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DEFINITIONS Lo}

N
Words used in multiple sections of this documont are defined below ang other words are defined ;}3
in Sections 3, 11, 13, 18, 20 and 21. Cenzio vules regarding the usage of words used in this —
document aré also provided in Section 16. ' ,g
(A =gecurity Instrument” means this document, which is dated De e 2002 , :
tagether with al Riders to this document. il

(B} rRorrower” 18 FRED FOLITO. AND ELLEN R. PQLIT._)_,_HUSBA__NQ AND WIEE
Borrower is the mortgagor under this Security Instrument.
papk, FA, 2 federal agsociation

o (C) "Lender” s °  Washingtoh Mutpal )
e Lend pank orgenized arv isting under the 1aws

grig @

PR ol United States of america 1ander's oddress is
P 7200 East Main Street Stockton, Ch 95290
h Lender is the morgagee undef This Security Instrument.

(D *Note" means the promissory note signed by Borrower and dated pecenues 6 2002 _ -
The Note stetes that Borrower owes Lender md Twelve s & 10

e

Dollars (U.5. $ 212,000.600 plus interest. Borrower has promised 10 pay this debt in
reguiar Periodic Payments and 10 pay the debt in fuil not jater than Japua

{E npygperty” means the property that is described below under the heading _"Transiev of Rights

in the Property- -
{F} “Loan" means the debl evidenced by the Note, plus inierest, any prepayment charges and late

charges dué under the Note, and all sums due under this Security instrument, plus interest.
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B . i ?
{G] "Riders™ mesns ail Riders to this Security Instrument that are executed by Borrower. The ;
followmg Riders are 10 be executed by Borrower [check box as spplicable): L o

Adjustable Rate Rider , [ Condominium Rider 14 Family dear ST
Graduated Paymem Rider [ Planned Unit Development Rider [C] Biweekly Psyment Rider
{”] Balloon Rider ) (] Rate improvement Rider (] Secord Home Rider

[ Otherts] [specify],

Sreie e

LR P

{H) "Applicable I_aw means all controlling applicable federal, state and local statutes, regulations,

.

% ordinances and administrative rules and orders {that have the effect of law) as well as all
3] applicable Tinal, non-appealable judicial opinions.

) *Community Association Dues, Fees, and Assessments™ means all dues, fees, assessrnents
4 and other churgrs. that are imposed on Borrower or the Property by a condominium association,

homeowners assod.atian or similar crganization,
) "Electronic Furids Crapsfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiar paper instrument, which is initiated through an electronic terminal,
telephonic ingtrument, coraputer, or magnetic tape so as 1o order, instruct, or authorize a financial
institution to debit or credit-‘an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller macnine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse traisiers.
(K) "Escrow Items”, mesns those iteims that are described in Section 3, .
(L) "M:seellaneous, Proceeds™ means 2ny compensation, settiement, award of damages, or
proceeds, whether ‘by way of judgment, setiement of otherwise, paid by any third party (other
than insurance proceeds paid under the coveraaes described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii} condemnatior o. other taking of all or any part of the Property;
(iil} conveyance in fieu of condemnation; or (iv)_ misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{M} "Mortgage Insurance” means insurance protecting lender against the nonpayment of, or
default on, the Loan.
[N} "Periodic Payment™ means the regularly scheduled amnunt-due for (i} principal and interest
_ under the Note, plus (i) any amounts under Section 3 of this Secwity Instrument.
10) "RESPA™ means the Real Estate Settlement Procedures Act (12 1.8.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500, as they might be amended
i from time to time, or any additional or successor legislation or regulalicn that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers t¢ al requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ evzif the Loan does
not qualify as a "federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower™ means any party that has taken title o the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ail renewals,
extensions and modifications of the Note: (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (i} the performance of all
agresments of Borrower to pay fees and charges arising out of the Loan whether or not hetein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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EXHIBIT "A"

PARCEL B:

THAT PART OF THE SQUTH 200.00 FEET OF THE EAST 160.0 FEET OF THE NORTH 400.0
FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING ON A LINE 33.0 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 AFORESAID AND AT A POINT ON SAID LINE 230.0 FEET
SOUTH C& TE NORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 16; THENCE
SOUTH PARALLEL WITH EAST LINE OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHEAST (/4 NF THE SOUTHWEST 1/4 AFORESAID, A DISTANCE OF 100.0 FEET;
THENCE WEST/PARALLEL WITH THE NORTH LINE OF THE SOUTHEAST 1/4 OF SAID
SECTION 16, A DIGTANCE OF 125.0 FEET THENCE NORTH PARALLEL WITH THE EAST
LINE OF THE LEGAL PSCRIPTION, A DISTANCE OF 70.0 FEET THENCE NORTH
EASTERLY ALONG A L)ME MAKING AN ANGLE OF 23 DEGREES 18 MINUTES 30 SECONDS
TO THE RIGHT, WITH THE PROLONGATION OF THE LAST DESCRIBED LINE, A DISTANCE
OF 24.01 FEET THENCE EASf PARALLEL WITH THE NORTH LINE OF SAID SOUTHWEST 1/4
OF A DISTANCE OF 24.0 FEET;7anUNCE NORTH EASTERLY ALONG A LINE MAKING AN
ANGLE OF 14 DEGREES 28 MINUTES 45 SECONDS TO THE LEFT WITH THE
PROLONGATION OF THE LAST DESCRIBED LINE, A DISTANCE OF 37 FEET; THENCE EAST
60.50 FEET TO THE POINT OF BEGINMING, ALL IN COOK COUNTY, ILLINOIS, COMMONLY

