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DEFINITIONS o - \;“ NORE
Words used in multiple sections of this docunieric ¢re defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain 1u’¢s_regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated January 2,
2003 , together with all Riders to this document.
B) "Borrower" is

Thomas D. Bonnel and Kathleen R. Bonnel, huskand ard wife, not as
joint tenants, or as tenants in commeon, but as telaihs by the
entirety

Borrower is the mortgagor under this Security Instrument.

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is_a_separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and e;ist.ng
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0] "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever il the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securiy Iistrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instruracit secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiots of the Note; and (ii) the performance of Borrower’s covenants and
agreements upder this Secrinty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, prant and conv:y to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to ihs successors and assigns of MERS, the following described
property located in the
County

[Type ot Recoraing Jurisdiction]
of Cook

[Name of Recordi=¢ Turisdiction)
See attached schedule A

which currently has the address of
604 Woodlawn,
[Street]

Glencoe , llinois 60022 ("Property Address"):
[Cing [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prorery, and
all easements, appurtenances, and fixtures mow or hereafter a part of the propersy. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS - Single Family — Fannie Mac/Freddie Mac UNEFORM INSTRUMENT Form 314 1401
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments.

3. Funds for Escrow Ktems. Borrower shall pay to Lender on the day Periodic
Payments «re due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ©f amounts due for: (a) taxes and assessments and other items which can attain
priority over this Scourity Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or grouns.-ients on the Property, if any; (¢) premiums for any and all insurance
required by Lender undzr Jection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to finder in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions ¢f Section 10. These items are called "Escrow Items.” At
origination or at any time duriug the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessipemis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow lien;.—Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ~setrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obhzation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pa? to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. I~ the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts 2ue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as/Lender may require. Borrower's
obligation to make such payments and to provide receipts shall-for-all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section D. If Borrower is obligated to pay cscrow ltems directly,
putsuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
excrcise its rights under Section 9 and pay such amount and Borrower sha.l then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wailer as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 apd, =pon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thea equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 535444703
ILLINOIS - Single Family — Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinaiion and certification services and subsequent charges each time remappings or simitar
changes occur which reasonably might affect such determination or centification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agenvy in connection with the review of any flood zone determination resulting from an
objecticn by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance corerage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any narticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh* or might not protect Borrower, Borrower’s cquity in the Property, or the
contents of the Proj'city, againsit any risk, hazard or liability and might provide greater or lesser
coverage than was prerionsly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mught significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 3 shall become additional debt
of Borrower secured by this Secrruy Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ani chall be payable, with such interest, upon notice from
Lender to Borrower requesting paymer.

All insurance policies required by Zender and renewals of such policies shall be subject
to Lender’s right to disapprove such policiez,.shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an addiiicyzi loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendirs=quires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal rotices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, foi damage to, or destruction of, the
Property, such policy shall include a standard mortgage <lauce and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notic: t0 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whethur copot the underlying
insurance was required by Lender, shall be applied 1o restoration or repair ci the-Property, if the
restoration or repair is economically feasible and Lender’s security is not lesseied. During such
repair and restoration period, Lender shall have the right to hold such insurance preleeds until
Lender has had an opportunity to inspect such Property to ensure the work has beer canpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.~ Zender
may disburse proceeds for the repairs and restoration in a single payment or in a seiies of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abarioned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protezt Lender’s interest int the Property and rights under this Security Instrument, including
protecting 'wnd/or assessing the value of the Property, and securing and/or repairing the
Property. Y.endet’s actions can include, but are not limited to: (2) paying any sums secured by a
lien which haj piority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorncys® fees to protect its interest in the Property and/or rights under this Security
Instrument, includine iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitcd)to. entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
viclations or dangerous condit’ons, and have utilities turned on or off. Although Lender may
take action under this Section %, 'zeider does not have to do so and is not under any duty or
obligation to do so. It is agreed that/Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vuacr this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeny._These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaole, rvith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Zorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the lroperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writjug.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maina‘n.the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required liv Lender ceases to be
available from the mortgage insurer that previously provided such insurince-and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially ejquivident to the
Mortgage Insurance previously in effect, at a cost substantially equivalent o _ineCcost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage izsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availavle,
Borrower shall continue to pay to Lender the amount of the separately designated payments-that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_ such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’z security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower | S1.ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tle zvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Irozceds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘t:e, with the excess, if any, paid to Borrower.

