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This instrument was prepared by:

... BENTTA ANDERSON........oooooe,

LIBERTY BANK FOR SAVINGS

Z1ll.West.Foster.Avenue,. Chicaga,.. 1l
60656

MULTIFAMILY MORTGAGE,
ASSIGIWMENT OF RENTS AND SECURITY AGREEMENT

{Security for Construction Loan Agreement)

THIS MORTGAGE { herein “Initrument™) is made this ...6th.... . day of JANUARY, 2003.. . ... ,
XX ..., between the Morigagor/Grantof, ...
o JOAQUIN DELGADO ad? \LBERTA C DELGADO HUSBAND AND WIFE e
whose address is .. 1826 . W.ERIE. ST, CHILZAGD, TL B0622 .o oo e eees e eeeeenens
(herein “Borrower”), and the Morigagee, .. LYUERTS BANK FOR SAVINGS . . .. . .
OOV U VS PURISOTOTN | corpnra"l(m ... organized and existing under the laws of
the.State. of T11inois.. ... whose address is... | LLL. West Foster Avenue, “Chicago, =
Tllinois. 60636, . ... cevvsrertensetsssseseseesarsensnes | BETEIN “Lender”)

WHEREAS, Borrower is mdebted to Lender in the pnm pal st:m of .............................................................
... ONE_HUNDRED FIFTY THOUSAND AND NO/100 — = —=mv—-
evidenced by Borrower's note dated .JANUARY..6,.. 2003 (herem “Note™), providing for
monthly installments of principal and interest, with the balance ()f t}e mdrbtedness if not sooner paid, due and
payable on FEBRUARY. . 1,..2008 . .

To SECURE TO LENDER {a) the repdyment of the indebtedness evidenced bv'the Note, with interest thereon, and
all renewals; extensions and modifications thereof; (b) the repayment of any 1uti-c-advances, with interest therean,
made by Lender to Borrower pursuant to paragraph 30 hereof ( herein “Future Adva.tu:s ): (¢) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Apieerant between Lender and
Borrower dated .. N/A 9. if any, as provided in paragraph 25 here of* (d) the payment of
all other sums, wuh mterest therean ddv.mced in a(.cordancc herewith to protect the secunty Ot nis Instrument; and
{e} the performance of the covenants and agreements of Borrower herein contained, Borrower docs hereby mortgage,
grant, convey and assign to Lender [the leasehold estate pursuant to a lease (herein “groend-lease™) dated
................................................ , between.,...... N/A

. e and L NP S

recorded in NZA e

""N/A“m"m"m"m“m“m"m"m“m“m“m"m“m"m"m“m“m“m"m"m"mhm_m“m""

cesmssnssesssnnns 10 204 10*] the following described prop-
erty located in ......... CDOK C.OUNTY cereerererennmnersrnraneenerenneny Stale Of 1llinois:

* Delete bracketed material if not completed.

PROPERTY: 1826 W ERIE ST, CHICAGO, IL 60622-5560

#**LEGAL DESCRIPTION: LOT 39 IN GOGGETT SUBDIVISION OF BLOCK 14 IN CANAL TRUSTEES'
SUBDIVISION IN SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CDOK COUNTY, ILLINOIS. L{ C

PIN# 17-07-209-037-0000 IR A
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ToGeTHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements; sghts, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock 2ppurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materizis, appliances and
goods of every nature whatsoever now ot hereafter located in, or on, or used, or intended to be usid 'n connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached foor coverings, furniture,
pictures, antennas, trees and plants, and

............................................................................................ ; all of which, inciuding replacements and additions thereto,
shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Property”. '

Borrower covenaats that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands; subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform COLJ M ;r and Lender covenant'an agree Ias_l'ollows Y

L "PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompuy pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument,

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the 4ay monthly instaliments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), until the Note is paid in full, a sum {herdin “Funds") equal to one-twelfth of (a) the yearly water and scwer rates and taxes and
assessments which may be levied on the Property, (b) the yeardy ground rents. if zny, {c) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph § hereof, () the yearly
premium installmeas for mongage insurance, if any, and (e) if this Inscrument is on a leasehold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time 1o lime by Lender on the basis of assessments and bills and reasonable estimates thereol.
Any waiver by Leeder of a requirement that Borrower pay such Funds may be revoked by Lender. in Lender's sole discretion. at any time upon
notice in writing to Borrower Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxcs, charges, premiums,

and & in ion with By or the Property which Lender thall mawmbly deem necessary to protect Lender's
anterests (herein “Ciber Impositions”). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be paid
by Borrewer in 2 lump sum or in periodic installments, at Lender’s option.

The Funds shall be held in zn institution{s) the deposils or accounts of which are insured or puaranteed by a F:dml of state agency
(including Lender if Lender is such an institution)}. Lender shall apply the Funds to pay said rales, rents, taxes, pr
and Other tmpasitions so long as Borrower is not in breach of any covenant or agreement of Romrower in this Instrument, Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays.
Borrower interest, e2mings or profits on the Funds and 2pplicable law permits Lender to make such a charge. Borrower and Lender may agree in
wiiting at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unbess such agreement is made or
arnlicable law requires interest, carnings or profits w be paid, Lender shall not be required to pay Borrower any interest, earmings or profits on the
“unci. Lender shal give to Borrower, without charge, an annual accourting of the Funds in Lender’s normal format showing credits and debits to
the{unds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Insrament,

M heam zent of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
o provide or ¢} : payment of water and sewer rates, taxes, insurance | i rents and Other Impesitions, 21 they fatl due, such
excess shall e ¢4t d to Borrower on the next monthly installment or installments of Funds due. If at any time (he amount of the Funds held by
Lender shall be (=sxun7 " the amount deemed necessary by Lender to pay water and sewer rates, taxes, premi rents and
Other Impositions, - ther sli due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency within thmy days after notice
from Lender o Borrov ar 1 questing payment thereof.