KNOWN AS 2044 GREENVIEW ROAD, WORTHBROOK, ILLINOIS.

PARCEL 2:

LOT 3 IN SOLAR GROVE SUBDIVISION BEING A 87UBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECT1/2N 16, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN £COK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 04-16-301-039-0000

COMMONLY KNOWN AS: 2044 GREENVIEW ROAD
NORTHBROOK, IL. 60062
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successors and assigns, with power of sale, the foliowing described property located in

Cook County, llinois:

SEE ATTACHED LEGAL

whieh currentiy has the address of _2044 GREENVIEW RN .
Streat]

FORTHELOCK , lllinois 60062 ("Property Address”):
iCiyl 12ip Codel

TOGETHER WitH gl-the improvements now of heteafter erected on the property. and all
easements, Eppurtenances, s Tixtures NOwW or hereatter a part of the property. All replacerments

and additions shall also be coverrs.by this Security instrument. All of .the foregoing is referred 10

in this Security Instrument as the "Pioperty.”

" BORROWER COVENANTS theg Borrower is lawfully seised of the estate hereby conveyed
and has the right 1@ grant and convey 1he Fioperty and that the Property is unencumbered, except
fot encumbrances of record. Borrower warraits and will defend generaily the titie to the Property
against all claims end demands. subject 1o any encumbrances of record, :

THIS SECURITY INSTRUMENT combinse aniform covenants for netional use and
non-uniform covenants with limited variations by juisdiction 10 constitute a uniform security

instrument covering real property.

UNIFOBRM COVENANTS, Borrower and Lender covenant ~nd agree as follows:
1. Payment of Principal, Interest, ESCrow Items, Prepavin=mt Charges, and Late Charges.
Borrower shall pay when due the principal of, and imerest on, tha Jebs evidenced by the Note and
any prepayment charges and |ate charges due under the Note, Borrowzr shall also pay funds for
Escrow ltems pursuant 10 Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S, currency. However, if any check of other instrument-ioceived by Lender &8s
payment under the Note or this Security Instrument is returned to Lencer Jrnaid, Lender may
require that any of all subsequent paymenis due under the Note and this Sccraty Insttument be
made in one of more of the following forms, as selected by Lender: (a) cash; (k7 snoney order; (€}
certified’ check, bank check, treasurer's check or cashier's check. provided any such check is
drawn upon an institution whose deposits are insured by a federal 'agenby,"instrurnema!i‘ty. or
entity; or-(d} Electronic Funds Transfer. ' T

© Ppayments are deemed recgived by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with 1he notice
45. Lender may return any payment or partial peyment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accepl any payment of
partial payment insufficient to bring the Loan current, without waiver of any vights hereunder or

ghts to refuse such payment or partial payments in the future, but Lender is not
ch payments are accepted. If each Periodic

provisions in Section

- prejudice 10 its ri
obligated 10 apply such payments &t the time su
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Payment is applied.as of:its scheduled due date, then Lender need not pay interest on. unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrowsr does not do so within a reasonable period of timae, Lender shall either apply
such funds or return them.to Borrower. X not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which . Borrower might have now or in the future against Lender shall relieve Borrower from
making payments, due under the Note and this Security Instrument or performing the covenams
and agreements secured by. this Security Instrument.

2. Apphcaton of Payments or Proceeds. Except as otherwise described .in thls Sect:on 2
all paymeais accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under-the Note; (b) principal due under the Note; (¢} amounts due under Section, 3
Such paymerits shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounis due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender rezefves a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ariount 1o pay any late charge due, the payment may be applied to the
delinquent payment and theate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment reccivad from Borrower 1o the repayment of the Periodic Payments if, and
to the extent that, each payment/can be paid in full. To the extent that any excess exists after the
payment s applied to the full pevment of one or more Periodic Payments, such excess may be
applied to any late charges due. Vc.‘ur"::ry prepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of payments, insLrance proceeds, of Miscellaneous Proceeds to pnncnpal
due under the Note shall not extend or poitpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow [tems. Borrower shall gav to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a cur. ithe "Funds®) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priofity over this
Security Instrument as a lien or encumbrance of the Picperty:-ih) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or 21 sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in-ancordance with the provisions
of Section 10. These items are called "Escrow ltems." At originaticr or at any time during the
term of the Loan, Lender may require that Community Association Dues, Sues, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments sha!’ be an Escrow ftem.
Bortower shall promptly furnish to Lender all notices ol amounts to be pal vivler this Section,
Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves Boirewar's obligation
10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligaticn to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be i vrriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation 10 make such payments and to provide receipts shall
for all purposes be desmed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in $Section 9. If Barrower iz obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Barrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower
shall then be obligated under Section 8 to repay to Lender any such amount. Lender may revoke

