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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcn® ave defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain ruizs regarding the usape of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whicil is dated January 8,
2003 , together with all Riders to this document.
(B) "Borrower" is

Steven D. Fanale and Amy S. Fanale,Husband and wWirce

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 7 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and (ass.gns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiiug

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family — Farnic Mae/Freddie Mac
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(1Y) "RESPA." means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even.r'the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title 10 the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security” Instrument.

TRANSFER GF @IGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii} the performance of Borrower’s covenants and
agreements under this Sccviny Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the-successors and assigns of MERS, the following described
property located in the
County

[Type of Reruraing Jurisdiction]
of Cook

[Name of Recoraiv, Jurisdiction]
Schedule A - Attached hereto and made a part hereof

which currently has the address of

1765 W Altgeld Street, E,
[Street]

Chicago , lllinois 60614 ("Property Address"}):
{Ciyl Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propcrty, and

all easements, appurtenances, and fixtures now or hereafter a part of the properiy <Al -

replacemnents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and

- Lender’s successors and assigns) has the right: to exercise any or all of those interests,

including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
¢xcess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charpes due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinzipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peindic Payments.

3.) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ».e Jue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment oi ;mounts due for: {a) taxes and assessments and other items which can attain
priority over thiz Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouad ronts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Cection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to-Lznder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during-ite term of the Loan, Lender may require that Community
Association Dues, Fees and Assesszwiis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow licor -Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Sorrower shail pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to J.ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. ip-the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts/die for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendzr requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall forall purposes be deemed to be
a covenant and agreement contained in this Security Instrument, (as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay T'scrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shal. then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivar as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 ane, ven such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther rconired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.,

LOAN NO: 538256603
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change duting the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determiration, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy in connection with the review of any flood zone determination resulting from an
objection, by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance covérage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase aiy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migit 4 might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or lability and might provide greater or lesser
coverage than was previsusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mignt-significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbu/sed by Lender under this Section § shall become additional debt
of Borrower secured by this Security, Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement 7aa) shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Lcider and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage ¢lause, and shall
name Lender as mortgagee and/or as an additior:f-loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lenuer requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal netiels. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fir-damage to, or destruction of, the
Property, such poticy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t¢/the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrorer. . Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether orcuot the underlying
insurance was required by Lender, shall be applied to restoration or repair oy the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such insurance proc.eds until
Lender has had an opportunity to inspect such Property to ensure the work has been <ouipleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. “i<nder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abardcued the Property, then Lender may do and pay for whatever is reasonable or appropriate
to‘proicst Lender’s interest in the Property and rights under this Security Instrument, including
protectirg \and/or assessing the value of the Property, and securing and/or repairing the
Property.” Y.ender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which w25 priority over this Security Instrument; {(b) appearing in court; and (¢} paying
reasonable attorngys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inclucing its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limi*zd to, entering the Property to make repairs, change locks, replace or
board up doors and wiudows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section @, Yender does not have to do s¢ and is not under any duty or
obligation to do so. It is agreed thur-Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lencer vzader this Section 9 shall become additional debt of
Borrower secured by this Security Insttumert, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payzble, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseholr, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title t the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writiug.

10. Mortgage Insurance. If Lender required Mortzage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to ma‘ni2in the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requited-bv Lender ceases 10 be
available from the mortgage insurer that previously provided such insurince-and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent w2 cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availaule,
Borrower shall continue to pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repait and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suck Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s szcurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Oy ihis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. SrinMiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvemt of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prosceds shall be applied to the sums secured by this Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the ¥roperty immediately before the partial taking, destruction, or loss
in value is equal to or greater thun We amount of the sums secured by this Security Instrument
immediately before the partial takizg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums séeared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds nutolied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imicediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction, . )ass in value of the Property in which
the fair market value of the Property immediately before t0¢ nartial taking, destruction, or loss
in value is less than the amount of the sums secured immeciately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ofienvise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by this Szcurity Instrument whether
or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice ‘ov i epder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an cwvard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after \he date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procezds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument; wiether
or not then due. "Opposing Party” means the third party that owes Borrower Miscel'ancaus
Proceeds or the party apainst whom Botrower has a right of actiont in regard to Miscellaeras
Proceeds.

