—

LEE ROY DEAN

é a i‘/ﬂmj@fw N (Seal)

IDA MILAN DEJLN'

and covemimnts contxaned in ¢his

(Seal)

=Borrowet

-Borrower
— (Seal) (Seal)
= jorower - ! -Bormower
(Seal) o f (Seal)
~Barrower -Borrower
(Seal) i O (Seal)
-Borrower -Borrower

@ -6(IL) twops)
®

v
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STATE OF ILLINOIS, - Countyss: COD?Q

L — J’fw undersigned] a Notary

Publicin and for said ‘county and in said“6tate, hereby certify that

. LPP.RnULj\@@n_Ond Jdg M!anﬁ@fi

L
<
0
‘ . .
L
personally known to me to be the same person(s) whose name(s) subscribed to the faregoing )
instrument, 7ppeared before me this day in person, and acknowledged that he/shefthey signed <
* and delivereq tre »ald instrument as his/herftheir free and volurtary act fur the uses and o

pumoses thereit et forth,

Given under my hand 2nd official seal of this Bﬁa P mb@f } j; Q)OOCQ

My Commission Expires:

Ttatun publie

H

INOIS
LIC - STATE OF ny

1\:‘%%!3’;‘\;3 ON BXPIRES SEPT. 4. 2003

i om0
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ADJUSTABLE RATERIDER ' - | %

(LIBOR Six-Month-index {(As Published in the Wall Street JoumaI)- Rate Caps) )

THIS ADJUSTABLE RATE RIDER is made this 13th day of December , 2002 and is g

incorporried into and shall be deemed to amend and supplement the Mortgage, Deed of Trustor . =
Security Cerd (the "Security Instrument™ of the same date given by the undersigned (the . -a
“Borrower") t~ secute Borrowers Adjustable Rate Note (the “Note") to Ameriquest Morigage L.

Company (t1eL.ender") of the same date and covering the property described in the Secunty
Instrument anr wrated at.

1331 W. 73RD ST., CHICAGO, L 60636
: [Proparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE |
AMOUNT THE BORROWER'S INTI2REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 7112 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition *» the covenants and agreemems made in the
Security Instrument, Borrower and Lender further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Naote provides for an Initial interest rata of 7.500 %, Tos Note provides for changes in the
interest rate and the monthiy payments, as follows: : .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
" {A) Change Dates

The interest rate | will pay may change on the first day of January; 200fF | 2nd on that day every

lf;‘th month thereafter, Each date on which my interast rate could changa is called a "Change
ate.”

(B) The Index ' ,
Beginning with the first Change Date, my interest rate will be based on an Index. Tae “!adex" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Joumal. The most recent Index fgure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no ionger avallable, the Note Holder wil) choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

| lniﬁaM'L' &'— D
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{€) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by adding
six and one-half percentage points { 6.500 %) to the Curent Index. The Note Holder will then
round the resuit of this addition to the nearast one-eighth of ane percentage point (0.125%).

Subject to the limiis stated in Section 4(D) beiow, this rounded amount wili be my new interest
rate until the aext Change Date.

I3

The Note rinlder will then deterrnine the amount of the monthly payment that would be
sufficient to repay @9 unpald principal that | am expected to owe at the Change Date in full on
the maturity datz 20 5y new interest rate In substantially equal payments. The result of this
calcuiation will be the e amount of my monthly payment. .

(D} Limits on Interast Rate Changes
The interest rate | am required ‘o pay at the first Change Date will not be greater than 9.500% or
less than 7.500%. Thereafter .r; intarest rate will never be increased or decreased on any
single Change Date by mote than or2? 1.000 %) from the rate of interest | have been paying for

g{he %l;eceding six months, My interest rate will never be greater than 13.500% or fess than
.500%. ‘

20082806

(E) Effective Date of Changes v
My new interest rate will becomne effective on ¢ach Change Date. | will pay the amount of my

new monthly payment beginning on the first month?y nayment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of iy change. The notice will include

information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice. J

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST INBCKRROWER
Section 18 of the Security Instrument is amended 1o read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used- i this Section
18, "Interest in the Property” means any legal or beneficial interest in the Prcoerty. including,
but not limited to, these beneficial interests transferred in a bond for deed, comracrior deed,

installment sales contract or escrow agreement, the iment of which is the transfer of title by
Borrower at 3 future date to a purchaser. :

I

Loan Number: 0041660085 .- 9704

|niﬂa|s£ /7](940 ~L R' O .

8102 (Rev 1) Page 20f3 ok :
' o 1213/2602 1:01:52 PM



UNOFFICIAL COPY



e 3

Dac=13-02  04:5pn Fr

— ———

*

i@

v
3

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bormower is sold or teansferred)
without Lender’s prior written consent, Lender may require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise Is prohibited by federal law. Lender also shall not exercise this option if: (a)
Bormwer causes o be submitted to Lender information required by Lender to evaluate the
intenaed. transferee as if a new loan were being made to the transferee; and (b) Lender
reasondb’y determines that Lender's security will not be impaired by the loan assumption and

tnaLt thg vish of a breach of any covenant or agreement in this Security Instrument is acceptable
1o Lender. \ '

To the exien’ parmitted by Applicable Law, Lender may, charge 3 reasonable fee as a
condition to Lende.’s consent to the loan assumption. Lender may also require the transferee 1o
sign an assumption syreement that Is acceptable 0 Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Barrower will continue ts- 0% obligated under the Note and this Security Instrument unfess Lender
releases Borrower in writing. '/ Lander exercises the option to require immediate payment in full,
Lender shall give Borrower riatice of acceleration. The notice shall provide a period of not less
than 30 days from the date th: rotica Is given in accordance with Section 15 within which
Bormower must pay all sums securzd by this Security Instrument, If Bormower fails to pay these

. sums prior to the expiration of this pzdcd, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agi2es to the temis and covenants containead in
this Adjustable Rate Rider. ‘ :

cm-N O FF I C IAL CO PY T-lﬂé ‘P.MI/UEU F-217

0082800

5 /5 0

2 ~(3-0 d(sear /) (,%_) / (Seal)

omower LEE ROY DEAN orrower (DA 1, <N-DEAN

_ | {Seal) ‘ (Saal)
Borrower ' Bommower
|
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