ILLINDIS
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the waiver #s 10 any or all Escrow Mems at any time by @ notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that
are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount & lender can reguire under RESPA. Lender shall estimate the amount of Funds due on the
basis of curremt data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with Applicable Law.

Th~ Funds shall be held in an institution whose depaosits are insured by a federal agency,
instrumeradlity, or entity (including Lender, if Lender is an institution whose deposits are SO
insured) 6/ in-any Federal Rome Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems
no later thar e time specified under RESPA. Lender shall not charge Borrower fot holding and
applying the Fui s, annually analyzing the escrow account, of verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agre:ment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sivall not be required to pay Borrower any interest or earnings on the Funds.
Barrower and lender cer 7gcg in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

1 there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall
_account to Borrower for the excess funds in accordance with RESPA. If there is a shortage ot
Funds held in escrow, as defined urd s RESPA, Lender shall notity Borrower as tequired by
RESPA, and Borrower shall pay to Lender fhe amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly pgyments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the am@ount necessary 10 rmake up the deficiency in
accordance with RESPA, but in no maore than twelve nsathly payments.
) Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund 10 Borrower any Funds held by Lender. : g
z 4. Charges: Liens. Borrower shall pay gl taxes, sssessments; charges, fines, and
impositions atrributable 10 the Property whieh can attain priory over this Security nstrument,
leasehold payments or ground rents on the Propenty, if any, an¢ Community Association Dues,
Feées, and Assessments, if any. To the exient that these items are ESCIOW Itéms, Borrower shall
pay them in the manner provided in Section 3. I
Borrower shall promptly discharge sny lien which has priority over *iis Security Instrument
Lnless borrower: ‘(a) agrees in writing to the payment of the obligation vecured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing ‘si'ch agreement; (b}
contests the lien in good faith by, or defends ageinst enforcement of the lien in;, 'epal proceedings
which in Lender’s opinion operate 10 prevent the enforcement of the lien while thosa proceedings
are pending, but only until such proceedings are coneluded; or {¢) secures from the holider of the
lien an agreement satisfactory 10 Lender subordinating the lien 1o this Security Instrument. If
Lender determines that any pant of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
thee -date on which that notice is given, Borrower shall satisty the fien or take one of more of the
actions set forth above in this Sectian 4, P
Lendes may requiré Borrower 1o pay a one-time charge for a feal estate tax verification

and/or teporting service used by Lender in connection with this Loan. s

5:"5,'2”1%'5105-02) Page 5 of 16
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5. Properéy Insurance. Borrower shall keep the improvements now existing or hereaffer
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not fimited 10, esrthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
leveis) and for the. periods that Lender requires. What Lender requires pursuant to the preceding
sentences ¢an change during the term of the Loan. The insurance carrier providing the rnsurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chorce whrqh
right shall not be exercised wunreasonably. Lender may require Borrower to pay, in connectlon wrth
this Loan, either: (a} @ gne-time charge for flood zone determination, certificstion and. tracking
services: or (b) @ one-trme charge for flood 20ne determination and certification services and
subsequent *harges each trme remappings or similar changes ocour which reasanably mlght aﬂect
such determinztion or certification. Borrower shall also be responsible for the payment of any febs
imposed by s Tederal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrowerial's to maintain any of the coverages described above, Lender may obtam
insyrance coveragq, <t ender’s option and Borrower’s expense. Lender is under no. obhgatlon to
purchase any particular typzor amount of coverage. Lender may purchase such insurance from
or through any company acceuiable to Lender including, without limitation, an sffiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage chall cover Lender, but might or might not protect Borrower,
Borrower’s equity.-in the Property, .o, she contents of the Property, against any risk, hazard er
liability and might provide.greater or!essér coverage than was previously in. effect. Borrower
acknowledges that the cost of the insurahce ~average so obtained might significantly exceed the
cost of insurance that Borrower could have ¢(bralned. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest. at the Note rate from ihe date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Borrowve! raquesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender's right 1o disapprove such policies, shall include a s*eadard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss paye?. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrowsrshall promptly give to Lender all
receipts of paid premiums and renewal notices. if Borrower cbiins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destru :tiun of, the Property, such
policy shall in¢lude a standard mortgage clause and shall name Lender s mortgagee andfor as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Roriower’s right, title
and interest in and to all proceeds from any insurance policy (whether or not theinsurance policy
was required by Lender) that are due, paid or payable with respect to any cemzae to such
property, regardless of whether the insurance policy is established before, on or afte/ ite date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights 1o receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, alf of Borrower's rights 1o receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
angd interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} eny and all ¢auses of action, {¢) any and ail judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