LOAN NO: 538256603
TLLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
e S D F O

GMACM - CMS.0012.IL (0001) (Page 11 of 18) Initia

Iy

30091363

Pl

e A

re

(e

-
-



UNOFFICIAL COPY

"—25—‘—77- spexpnTy {91 f0 21 280d) (1000) "II-ZI00°SID - WOVIND
'ﬂgx j C /I PpIPE WU0g INTWNULSNY WHDAIND TeJy PPk el amnm —~ A 3dug - SIONITII

"13puay jo sudisse pue
$J0SS3/S)aY) WJSUaq pue (o7 uonoas w1 papraoid se 1daoxa) purq Jeys JuSwNISH] LN SI)
JO SIUAMUD7AE) PUB SIUBURACD I Ul U 3583J21 JoNS 0) $9213e JSPUS] SSIUN JUAINSU]
£moag siqdavun LfIQeT] PUE SUONESIGO §,JaM0LI0f WX} paseajal 3q 10U J[eYS Jamo1iog
sy ey S Jopun Sjataq pue $IYSU § Jemollog JO B U®IQO [[EYS ‘IApUY]
£q pasordde st pre/ ‘Sunum U1 JwowmMusuj AN STYI JOpUN SUOINRSIQO §,J3M01I0g SILINSSE
oYM Iam0110g JO 153197d]) UL _Jossaaong AUE ‘) UOMNAS Jo suoisiaoid 3y 01 192fqng

*JUISU0D §,JUIS-00
93 INOYILM 310N I 10 JUALNUSI] AUNOSS ST JO SUIE) Ay 0) predar s SUCIepOUiuOIoe
A ayeWl 10 IBAQI0} ‘AJIpoul puMYNS 0] safe med Iamollog IS0 AUR PUE  IapUS
1etp sa218e (2) pue Juatnnsu] AN ST AQ paIndds swns 3Y) Led o) pajesiyqo Afeuosiad jou
ST (Q) “jusmnnsy] AILMoAS Sy JO SULR 2 Iapun Auadord 211 Ut jsauaity §,Jaudis-09 oy £aAt00
pue nresd ‘afeSuowm 01 Aquo juswnnsu] Landeg sy Suiudis-od 1 () :( Jeudis-0o, B) AON
at NOJX3 10U S0P 1N WAUNNSU] ATINIIG. T SUFIS-0I OYM 19M0II0F AUR ‘IDAIMOH "TRIAS
pue ol aq [eys ANfIqEN pUe SGONESIQO $J7wolog 18Y) 539188 PUB SIUEUSACO IOMOLIOH
‘punog SuSISSY pue SI10S5300ng (sRUSS-00) (Lpnaer] [eldAlg pue Juor ‘€Y
"Apatal 1o JE1 LE JO 2315592 a1} apnaId 10 JO JOATEM B 3q 100
[TeUs ‘anp UL JUNCWE ) UBY) $S3] SIUNOUIR UL 1O Jam0170F JO 182I9)U] UT 810552900 10 Satud
‘suosiad pry woy) syoswded Jo aouedaooe s Iopuy] ‘worraw] Moy ‘Suipnpour Apatual
Jo Sl Aue SUISLISXD WD JOpU] AqQ DURIRIQIO] AUY IdAIG JO 1SIIUJ UT SIOSSIN0NG

_Aue 10 Jomoliog WSO oW Aq IpEWl PURURp AUE JO UOSERI Ay AUAMMISU] AINDAS ST

Aq paInoas SWng Jtp JO UOTIBZIIOWE AJIPOUI ISIAMIAM0 10 juatmded 1054 puajxa o) asnjer of
I0 I3MO0II0F JO 1S2I9)UT UL 10ss339ng Aue 1surede sSutpaaserd aouaunuas 0 sennbax aq j10u [eys
1PUYT “IIAMO0II0E JO 1SIIMUL UT $10853000¢ AR 10 Jamolrog O ANIqel] <y aswaral o1 drerado
10U [[EYS I9MOLI0H JO 1$3IIU] U1 Jossaong AUE 10 Jamodllog 0} 1apua Aq peluel uswuisug
Anmnoeg s £q paIndes SRS 9y Jo UOLRZINOUR o uUonuedsjipow Jo juswifed Loy eum ay

