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SUBORDINATION AGREEMENT

BILLINGS

NOTICE: THIS SUBJIRPINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
FROPERTY BECOMING 5VBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECUR:T7 INSTRUMENT,

This Subordination Agresment, mada this November 25, 2002 by WELLS FARGO BANK, N.A.
{rersinafier referred to as “Mortgagee’), prasent owner and holder of the Mortgage and note first
hz-echier described, in favor of WASHING 1TON MUTUAL BANK, F. A, it's successors and/or assigns

“eznafier referred to as "Lender™);

THAT WHEREAS, Kimberly Adelman And John Ptak bareinafter referred to a&%ﬂcel‘,}d% execute

WITNFESSETH

a Mortgage, dated May 3, 2002 to Wells Fargo Ban

describad as follows:

MIDWEST LAND TITLE COMPANY INC.

1 W, Higgins Rd., Ste. 620
B ot 0631

k, as Morgages, covering that certain real property

THE LEGAL DESCRIPTION IS ATTACHED HERETO AND v DE A PART HEREOF
APN: 17-08-220-018

73 3ecure g note in the sum of $33,800.00, dated May 3, 2002, in favor of W<ils ~argo Bank, whigh
Vortozage was recorded October 2, 2002, as DOCUMENT NO 0021080518, Off ciai. Records of Cook
county. Through subsequent agreemenis with the Owner, either recorded or unrecorded, the current

vorrowing limit for said note has been amended to $33,900.00, and

t

WHEREAS, Owner has executed, or is about 10 sxecuts, a Desad of Trust or Mortgage (' e’einafter
refsrr?q to gs "Lender's Security Instrument") and note not to exceed the sum of $271,000.00, dared
# ¥ U 7 in favor of Lender, payable with interest and upon the terms and conditions
described therein, which Lender's Security Instrument is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent o obtaining said loan that said Lender's Security instrument
123t apove mentioned shall unconditionally be and remain at all times a lien or charge upon the land
~==ai-~nefore described, prior and superior to the lien or charge of the Mortgage first mentioned, Owner
-5 requesied Mortgagee o subordinate Morlgages's lign to the lien about to be taken by the Lender,

o

‘WHEREAS, Lender is willing to make said loan provided the Lander's Security Instrument securing
e szme is a lien or charge upon the above described property prior and superior to the lien or charge of
the Morigage first above mentioned and provided that Morigagee will specifically and unconditionally
subordinate the lien or charge of the Mortgage first above mentioned to the lien or charge of the Lender's

Security Instrument In favor of the Lender; and

Page 1 of §

=
~A



£22  11:45 POINT FINANCIAL LLC Y32763987 F.g2

i UNOFFICIAL COPY

e

WHEREAS, It is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Morigagee i3 willing thaf the Lender's Security Instrument securing the same shall, when recorded,
~onsiiiute a lien ar chargs upon said land which is unconditionally prior and superior to the lfen or charge
of the Mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits acarting to the parties hereto and other
va'uabie consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
ord e to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
fo 25 follows;

{1) Thal said Lender's Security Instrument securing said note in favor of Lender, and any
renewis or extensions thereof, shall unconditionally be and remain at ali times a lien or charge
on tie pinperty therein described, prior and superior to the lien or charge of the Mortgage first

above meninned,

{2) That Lenazrwould not make its loan abdve described without thig subardination agreement.

{3) Thatthis agre¢ment shall be the whole and only agreement with regard 10 the subordination
of the lien or charge of the Morigage first above mentioned to the fien or charge of the Lender’s
3ecurity Instrument in favor o Lender above refared to and shall supersede and cancel, but only
insofar as would affect the priority betwean the fien instruments hereinbefore specifically
described, any prior agreements as to such subordination including, but not fimited to, those
provisions, if any, contained in the Wiertaage first above mentioned, which provide for the
subordination of the lien or charge thereuf (o another deed or deeds of trust or to another
morgage of mortgages.

Mortgagee declares, agrees and acknowledges tiat:

(@) ltconsents to and approves (i} all provisions oi \ns note and Lender's Security Instrument in
favor of Lender above referred to, and (ii) ail agreements wi¢luding but not limited to any loan or
escrow agreements, between Owner and Lender for the dizbursement of the proceeds of
L.ender's ioan.

{b) Lender in making disbursements pursuant to any such agreerientis under no obligation or
duty te, nor has Lender represented that it will, see to the application Of ~iich proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes ather than those provided for in such agreamant or a¢reements shail not
defeal the subordination herein made in whole or in part.

{c) MW intentionally waives, relinquishes and subordinates the lien or charge of the Mora2ge first
above mentioned in favor of the fien or charge upon said land of the Lender's Security inst-ument
in favor of Lender above referred to and understands that in reliance upon, and in consideauon
of, this waiver, relinquishment and subordination specific loans and advances are being and will
2¢ made end, as part and parcs! thereof, specific monetary and other obligations are being and
wii be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

{d) Anendorsement has been placed upon the note secured by the Mortgage first above
mentioned that said Mortgage hes by this instrument been subordinated to the lien or charge of
the Lender's Security Instrument in favor of Lender above refered to.

MOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
“ERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT OF LAND.
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MORTGAGEE:
WELLS FARGO BANK, N.A.

P.&3

STATE OF: OREGON } S8
COUNTY OF:  WASHINGTON )

On November 24, 2002 before me the undersigned, a Notary Public in and for said state personally
~aared, Aarcn Regers, Operations Manager, personally known to me (or proved to ms on the basis of
~zogfpotory evidence) tn be the persan(s) whose name(s) is/are subscribed to the within instrument and
-~ owlatge to my tatiie/shefthey executed the same in hisherrtheir authorized capacity(ies), and that

v tisinerfthelr signatura(ey on the instrument the person(s), or the entity upon behalf of which the
erson{s) acted, executed the nstrument.

/ﬁNEss my ha {ufficial seal. NOTARY STAMP OR SEAL
,4éééﬁw;;§ézg

Notary Public in and for said County and Stats AFEICIAL SEAL
VIOLETA RIVERA

NOTARY PUBLIC - OREGON
COMMIZEICN NO. AS232898
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PARLFL 1:

UNIT 3 I« YHE 673 NORTH MILWAUKEE CONDOMINIUM, AS DELINEATED ON A
SURVEY C* THE FOLLOWING DESCRIBED REAL ESTATE: LOT 3 AND THAT PART OF
LOT 4, WHICH LTES EAST OF THE SOUTHEASTERLY LINE OF LOT 4 EXTENDING -
NORTHEASTERL’t TO THE NORTH LINE OF LOT 4, IN BLOCK 1 IN RIDGELY’S
ADDITION TO CHICAGO, A SUBDIVISION OF BLOCKS 5, 9, 10, 11, 12, 14, 15 AND 16 OF
ASSESSOR’S DIVISION.I» THE NORTHEAST CORNER OF THE NORTHEAST ' OF J
SECTION 8, TOWNSHIP 39 NUITH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
“A” TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 6, 2002 AS-DOCUMENT
0020516131 AND AS AMENDED FKG:M TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: : :

el
R

EXCLUSIVE RIGHT TO THE USE OF PARKING Sp/-CE 3 AND STORAGE SPACIé 3,AS

LIMITED COMMON ELEMENTS, AS DEFINED IN THE DECLARATION OF
MIDWEST LAND TITLE COMPANY,

.l INC.

e — e -~ .. .- .. - B T e —F- ”
- - l."‘

=08 9R0-017
(R ol ¥