(LLINOIS
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including but not limited te, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower egrees 10 execute, acknowledge if requested, and deliver to Lender, and/or upon
hotice from Lender shall request any insurance 30ency or company that has issued any insurance
policy to execute and deliver 1o Lender, any additional instruments or documents requested by
Lender from time 10 time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender,
Lender may make proot of loss if not made promptly by Borrower. Unlesg Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insursnce was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration of

“the wark is completed. Uriiens an 2gteement is made in writing or Applicable Law reguires interest

10 be paid on such insuranc: proceeds, Lender shall not be required to pay Borrower any interest
‘Of earnings on such proceed!. Fues for public adjusters, or other third parties, retained by
Borrower shali not be paid out ¢ the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or repair is pat economically fessible or Lender's security would be
lessened, the insuranca proceeds shuii be applied 1o the sums secured by this Security
instrument, whether ar not then due, with (ne excess, i any, paid to Borrgwer. Such insurance
proceeds shall be applied in the order provided 127.in Section 2, ' .

It Borrower sbandons the Property, Leagnr may file, negotiate and settle any available
insurance claim and refated matters, )t Borrower duzs not respond within- 30 days 1o s notice from
Lender that the Insurance carrier has offered 10 sertie’z claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when 1r.z nosice is given. In. either event, or if
Lender acauires the Propesty under Section 22 or otherwise, Berrower hereby assigns to Lender
{8} Barrower’s rights 1o any insurarice proceeds in an amount roz-ro exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Rarrewer’s rights {other than the
1ight 10 any refund of unearned premiums paid by Borrewer) under 2l inturante policies'covering
the Property, insofar as such rights are applicable 1o the coverage of thg Property. lender may
use the insurance proceeds either 10 Tepair or restare the Property or 1o pay a7iounts unpaid under
the Note or this Security Instrurnent, whether or not then due. . .

: 6. Occupancy. Borrower shall Occupy, establish, and use the Propaitv »s Borrower's
piincipal residence within sixty days after the execution of this Security Instrument and shall
continue-to occupy the Property as Borrower's principal residence for at Jeast pne yea: after the
date of-occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withkeld, or unless eXIeNULNG circumstances exist which are ‘beyond Borrower’s
control. - ' B t

7. -Preservation, Maintenance and Protection of the Property: Inspections. Borrower shafi
not destroy, damage or impair the Propenty, or remeve or demolish any building thereon, slow the
Property to deteriotate or cammit waste on the Property. Whether or not Borrower is residing in
the Property, Botrower shall maintain the Property in good condition and repair in order to prevent
the Praperty from deteriorating or decressing in velue due 19 its condition, Unless it is determined
Pursuant to Section § that repair or restoration is not economicafly - feasible, Borrower shall

0y

promptly repair the Property in good and workmanlike manner it ‘damaged’ 1o avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between .Lender and
Borrower, have the right 10 hold insurance or condemnation proceeds. 1 insurance :or
condemnation proceeds are paid in connection with damage to, or the taking.of, the Property,
Borrower shall be responsrble- for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procesds for the repairs and restorstion in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation prooeeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower s obllgﬁt:gn for the completion of such repair or restoration.

Lender or its. agent may: make reasonable entries upon and inspections of the Property lf Jt
has reasprichle cause, Lender may inspect the interior of the improvements on the. Property
Lender snaii qive Borrower .notice at the time of of prior t0 such an interior inspection specifying
such reasoiighie céuse. 'Lender does not make any warranty or representstion regarding, and
assumes no reaf'ul‘SIblltty for, the work done on the Property, and Botrower shall not have any
right to rely in ain”wiay on any inspection(s) by or for Lender or its agent. Borrower.shall be
solely responsible for” (2termining that the work is done in a good, thorough, efficient and
workmanlike manner ir. gzcordance with all applicable laws.