JO UOISUIIXY “JIAIBAA B JON JIpud Ag 90URIRaqIo] ‘pPIseady 10N JomoLiog “Lf
"z UoN0S Ul 10) papiacad 1ap1o o ur parjdde 94 1y2ys

Kuadoig s jo redaa o voneIoisal v) patjdde jou ae JBY) SPASO0IY SNOSULYOSIN [TV
Xpur] o) pred aq [feys pue paufisse
£qaray are L11adolg o T 1S2IDIUT §,I9PUIT JO JuAWLITedUIl Sy} 0} QJqRINQUNE Are 1By sofewrp
10J WIep 10 preme e Jo spaadold Ay -uswnnsu] LAILnoas suy Jopum sigdu Jo Liradolg oy w
159190UT §,19puY Jo JusuLtedun [euapw 1910 10 Aadolg a1 jo smtapio; sapnjoeid ‘Juswrdpaf
§,JopusT ut ‘yery Su[ns v Qi passnusip 29 o1 Suipaanord 1o uonse Ay Swisned Aq ‘6] UONNS
Ul papiacid Se 9IRISWSI ‘PalIndI0 SBY UOLIBIIAIOE J1 ‘PUE J[MEJIP B YONS 31N URD JIMOLI0E
JUSWINISU] ANINoag siy) Jopun sIyfu 10 Apadord a1 wi 1Ses0mn s Japua Jo jusumntedun
eLdtEW 130 10 Auadoid A1 JO AImIajiog Ul 3nsyl pinod “uswndpnl s 1apury w ‘e undaq

§1 ‘TBUTILLD 10 JIATY Iayloym ‘Surpaacord 1o uonoe Aue Ju jneIap Ul 2q [[RYS Jomoriog




UNOFFICIAL COPY

14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loutexceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necess2ry to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make 1n’s r2fund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 'f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowrr’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing:~ A1y notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice aZdress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers-unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper.y Address unless Borrower has designated a
substitute notice address by notice to Lender. Boitowsr shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procadur2 for reporting Borrower’s change
of address, then Borrower shall only report a change of/2idress through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any on¢ time. Any notice to Lender shall be given by delivering 2 or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigrated another address by

notice to Borrower. Any notice in connection with this Security Instrumeit <aall not be deemed -

to have been given to Lender until actually received by Lender. If any notice vequired by this

Security Instrument is also required under Applicable Law, the Applicable Law requirement will .

satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Istrunent
shall be governed by federal law and the law of the jurisdiction in which the Property is lorated.
All rights and obligations contained in this Security Instrument are subject to any requirernesi(s
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage lean servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer; tie address to which payments should be made and any other information RESPA
requires 1 connection with a netice of transfer of servicing. If the Note is sold and thereafter
the Loan is sevited by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowe: nor Lender may commence, join, or be joined to any judicial action
(as either an individual litiganit oi the member of a class) that arises from the other party’s
actions pursuant to this Security-irsiument or that alleges that the other party has breached any
provision of, or any duty owed by rzason of, this Security Instrument, until such Borrower or
Lender has notified the other party (witk such notice given in compliance with the requirements
of Section 15) of such alleged breach aud afiuzded the other party hereto a reasonable period
after the giving of such notice to take conective action. If Applicable Law provides a time
period which must elapse before certain action car: be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ‘nouse of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nziize of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notie-and opportunity to take corrective
action provisions of this Section 20. )

21. Hazardous Substances. As used in this Section 21:/(a} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pecllutants, or wastes by
Environmental Law and the following substances: gascline, kerosene, otoer flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healty, safety or
envircnmental protection; (¢) "Environmental Cleanup" includes any response actizn remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroracental
Condition" means a condition that can cause, contribute to, or otherwise trigges an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may Yo more than the cost of insurance Borrower may be able to obtain on its own

55 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained i this Security Instrument and in any Rider executed by Borrower and recorded with
it.