In the event of‘a partial taking, destruction, or loss in value of the Property in which
the fair market value of i< Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial waking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suiue/sesured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeas r:uitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shait be paid to Borrosver.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately befoie the partial taking, destruction, or loss
in value is less than the amount of the sums secured i:rziediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otterwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice-ov Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afie: the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceels either to
restoration or repair of the Property or to the sums secured by this Security Instrumens, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellzieous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Insttument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with/the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount 2ecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ruak: this refund by reducing the principal owed under the Note or by making a direct
payment to Boirwer. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Feirower's acceptance of any such refund made by direct payment to
Borrower will constitute a vraiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All Noticos given by Borrower or Lender in connection with this
Security Instrument must be in witing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Yeen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s rtice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Boriowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lendet - Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2pracedure for reporting Borrower’s change
of address, then Borrower shall only report a chaupi of address through that specified
procedure. There may be only one designated notice add.ess under this Security Instrument at
any one time. Any notice to Lender shall be given by delivinug it or by mailing it by first
class mail to Lender’s address stated herein unless Lender hus designated another address by
notice to Borrower. Any notice in connection with this Security Insim.ment shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicablz Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secirity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Properry iz 'incated.
All rights and obligations contained in this Security Instrument are subject to any reQuimements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aloy ihe
parties to agree by contract or it might be silent, but such silence shall not be construea-as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrsiased to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change which wili state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires ir connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaions, to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servizer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower aior Lender may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party’s
actions pursuant to this Security Tisirument or that alleges that the other party has breached any
provision of, or any duty owed by rearon of, this Security Instrument, until such Borrower or
Lender has notified the other party (w).:-such notice given in compliance with the requirements
of Section 13) of such alieged breach and ~itorded the other party hereto a reasonable period
after the giving of such notice to take cowrective action. If Applicable Law provides a time
period which must elapse before certain action 2. be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ritice of acceleration and opportunity to cure
given 10 Borrower pursuant 1o Section 22 and the rotice of acceleration given to Borrower
pursuant 1o Section 18 shall be deemed to satisfy the noticz and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section-21:" (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances,. pollutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosenc, £iher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b} "Environmentat Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to/heal b, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actiun; remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviieamental
Condition” means a condition that can cause, contribute to, or otherwise triggir)an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 535444703
ILLINOIS - singe Family — Fannie Mae/Fseddie Mac UNIEORM INSTRUMENT Form 3014 1/01 \ / (Z (5

GMACM - CMS.0012.IL (0001) {Page 15 of 18) Initjals

b

-
£



ra

[ 4

UNOFFICIAL COPY

l :Spenog (81 4o 9 280} (1000) 11 TI00°SND - WOVIND
] ‘ /1 $10€ Auod INSIWALLSNT WHOAINI I% Appasd/aepy 2twueg — Kjiueq yfuis — STONITAI