Borrower shall {a) aprear in and defend any action or proceeding purportlng to affect the
security hereof, the Property or me rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extént of Lender’s fiarest, any claims, demands, or ¢auses of action of any kind,
and any award, court ]udgement ar proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower ~irw has or may hereafter acquire erising out of or relating
to any interest in the acqmsmon or ownership of the Property. Lender shall not.have any duty to
prosecute any suoh claim, demand or cause of action, Without limiting the foregoing, any such
claim, demand or cause .of action arising out’ of 'or refeting to any interest in the acquisition or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage 10 any structure or raprovemnent situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
part by the making of the loan secured hereby, (i} any claim or cause of action in favor of
Borrower (except for bedily injuryl which arises as = result of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or ir} any proceeds of insurance,
whether or not required by Lender payable as a result of any dameages tc or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during t*« Loan appiication
process, Borrower or any persons or entities acting at the direction of Borrawer or with
Borrower's knowledge or consent gave matenally false, misleading, or inaccurate .formstion or
statements 1o Lender {or failed to provide Lender with material information) in eonncriion with the
Loan. Material represemtations include, but are not limited 1o, representations soncerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insttument.
it (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Seeurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate t¢ protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or sssessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited 10: (a) paying any sums secured by a lien which hes
priority over this Security Instrument; (b} appearing in court; and (c] paying reasonable attorneys’
fees to protect its interest in the Propernty and/or rights under this Security instrument, including
its secured position in @ bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Froperty to make repairs, change locks, replsce or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not heve 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liabi%isy or not taking any or all agtions authorized under this Section 9.

Apyamounts disbursed by Lender under this Section 9 shall become additionsl debt of
Barrower sccvred by this Security Instrument. These amounts shall bear interest at the Note rate
trom the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

If this Security instrument is on & leasehold, Borrower shall comply with all the provisions
of the Iease. If Borraw #r“acquires fee title 10 the Property, the leasehold and the fee title shall not
merge unless Lender agrees Yo the merger in writing.

10. Mortgage Insurarce. If Lender required Mortgage Insuranc¢e as s condition of making
the Loan, Borrower shall pay the przmiums required to maintain the Mortgage Insurance in effect,
If. for any teeson, the Mortgege Yivurance coverage required by Lender ceases 1o be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required 10
make separately designated payments t5ward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 obiain-uoverage subsiantially equivalent to the Mortgsge
Insurance previously in effect, &t a cost substantially equivalent 1o the cost 1o Borrower of the
Mortgage Insurance previously in effect, from tn alternate mortgage insurer selected by Lender, {f
substantially equivalent Mongage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desigrie’zd payments that were due when the
insurance coverage ceased 10 be in effect. Lender will uc:ep1, use and retain these payments a5 @
non-refundable loss reserve in fieu of Mortgage Insurmice. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ulimaraly paid in full, and Lender shaii
not be required to pay Borrower any interest or earnings on'€uch loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverzge (in the amount and for the
périod thet Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of making e 10an and Bérrower
was required 10 make separately designated payments toward the premioris. for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Morigage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage (insurance ends

in accordance with any written agreement between Borrower and Lender providny for such’

rermination or untit termination is required by Applicable Law. Nothing in this Semon 10 alfects
Borrower’s obligation 10 pay interest at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchasés the Note) for certain
losses it may incur if Rorrower does not repay the Loan as agreed. Borrower’ ls nNot a party to the
Mortgage Insurance.

Mornigage insurers evalugte their total risk on all such insurance in foree from time to time,
and may enter into agreements with other parties that share oy modify their risk, ot reduce Tosses.
These agreements are on terms and conditions that are satisfactory to the morigage insurer and
the other party {(or parties) to these agreements. These agreements may :e_qunre the mortgage

4 - .
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insurer to make pé{rmems rjsing any source of funds that the mortgage insurer may have évailéﬂle

s, i {which may include, funds obtained from Mortgage Insurance premiums), . g

e . As a resultiof these agreements, Lender, any purchaser of the Note, another insurer, any i
R reinsurer, any other entity, or any affiliste of any of the foregoing, may receive. (directly ar R
Q: : indirectly) amounts that. derive from (or might be characterized as) a portion of - Borrowers
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage .insurer’s o "g
risk, or reducmg losses. | If. such agreement provides that an affiliate of Lender, takes a share of B

the insurer’s risk in. exchange for a share of the premiums paid to the insurer, the arrangement: is
often termed “captive reinsyrance.” Further:
't {a} Rny such agreements will not affect the amounts that Borrower has agreed 10 pay for
- Mortgage \isurance, or any- other terms of the Loan. Such agreements will not increase the
amount Boirower will owe for Mortgage Insurance, and they will not entitle. Borrower to any

s ead e €

‘;-; refund. . . .
% (b) Any. sur agreements will not affect the rights Borrower has - if any - with respect to L
T the Mortgage Insuranze under the Homeowners Protection Act of 1998 or any other law. These S
= rights may include. the rrght to receive certain disclosures, to request and obtain canoellatron of
f‘“ the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to

receive a refund of any Mortgrge Insurance premiums that were unearned at the nma_of suuh
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned 1o.and shall be paid to'1.2nder.