J o ZL s

Steven 2. Fanale -Borrower

- M/c—/
_ (Seal}

Amy 8. Fdnale -Borrower

(Seal}
-Borrower

(Seal}
-Borrower

LOAN NO: 538256603
Witnesses:
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STREET ADDRESS: ITGU J}JSQ EEI'I C IAL CO PY

© CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-30-406-006-1044

LEGAL DESCRIPTION:

UNITS 1765-E AND PU-7 IN THE TERRA COTTA VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOT 2 IN FULLERTON'S SECOND ADDITION TQ CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 93569616; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CCOK COUNTY ILLINCIS.

H 'd."n: f? F‘ <:" o
et

N

30021863
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Bth day of
Janvary , 2003 , and is incorporated into and shall be deemed to
amead _and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”} of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adirst=hle Rate Note (the "Note") to

GMAC Mortgage Corporation
("Lender") of ihe save date and covering the property described in the Security Instrument and

located at:
1765 W Altgeld Street ,E
Chicago, IL 60614

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE ‘A™MOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn ‘o-the covenants and agreements made in the
Security Instrument, Borrower and Lender further covepant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYM"NT CHANGES
The Note provides for an initial fixed interest rate o 5.625  %. The Note also
provides for a change in the initial fixed rate to an adjustable in'eres zate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe intercst rate on the first
day of February , 2008 , and the adjustable interest/tate [ will pay
may change on that day every 12th month thereafter. The date on which my initia!-£ix.q interest
rate changes to an adjustable inferest rate, and each date on which my adjustable iriercst rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

LOBN NWO: 538256603
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mae Uniform Instrument Form 3182 1/01 Page 1 of 4 1690185985

GMACM-CEM.0184FIX/ADJ (0900} Initials: & -



UNOFFICIAL COPY

m Sjeniu| ¥ 10 2 abed (0060) rQVv/Xidv8L0" WHD-INOVIND
LO/L Z81E wing JUBWINASU| WIOHIUN oL atuuey - Aflwey alBis - XIANI AHNSYIYL Hy3A INO
H3IAI 31vH 318VLSNrav/aaxid ILV.ISILINW

£099528¢LS ON NYOT

At I3pUIT “JUISUOD UL J0Ud S JapUIT INOYIM (PALIBJSURI] IO PIOS 5T Jamollog
Ul 1S3I5IUT [eIOJaURq B pue uosiad [BIMBU B 10U ST IIMOLIOY J1 I0) pPAlI3Isuen
10 pios s1 Auadorg o ur 1sa1ajuy Aue Jo Auadoig oy jo wed Awe 1o qe J|

-1aseyInd € 01 18P AIMINY © 18 Jomollog Aq 971 JO 19)suen) ) ST YIIGM JO
TU2JUL 9y) “JuAa3ITe MOIOSA 10 JIBIUOD SIES JUSWI[EISUT ‘PAdP JOJ JTLIIU0I ‘PIdp 10j
HUuq © UI PALISJSURI) S1SAIUT [RIOTJOUAQ ISOT) ‘0 PAImuI] jou Jnq ‘Surpnjour ‘Airadorg
o) 7t 15233 feronjauaq Jo [efay Aue sueswr A115dolg oI wr ISa19u], QT UONDAS I
Ur posn Sy *JAMOJIOg Ul 1S3 [eRRuRg & Jo L)ndoi] ayg) Jo Jajsued],

:SMO]]0] sB
PEal [[BYS WAWNISUT KNG ) JO §] WRUIAOD) ULOJIUN ‘A0QE Y UONIIS U Pajels SULId) Iy
JAPUN 318I 1S3I9MUT 30 15dlpe We 01 S3FUeYD JIBI 1SAINUT PAXL) [ENIUL § ISMOLI0Y (U} ']