$3MOLIOG U1 SISAIOMUL S 3opuy 1oatord o) asuadya s Jamouiog e Souemsu; Jseysind Aew
ISpua ‘I9pud] Unm jasmseade s Jemoriog Aq pamnbas 5Feioa00 s0UWRINSUL AU} JO IDUIPLAD YNM
JSpUY] $IPIAOLd I9MOLIOE SSI[UM) ‘ADURINSU] UO[IIIN0L] [RIIIE[[0) JO JDURIB] *ST
‘sme] uondiaxa peajsawioy sjoul][j ay) Jo aniiA AQ pue Iopun sIYEL [[e SIATEM PUE SISEI[AI
£Qa1ay 19moLI0q oI ‘mE] SIOUT[[] UPTM J0UBPIOOOR Uf ‘PEIISIUION JO JIAIBML 'pT
‘e 9[qearddy 1apun payuriad st 39§ a3 Jo SurSreyd o) pue paiIPUAI SHIAISS 10§ Aued
parp v ur-nred st 93] awp J1 A[uo Inq ‘yuauIansuy AILndag sip SuIsea]al 10j 93] € Iamouog afmyo
Aeur 13pray) "s1503 uoleproadl Aue fed jeus lamoxog -UAWNNSUL ANINDIG SIY) SSEI[AI [[RUS
IDPUY] ‘TYUNSH] A0S Sl AQ painds swns e jo juswded wodn asedpy ‘€7
*IDUIPIA? 3N JO $)500 Pire 533} ,SAANLI0YE J]qenosSEal
‘0] pINUI] $OM INy *Sappnur ‘Zz uenag syl uy paplacad ssppatual a1y Supnsind up paLinou)
sasuadxa J[e 139702 04 Z3)NUI 2q [eys Jpua duipeadead epipnl Aq juawnusuy L)nng
SI) 3503910 A¥W PUE TAVIWAP JSYLIN] INOYNAM JUNMISU] LJLMNG SN AQ PIINd0s SUms
Ite jo [nj ul yuamsed srswaty aambas dewr vopdo sy je TopuaT ‘010U Y Ul pIYyrads
1P oY) 10 JO U0 PAINI JCd S1PNEP ) JT "MNSO[XI0] PUE UOHEIIPIIE 0] JI9M0LI0Y
Jo aswpRp sye {ue 10 YoriEpoT JO NUASK-Uou ay) Surparsoad ainsopaloy oyy ul
Hasse 03 WL ) pue RONRIIPILT To)i8 jeisural o3 WS o) Jo Jamollog uuoful Jayling
[ieus saneu agy, A)sadosg 3t jo opes e Bulpaenoad jenipaf Lq 2Insojpaloe) ‘ustimI)su]
AJMNRY STY) AQ PIN2AS SIENS ) JO VGBI (<08 U] JNSAT ABUr 201)0U Y3 U] payiwds ajep
) 210J3q JO UO JNEJIp AY) AIND 0) AIN[IL] JEUL (P) PUE {PIIND 3G JSNI JNRJIP IY) LOIYM
Aq ‘RM0LI0 0) UIAIZ SI 3T)0U 1Y} dJEP IY) W0s, SAep (f UeY) SSI] 10U ‘A)ep & (3) fHnejop
gy a1 03 padinbax wopow ayy (@) “negap oYy (p) :Apads [ieys onou Ay, -@ESMMIYI0
sapraoad me] apqedrddy ssaqun g1 U0 JIpPUN UCPLIIAIOE 0) Jopad jou Jnq} JUSRIISU]
ARG SO Ul JUIURAIZE 10 JUBUIA0) AU JO [oaig 5. amoriog Suimo|[0] UOHEIPNE
0y Joud Jamodrog 03 Aanou AAld [{eys JADUYY ST fUORIRNDY 7T

1SMO[[0]
se 2013 PUR URUSA0D JANNY I9pUI] PUE 13MOLIOE "SINVNIAOD JW¥INA-NON

“dnuesy) [eIUSWUOIIAUZ Ve JO] JApU=-7 uo uonesiqo Aue

912313 [[eys WaKey JuIION “MeT [EIUSHIUONIAUS )i JOURPIOIIE UI SUONIE [BI[AWS Afessasou