if the Property is damaged such./#scellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repait is economically feasibie and Lender's securitysis
not lessened. During such repair and restoration period, Lender shall have the right to hoid such
Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property to ensure
the work has been completed to Lender's satistastien, provided that such inspection shall be
undertaken promptly Lender may pay for the repairs «n¢' restoration in a single disbursement or
in o series of progress payments as the work Is comrieted. Unless an agreement i§ made in
writing or Applicable Law requires interest 1o be paid o such Miscellansous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lenders. sszusity would be lessened, the
Miscellsneous Proceeds ghall be applied to the sums secured by this S2curity Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower., Such Misca'iarzous Proceeds shall be
applied in the order provided for in Section 2. | ;

in the event of & total teking, destruction, or less in value of -ine Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security \nst.ument, whether
: or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in: which the
fair market value of the Property immediately before the partial taking, destruction, or 1cssin value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial 1aking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair
3’* market value of the Property immediately before the partial taking, destruction, or loss in value is

I
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender othetwise agree in writing, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence} offers 10 make an awarg to settie a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the Miscellaneous Praceeds either ta restoration of repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
"Oppostiy Farty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wham Borrower has a right of action in regard to Miscellanegus Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or eriminal, is begun
that, in Lender c.ivdaement, could result in forfeiture of the Property or other material impairment
of Lender‘s intetest w.-the Property or rights under this Security [nstrument. Borrower can cure
such a default and, if ‘acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceecing to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture o} the Property o1 otacr material impairment of Lender’s imerest in the Property or rights
under this Security Instrumem. The proceeds of any award or claim for damages that are
attributable 10 the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid 1o Lender.

All Miscellaneous Proceeds thit arz not applied 10 restoration or repair of the Propeny

“shall be applied in the order pravided for in Section 2.

12. Barrower Not Released: Forbeararce 3y Lender Not 3 Waiver. This Security Instrument
cannot be changed or modified except as otivcpvise provided hergin or by agreement in writing
signed by Borrower, or any Successor in inerest-in Borrower and Lender. Exténsion of the time
for payment or modification of amontization of 1tz zums secured by this Security Instrumem
granted by Lender 10 Borrower or any Successor in nierest of Borrower shall not operate to
release the fiability of Borrower or any Successor in [nt2rast of Borrower. Lender shall not be
required 10 commence proceedings ageainst any Successor in/interest of Borrower or to refuse to
extend time for psyment or otherwise modity amartization o1 -thz sums secured by this Security
Instrument by reason of any demand made by the original Borrovier o1 any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ‘ar remedy including, withaut
limitation, Lender's acceptance of payments from third persans, entities cr Successors in Interest

-of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the

exerclse of any right or remedv No waiver by Lender of any right under thi: Seurity Instrument
shall be‘effective, unless in writing. Waiver by Lender of any right granted 1o hender under this
Security Instrument or of any provisien of this Security Instrument as to any ronsaction or

“ogcurrence shall not be deemed a waiver as 10 any future transaction or occurrence.

13. Joint and Several Liability: Co-signers; Successors and Assigns:‘Bouna. Borrower
covenams and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Bortower who co-signs this Security Instrument but does not execute the Note (a

"go-signer”): (a) is co-signing 1his Security Instrument only to mortgage, grant and convey the

¢o-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally ohligatad to pay the sums secured by this Security Instrument; énd (¢} agrees that
l'énder .and =zny other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the ‘Note without the

_Co-signer’s consent.

Subject to the provisions of Section 18, sny Successor in’ !nterest of Borrower who
assumes erower s obligations under this Security [nstrument |n writing, and is approved by

| INDIS
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; Lender, shall obtam all of Borrower s rights and benefits under this Security Instrurnent Borrower

shall not be released from Borrower’s obligations and fisbility under this Security: Instrumert
unless Lender agrees o such releese in writing. The covenants and agreements of. this Security kb

instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Wl .__-r;:"!

Lender.

with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Secunty.lnstrument including, but not limited to, attorneys’ fees, property inspection ot
end valuation fees., Borrower, shall pay such other charges as Lender may deem reasonable for I
services readered by Lender and furnished at the request of Borrower, any Sucgcessor in. interest B
to Borrower ~r any agent, of Borrower. In regard to any other fees, the sbsence of. eXpress g
“E suthority in this Security Jnstrument to charge 2 specific fee to Borrower shall not be construed.; as ;
a prohibition or’ the chargmg of such fee. Lender may not charge fees that are expressiy :
proh:blted by this Sesisrity Instrument or by Applicable Law., ;
If the Loan Ji$/5Ukject 1o a law which sets maximum loan charges, and that law is finally s :;
interpreted so that the interest or other loan charges coliected or 10 be collected in connection _'
with the Loan exceed the perwitted limits, then: (a) any such loan charge shall be reduced by the i
_ amount necessary to reduce t charge 10 the permitied limit; and (b) any sums already collected -
i_"f"._e,, from Borrower wtuph exceeded peimitted limits will be refunded to Borrower. Lender may choose
: to make this refund by reducing tte pr-ncnpal owed under the Note or by making a direct payment
to Borrower. If a refund reduces prineipz!, the reduction will be wrested as & partial prepayment
without any prepayment charge (whether 4t not & prepayment charge is provided for under the
Note), Borrower's ‘acceptance of any such refund made by direct payment “to Borrower 'wul
constitute a waiver of any right of action Borr¢ wer might have arising out of such overcharge.