JIMCHIOT NI LSHAAINI TYIOLTANAY V¥V JO ALYAJOUd HHE 40 YAASNVIL 4

-aaniou 37y CutpreSar aaey Aewr [ uotsanb Lue romsue [fim oym uosrad

€ jO Iaquinu auoydals) pue a1 11 Us;¢ pue a1 0] MaAlS ag 0y me[ £q parmbea uoleuLoymr A

“uattAed A[giuow AW JO JUnOWe ay) dpr STy Jjs aonou ], afueyo Aue Jo 1B 2ANAYS AUl

31032q 2)eI 1521310t [qeISnpe Aw U1 safueyd Awe ;O pue el 152N J[qeISn(pE Ue 01 976 159171
Pax1) e AW ul saSueyo AUB JO QOROU B LTI O [TEUI JO JAAISP [[I4 IIPIOH JION SYL
saguey) JoadnoN (1)

urede sa8ubyy awied Aiuow AW JO JUNOWIR 1) [Nun

e 25wy ap Ieye aep wawiied ATguowr 151y o v Stmmrdaq juswifed Ajguowr mau Aw
J0 Junoure i Aed [[im ] 91 9SURYD) [ILI TO SANDILD AV.0GIG 1M IR JSIIINUT MW A
SIBUT ) 1O Ne( 3ANNA ()

s 6Z9- 0T UEY) JoIRaid 24 I9ADU [[m 2181 1Salaiul Ay

‘sqpuows 71 Suipasard 2y 1oy Surded usaq aaey ] 1SAXeIuI Jo 9%l cuivaroly sjutod afeimadiad

om1 e arow Aq Heq AMBuey) Sws Aue U0 PASEAINAP IO PASATIUI A IAAAU [[Im

31RI 153137UT [qeIsnipe Aur ‘Iayessauy ‘Y 5z9'g  UBY S$I[ IG 9 GZ9" L

mzq) 1218218 2q 10U s are aSwer) 1811y a1p e Aed ©) panmbal we ez S afy
saduey) jey 1SA19)U] Uo SpWIF i)

‘quswded Appuowr AW JO JUNOWE MAU Y7 aq [[IA/d0. BRI

st yo nsar ay], siwaurded renba A[fenmeisqns ur 1Bl jsaIUI mat AuI 1B ARl AJUNPN, A

uo [y us 2] S8uey) A1 1 amo 0] pardadya we [ we rediduad predun s Ledar o) yuagTns
a3q pinoa 1Ry} juowARd ATUIUOWI SY) JO JUNOWE S} JUILIINGD USY [[IM JIPIOH 910N L

*ale(q A3ueY)) 19U S [IUN S7e] ISIISIUT MIT AUT 3q (1A JUNOWE PAPUNOI S ‘MO[3q

(@ vonosas w pajes sy} A o) 1wA[gng (% cz1 Q) Wwmod sfeyueorad suo jo yyFie-ouo

1591830 31} 0} TONIPPE SII JO J[NS3I 9} PUNOI USY) [{I4 JSPIOY 2JON AU [, "X3IpU] Jusling 3y 0}

(% 05.°z ) smmod a3muaniad 00T/SL pue  OMJ
Suippe £q 21BI 1SO1d)UT Mau Aur JJB[NITED [[IM ISPIOH JON A ‘dle( aFury)) Yora 210jag

saduer) Jo uonemaEe) ()




UNOFFICIAL COPY

require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 135 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
thic sxpiration of this period, Lender may invoke any remedies permitted by this
Secviay Instrument without further notice or demand on Borrower.

2. Whe Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated 1n/Sezdon A above, Uniform Covenant 18 of the Security Instrument desecribed
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumzast shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the-Property” means any legal or beneficial interest in the
Property, including, but not limirza to, those beneficial interests transferred in a hond
for deed, contract for deed, instaiipnt sales contract or escrow agreenent, the intent
of which is the transfer of title by Bosrowciat a future date to a purchaser.