40 o1 afiey
§

e ayel Apdwoad [peys Jamonog ‘Axessacou st Auadorg o1 Sunoagie [0umisquis suopIEZRH
Aue Jo uouelpawal JAylo Io [eaowar Aue jeuy ‘Aured awaud Ave 1o ‘fomine £rommSar
10 Eueunased Ate £q paynou SU IO CSUR?] amoliog Ji -Auadord oy Jo JufEA I -s1aile
ATOSIOADR UDIjM SOURISGNS SNOPIVZEL] © JO 3SBIal JO 3sn ‘ooussaxd a4} AQ pasned uonipuod
Aue (0) pue ‘20URISQNS SnOpIeZel A JO 2sBI]2I JO JEAIN) 10 25eafal ‘oFFeyssip ‘Sunes] ‘Buijnds
Aue ‘o) pamwny jou jnq Swipnpoul ‘uonipuo) [EuAWUOCNAUG AUe (q) *9Fpaimomy [Enoe Sey
IMOLIOE UIIYM JO MET [EIUSWIOIIANY IO S0URISqng snopieze Aue pue Ausdord oy Suiajoaur
Aued ajeand Jo Aouafe Lsomniar go Eiuswuiaaof Aue Ag UOOE JOUIO IO NINSME] ‘pUEIAD
‘wie]a ‘uonednussatl Aue (8) Jo 2910 UdNUA Japud] aald Apduwrord [reys Iamoriog
‘(s1onpoad ISWMSUOD UL SIOURISANS SNOPIRZeY ‘01 paynuy] tou nq ‘Furpnpou) Auadoig
) JO URUIUIEW O] pUB SISN [eliUIpIsal [ewiod oi areudoidde oq 01 paziudosar Ajjerauad
3e oY) SAOURISGNG Shoprezel Jo sannuend jeus jo Lradoid 3wy uo ade1oss 10 ‘asn ‘asuasad
o) 0y Ajdde jou [[eys seouluss om) Suipadard oy], ‘Auedolg S JO AD[eA W) SIS AJOSISADE



UNOFFICIAL COP393667

collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained n *his Security Instrument and in any Rider executed by Borrower and recorded with

0

Thomaé D _~Bonnel -Borrower

\/ il LJS-’O (Seal)

Kathleen R. BonneA -Borrower

A (Seal)
-Bormower

(Seal)

-Borrower

LOAN NO: 539444703
Witnesses:

TLLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
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Property Address: 604 Woodlawn
Glencoe, Illinois 60022

Legal Description

Lot 2 in Skokie Land, a subdivision of that part of Lot 5 in Robinson’s
Subdivision lying South of Woodlawn Avenue, also Lots 6 and 7 in said
Robinson’s Subdivision in the Northwest 1/4 of the Northeast 1/4 of
Section 18, Township 42 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 9th day of
Janvary , 2003 , and is incorporated into and shall be

deciper] to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrvinent”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Tate Note (the "Note") to

GHS Mortgage, LLC d/b/a Windsor Mortgage
(the

"Lender”) of the sarie date and covering the property described in the Security Instrument and
located at:

604 Woodlawn
Glencoe, IL 60022

fProperty Address]

THE NOTE CONTAYSY5 PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LMITS THE AMOUNT THE
BORROWER’S INTEREST Ra”t., CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM KkaA1F THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition tc-ine covenants and agreements made in
the Security Instrument, Borrower and Lender further covenart ang ~gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CI2SCES

The Note provides for an initial interest rate of 5.125 %.
The Note provides for changes in the interest rate and the monthly payments as
follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANG(:S
(A) Change Dates
The interest rate I will pay may change on the first day of
February , 2006 , and on that day every 12th month thereafier.

Each date on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury

LOAN NO: 539444703

MULTISTATE ADJUSTABLE RATE RIDER - ARM 4-2/5-2/6-2
Single Family - Fannke Mae/Freddie Mac

UNIFORM INSTRUMENT  Form 3111 1/01

Page I of 4 169189489 \ZR E
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the
sutert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transfeires (or if Borrower is not a natural person and a beneficial interest in
Borrower is-50ld or transferred) without Lender’s prior written consent, Lender may
require immediaty> payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law/ Leader also shall not exercise this option if: (a) Borrower
causes to be submitted (o Lender information required by Lender to evaluate the
intended transferee as if 2'nvw. loan were being made to the transferce; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the nsk #i & breach of any covenant or agreement in this
Security Instrument is acceptable te.Iender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender‘s.Ceasent to the loan assumption. Lender
may also require the transferee to sign an assvirytion agreement that is acceptable to
Lender and that obligates the transferee to keen-al the promises and agreements
made in the Note and in this Security Instrument.  Borrower will continue to be
obligated under the Note and this Security Instrament unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate pavment in full, Lender
shall give Borrower notice of acceleration. The notice shall provice a period of not
less than 30 days from the date the notice is given in accordance with. Section 15
within which Borrower must pay all sums secured by this Security lostm.ment. If
Borrower fails to pay these sums prior to the expiration of this period, Lzndcr may
invoke any remedies permitted by this Security Instrument without further nutice or
demand on Borrower.
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