15. Notices, All notices given by Borrovier or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower wher 'mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other rieuns. Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law capressiv requires otherwise. The notice
. address shall be the Property Address unless Borrower has detignulzd a substitute notice address

by notice 10 Lender. Borrower shall promptly notify Lender of Burrower’s chenge of address. Hf
Lender specifies a procedure for reporting Borrower’s change of aodre~z, then Borrower shall only
_ report a change of address through that specified procedure. There rcy te only one designated
- notice address under this Security Instrument at any one time. Any notice t> Lender shall be given
by delivering it or mailing 1t by first class mail to Lender’'s address stated herelr Lnless Lender has
designated another address by notice to Borrower. Any notice in connection. with this Security
Instrument shall not be deemed to have been given to Lender until actually received hy Lender. Iif
any notice required by this Security Instrument is also required under Applicatie Law, the
Applicable Law requirement will satisfy the corresponding requirement under this . Security
instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
5 governed by federal law and the faw of the jurisdiction in which the Property is located, All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicabie Lew might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

-

14, Loan Cﬁarges- I'.e'rider may charge Borrower fees for services perforrhed in connectipn -'-',-:"';L

N

FaabEl

g g

Rh

30087224

P

__,...
3
)

. .'g;f

ILLINGIS
732105 05-02} Page 12 of 16



.
s
<.

| ?ac-[l?-ZﬂUZ 03:42am From-WaWNu@FFICIAIiSM@!O PYI-037 P.028/057  F-546

03-2341-061783728~1

conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word *may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limizeg to, those beneficial imterests transferred in @ bond for deed, contrset for deed,
instaliment sales contract of escrow agteement, the intent of which is the transfer of title by
Borrower at(a future date 1o 8 purchaser.

It all o7 ar.y patt of the Property or any Interest in the Property is sold or transferred {or if
Borrower 15 not @.aatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediste payment in full of all sums
secured by this Securivzinstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Aupiicable Law.

If Lender exercises tiis option, Leader shall give Borrower notice of acceleration, The
notice shall provide a period «f not less than 30 days from the date the notice is given in
sccordance with Section 15 witiir vhich Borrower must pay all sums secured by this Security
Instrument. I Borrower fails 1o pay itiese sums prior to the expiration of this period, Lender may
invoke any remedies permirted by this Security Instrument without further notice ot demand on
Borrower,

19. Borrower's Right to Reinstate Aler Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforceman: of this Security Instrument discontinued at any
time prior t0 the earliest of: (a} five days before s¢le o’ the Property pursuvant to any power of sale
contained in this Security Instrument; (b) such other peiiod as Applicable’ Law might specify for
the 1ermination of Borrower’s right to reinstate; or (¢} entey of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lunder all sums which then would be
due under this Secutity Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (¢} pays all exoerses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atioriieys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's inerest in the
Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and righits vinder this Security
In‘strumem, and Borrower's obligation 10 pay the sums secured by this Secuii¢/ Imstrument, shall
comtinue unchanged. lender may require that Borrower psy such reinstafipient sums and
expenses in one or more of the following forms, as selected by Lender: (a)-cash; () inoney order;
{¢) certified check, bank check, wreasurer’s check or cashier's check, provided any tuch check is

‘drawnh upon 3n insttution whose deposing are insured by a federal agency, instrumentality or

enmy, or (d) Eleclmmc Funds Transtfer. Upon reinstatement by Bomrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelerstion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or a partial
interest ‘in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sgle might result in 8 change in the entity (known as the
"l'oan Servicer”) that collects Periodic Pasyments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

Feieon Page 13 of 16

224

§

3005



i

“. .."._-.-'l

) Dec-07-2002 03:42am From-\Ha;hinstUtN O F F I C iﬁiiﬂiﬂa T-037 p.030/057 F-546
. o - "' 2 I . h UL o T
"R K" COPY 2 4

13 o oo i 4 e
St 03-2341-05§1;1837~2é:?1 :
P 3 R frel cii s
Low There ;?Isp.might be one or More changes of the Loan Servicer urrelated 108"
' ervicer, Borrower Will be given writteg, gptice,_gf
Loan Servicer, the»address fo whi h

and Applicable L&
sale of the Note. if shere is 8 change of the Loan $
the change which will state the name and address of the new

payments should be made and 2

other than the Y ,
remain with the Logn Seryiger.of be transferred to @ successor Loan gervicer and arenot assume o
by the:Note purchager unjess otherwise provided bY the Note purchaser. G b L

