c

UNOFFICIAL CO&tadz0s

6620/0070 05 001 Pagz lof 9
2003-01-17 1i0:42:45
Cook County Hecarder 38,00

Return To:
WASHINGTON MUTUAL BANK, FA
T e (TR

VERNON HILLS, ILLINGIS 80081 0030084208

Prepared By:
KATHY ROMANO

avaea Ty W) ;
REFINANCE FHA Casz No.
State of [linois MORTGAGE 137-1308476-703-203 (/
e

61-01-41699
THIS MORTGAGE ("Security Instrurient ') is given on  JANUARY 9, 2003
The Mortgagor is
Jillian A, Miles, UNMARRIED,
{"Borrower"). This Security Instrument is given to
WOODFIELD PLANNING CORPDRATION
L]

which is organized and existing under the laws of THE STATE OF ILLINGIS , and
whose address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADDWS, ILLINOIS 60008 ("Lender"). Borrower owes Lenderth7 principal sum of
TWO HUNDRED ELEVEN THOUSAND THREE HUNDRED SEVENTY THREE AND 00/100

Dollars (U.S. 3 211,373,u1 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Insttument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1 ,

2033 . This Security Instrument secures to Lender: (a) the repaymert of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
Cook County, Illinois:
LOT 32 IN BLOCK 7 IN WINSOW AND JACOBSON‘S SUBDIVISION OF THE SOUTH

EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 16-01-228-C.&
which has the address of 121% North Campbell Avenue [Street)
Chicago [City], Illinois 60622 (Zip Code} ("Property Address”);

TOGETHER WITH all the irir.ovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereziter, a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the-foregoing is referred to in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is [awfully seized of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that«ne Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovépants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security.instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shali pay. when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower stal include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges;a sum for (&) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payment. or eround rents on the
Property, and (c} premiums for insurance required under paragraph 4. In any year in which <ne’. ender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™y, orin any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument s held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be requited for Borrower’s escrow account under the Real Estate Settletnent Procedures
Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the fuil payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items {a}, (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mpcigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead or the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the runcipal of the Note; and

Fifth, to late charges due under th2 Note.

4, Fire, Flood and Other Hazard Visnrance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agunst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rcnzwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not
made promptly by Borrower. Each insurance company concerned it hereby authorized and directed to make payrnent
for such loss directly to Lender, instead of to Borrower and to ‘eider jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redususa of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order.in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Ary woplication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which sre referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amou1ienquired fo pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legalv entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prsperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies iti-.orce.shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residencs »within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer of tixz Froperty)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by matling it by first class mail unless applicable Jaw requires use of another method. The notice shali be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice 10 Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal iaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrumnent and the Note are declared to be severable.

15. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardou; Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsarces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is.p violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage-on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to_nimal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendler. written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageiicy or_private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower hat actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or othe) remediation of any Hazardous Substances affecting the Propetty is
necessary, Borrower shall promptly take all necessar rzmedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, keroseng, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volad!s selvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Enviionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covena2iand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect tiiesents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Fowrever, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrurcat, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be lie'd by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument, (%} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property-shal’ pay all rents
due and vnpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may de so at any {ime there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act te commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releas:. {Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without-charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homeitead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the dov:nants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es}]. —

Condominium Rider Ll /Growing Equity Rider ] other [specify]
Planned Unit Development Rider [T (Graduated Payment Rider

DP,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

v (Seal)

Jilfian A. Miles -Borrower

{Seal)

-Borrower

) (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

2 (Seal) (Seal)

-Borrower -Borrower

STATE QF,ILLINOIS, County ss:
I, W ’%\K\ , @ Notary’ Public in and for said county and state do hereby certify
that

Jillian A. Miles, UNMARRIED

, persenally known to me to be'the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackrowledged that he/she

signed and delivered the said instrument as his/her free and voluntary act, for the usrs and purposes therein
set forth.
Given under my hand and official seal, this 9TH day of JANUARY ;,2003

My Commission Expires; LI ( 9L+ /OL‘P J]Af

]

¥

A AR Notary Public
" OFFICIAL SEAL g \\
2 MARY A GUSTAFSON

£ NOTARY PUBLIC, STATE OF ILLIRQIS 3
11 MY commsmom EKPIR&.; omzaroe ‘
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