If all or any part of the Propert or any Interest in the Property is sold or
transferred (or if Borrower is not a natara! person and a beneficial interest in
Borrower is sold or transferred) without Lender’s nrior written consent, Lender may
require immediate payment in full of ail sums secursd by this Security Instrument.
However, this option shall not be exercised by Lende. if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optionif: (a) Borrower causes
to be submitted to Lender information required by Lender-to evaluate the intended
transferee as if a new loan wer¢ being made to the transleres: and (b) Lender.
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secunty
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reashnabe fee
as a condition to Lender’s consent to the loan assumption. Lender also may requice
the transferee to sign an assumption agreement that is acceptable to Lender and tip:
cbligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under.the Notg
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 538256603
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Faanie Mae Uniform Instrument Form 3182 1/G1

GMACM-CRM.0184FIX/ADJ {0900} Page 3 of 4 Initials: W

M ey

.
<,

30091863,



b dEsioes

A

-
[

UNOFFICIAL COPY

¥ 10 ¢ ofied (00601 rAY/XIHYSLO WHD-WIVIND

JUBWANSU| WU SR eiuury - Ajeg elBulg - XIAN| AHOSYIHL HYIA 3NO
HAAIH ILYH 318YLSNrAY/a3IXId ILVLSILINW
t0995288S *ON NVOT

LOfL ZBLE uuo4

I3M0110g-
fivas) 7

JamoLog-
{ioag) e g

Jamouog-
(10as) -

/‘W\Af_,

v -

arteurg g A

Iam0110y-

aTeuR] “J /024918
{1pas) e

acAR a7

19pry ey AqRISTIPY /pukiy s Ul
POURILOD SITEUIAOD PUe SIIa) a1y 0 $3a1de pue sydaooe 1mouog ‘MOTIE ONINDIS Ja

“IamoLIog
UO PUBRLLAD JO 310U JAYUN] notlM juamnnsy] Aunoeg sig Aq pontuuad SaTpotudl

Kue axoaumr Aewr Japua ‘poutad sup jo wolieldxa ap 01 Ioxd sums aso) Aed 01 sprej
IDM0LI0g J] WAwnnsuy £1Ineg SI AQ pamaas suIns {[e Aed 1SnUI JamoLIog yoigm
U G UOTIAG I OUBPIOIOE UT UAAIS SI 900U ) 18P A3 WO SABD ()¢ URY)
ss3 jou Jo pourad ' ap1a0id [[BUS 010U Y], "UOTIEIAEOIE JO 30110U Jomolrog 18
fieys Japua ‘ing Ut uarided serpaumut axnbal 0) uondo S saSDIXI JIPUT] 1]



UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of January ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortsage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by«he undersigned (the "Borrower”) to secure Borrower’s Note to

GMAC Mortgage Corperaticn

{the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:
1765 W Altgeld Street, E

Chicageo, IL 60614
[Property Address)

The Property includes a unit i1, together with an undivided interest in the common elements of,
a condominium project known as:

Terri Cotta Village

{Name of Cnderiinium Project]
(the "Condominium Project™). If the owners ‘association or other entity which acts for the
Condominium Project (the "Owners Association™) nolds title to property for the benefit or use
of its members or shareholders, the Property also mcledes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe;’s interest.

CONDOMINIUM COVENANTS. In addition to the ccvenaris and agreements made in
the Security Instrument, Borrower and Lender further covenant and agvee as follows:

A. Condominium Obligations. Borrower shall perform all ef Porrower’s obligations
under the Condominium Project’s Constituent Documents. The "Const tuent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-laws;
(i) code of regulations; and (iv) other equivalent documents. Borrower shal” premptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documeriis.

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project ‘which is
satisfactory to Lender and which provides insurance coverage in the amounts (incleding
deductible levels), for the periods, and against loss by fire, hazards included within the term

"extended coverage,” and any other hazards, including, but not limited to, earthquakes and’

floods, from which Lender requires insurance, then:

LOAN NO: 538256603
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

/ﬁ/‘:z—;@p

(Seal)

Steven D. Fanale

fQ‘/V\WW

-Borrower

(Seal)

Adfy €. Faghale

-Borrower

(Seal)

-Bommower

(Seal)

LOAN NO: 538256603
MULTISTATE CONDOMINIUM RIDER - Single Family -
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