Neiths Bosrower-nor Lender may commence: join, of be joined to any judiciql_ia!:ﬁqn-.;.@f’- o E
gither an individual frigant:or the rmember of a class) that arises from the other party’s actions o
pursuent 0 s '_E'gecu_rity Jnstrument or that alleges that the othef party has breached 20Y. G

provision of, or-& duty 9wed by reason of, this Security instrument, unt! such Bprrower of

Lender has notified 2 other party (with such notice given in compliance with the requirements of S

section 15) of such aiened breach and afforded the othef party hereto @ reasanable:pefiod after 1

the giving of cuch notice 19 take corrective action. it Applicable Law provides a time period which

must elapse pefoteicersi: pction can be taken, that ime period will be deemed 1o be reasonable co
as of tHis paragruph. The notice of acceleration and opporunity 1o cure ,given,.,_tg A

for purposes OT 2% i
Bosrower pursuant.to Section ~2 and the notice of accelerauon given 10 Borrower. pursuant 10 _—

Section 18 shall be deemed to savSHY e notice and opporunity 10 +ake -corrective action

provisions of this Secton 20. SO
21, Hazardous Substences. /\° need in this Section 94: (a) "Hazardous Substances” aré
those substances-. defired 8S toxic 6« ~nazardous gubstances, pollutants, 0f wastes by

4 13

‘ Environmental Law’ and the following sup;tances: gasoling, werosene, other fl ramable. of toxit
e petroleum products, toxic, pesticides and (nervicides, volatile solvents, materials containing '
asbestos Of formaldehyde, and radioactive marcriz's; () «Environmental Law" means federal |aﬁs
and laws of the jurisdiction where the Prope™y is locsted that relote to hesith, safety of
anvironmental protec’cion', {c) nEpvironmental Cleardr” includes any (esponse action, remedial
action, of removal action, as defined in Environmental v sy ond (d) @n nEnvironmental Condition”
means 8 condition that can cause, contribute to, ot otherydise trigger an Environmental Cleanup.
Borrower shall not cause of permit the presence, use. disposal, storage,. or release of any
Hazardous substances, Of threaten to release any HazardoLs gubstances, on of in the Property.
Borrower shall not do, nor allow anyone eise 19 do, anything 4rfecting the Property (a) that is in
violation of any En\nronmental Law, (b} which creates an Envircnmental Condition, OF {¢) which,
due to the presence, uUse or release of a Hazardous Substanceé, cresse 2 condition that adversely
affects the vélue of the property. The preceding two sentences shall not apply to the presence,
use, or storageé on the Property of small quantities of Hazardou$s Substances that are generally
recognized 10 be appropriaié 1o normal residential uses and 10 maintenan’e of the Property

{including, but not limited t0, hazardous substance in consumer productsh.

...H- X
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* Borrower shall promptly give Lender written notice of {a) any investigatio: alaim, demand,
jawsuit oF other action by any governmentai or regulatory agency Of private party :avolving the
L Property and any Hazardous Substance Of Environmental Law of which Borrowe has actual

knowledge, {b) any Environmental Condition, including but not limited o, a@ny spilling, leaking,
discharge, relesse of threat of release of any Hazardous Substance, and ¢} any econdition caus

by the presence, use, or release of @ Hazardous substance which adversely affects the value of
the Property. 1 Borrower learns, or 15 notified by any governmental or regulatory authority, of any
private party. thst any removal of other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly teke all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for 20

g, Environmenta! Cleanup.

g LLNOIE
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss
follows:

22. Acceleration; Rernedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after
accelercticn and the right 10 bring a court action to assert the non-existence of a default or any
other defeanse of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date sperified in the notice, Lender at its option may require immediate payment in full of all
sums securey by this Security Instrument without further demand and may foreclose this Security
instrument by jugic’al proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedizs provided in this Section 22, including, but not limited to, reasonable
attorneys” fees and c.sts of title evidence. If Borrower or any successeér in interest to Borrower
files (or has filed against 30'r~wer or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any succecsor *le of the United States Code which pravides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

, 23. Release. Upon payment of ‘il sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrewer shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security ‘Ingirument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordanse ‘with linois law, the Borrower hereby release
and waives all rights under and by virtue of the Il homestead exern;‘nion laws.

BY SIGNII'VG BELOW, Borrower accepts and acrezs to the terms and CO\IfenantS contained
in this Sécurity Instrument and in any Rider executed by Borrower and recorded with it.

iRy L . | reo.
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Notary Publicf in and for said ocounty and state,- 4o hereby certify that .

; (/ £ /f;,.t/é ¢

- personally known to me to be the same person(s) whose namel(s) subscrirad m the foregoing
instrument, appeared before me this day in person, an wiedged that %6_( -
signed and delivered the said instrument as /z free and voluntary -ict, for the
uses and purposes therein set forth.
Given under my hand and official seal, this J % day of S,‘(n [méfL, 7
My Commission expires: ;)
-I £ o . g L [ LLr] (LA vt
¢ ’ . - Netary Public i
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