Upon Borrower's breach of ary s oF agy of B in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lende s s0 ¢ 4cretion, acy Funds held by Lender at the time of application {i) to pay rates. rents, taxes, assessments,
insurance premiums and Other Imposivlons which are now of will hereafier become due, or (i) as a credit against sums secured by this Instrument.

Upon payment in full of all sums secured b uil: Instrument, Lender shall promptly refund 10 Borrower any Funds held by Lender,

3 APPLICATION OF PAYMENTS, Unioss apphicable law provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender i¢' the | llowing order of priority: (i) amounts payable w Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii} pruzZge’ ui" the Note; {iv) interest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant 1o paragraph 8 dere’ : £4) interest payable on any Future Advance, provided that if more thar one Future
Advance is outsianding, Lender may apply payments reor.. o among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; {vii) [ incipal ~ any Future Advance, provided that il more than one Future Advance is
outstanding, Lender may apply payments received among the prir dpal b vances of the Future Advances in such order as Lender, in Lender's sole
diseretion, may determine; and (viii} any other sums securcd by this Instrument in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sum payble pursuant to paragraph 8 hereof prior to interest om and principal
of the Note, but such application shall not otherwise affect the order 0. 0+ Lri7; of application specified in this paragraph 3.

4. CHARGES; LIENS, Borrower shall pay all water and sewer rates, rents, 72467, aisessments, premiums, and Other Impositions attributable (o
the Property at Lender’s option in the manner provided under paragraph 2 hereof o/, if ‘ot paid in such manner, by Borrower making payment,
when due, directly t the payee thereof, or in such other manner as Lender may desigr i it writing. Borrower shall promptly furnish 1o Lender all
notices of amounts ue under this paragraph 4, and in the event Borrower shall make pay n-ud directly, Borrower shall promptly Furnish so Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which nas. or mr) icve, priority over or equality with, the lien of
this Instrument, anc. Borrower shall pay, when due, the claims of all persons supplying labor (r mate ials 1o or in connection with the Property.
Without Leader’s prior written permission, Borrower shall not allow any Lien inferior 10 this [n.rumer’ 1o be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erectsl) on. .ne Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazands included within the term “extended coverage, rent 455 ar such other hazards, casualties,
liabilitics and contingencies as Lender { and, if this Instrument is on a leasehold, the ground lease) shall requir . wiin ~uch amounts and for such
periods as Lender shall require. All premiums on insurance policies shail be paid, a1 Lender’s option, in the ma ner pravided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, o in such other manner as Lender may du signate in writing.

All i policies and Is thercof shall be in a form acccptable 1o Lender and shall include a standard morig ge da ise in favor of
and in form accepezble to Lender, Lender shall have the right 1o hold the policies, ard Borrower shall promptly fumnish o Lens ar all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration dase of a policy, Borrower shall deliver wien e: » “enewal
policy in form satisfactory 10 Lender. If this Instrument is on a leasehold, Borrower shali furmish Lender a duplicate of all policies, an wal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower Lo "<uder.

In the event of loss. Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authoriess 2ad
empowers Lender au attorney-in-fact for Borrower 40 make proof of loss, to adjust and compromise any claim under insurance policies, 1o appecr in
and prosecite any aciion arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such p ds; provided b , that nothi; incd in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds 10 be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b} to apply the balance of such proceeds to the psyment of the sums
secured by this Insttument, whether or not then due, in the arder of application set forth in paragrzph 3 hereof { subject, hawever, 1o the rights of
the lessor under the ground lease if this Instrument is on & leasehold).

If the insurance proceeds are held by Lender o reimburse Borvower for the cost of restoration and repair of the Property, the Property shall be
restored 10 the equivalent of its original condition o such other condition as Lender may approve in writing. Lender may, at Lender's option.
condition dist of said p ds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
oost estimates, architect’s certificates, waivers of liens, swom stalements of mechanics 2nd materialmen and such other evidence of costs, percentage
completion of construction, application of payments, znd satisfaction of liens as Lender may reasonably require. [f the insurance proceeds are
applied to the paymznt of the sums secured by this Instrument, any such application of proceeds to principal shall not exiend or postpone the due
dates of the monthly inualiments referred to in paragraphs | and 2 hereofl or change the of such install If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires tide w the Property, Lender shall have all of the right, ttle and interest of Borrower in and to
any insurance policits and unearned premiums thereon and in and to the p d. ing from any 4. 10 the Property prior to such sale or
acquisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commil waste or permit impairment or
deterioration of the Propenty. (b ) shall not zbandon the Property, {c) shall ressore or repair promptly and in a good and workmanlike manner all
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or any part of the Property to the equivalent of i in original oondmon. or xach other condition s Lender may Approve in writing, in the event of any

damage, injury or lots thereto, whether or not p are available to cover in whole or in part the costs of such restoration of tepair,
{d} shall kcep the Pmpen'y Juding impro fixtures, equip hinery and appl h in good repair and shall replace
fixtures, equip y and appli on the Pmper!y when neccssary to keep such isems in good repair. {e) shall comply with all laws,

ordinances, regulations and requi of any gover | body applicable to the Property, () shall provide for professional management of

the Property by a residential rental property manager satisfactory o Lender Duruant to 8 contract approved by Lender in writing, unless such
requirement shall be waived by Lender in wtiting, (g) shall generally operate and maintain the Property in a manncr to ensure maximum rentals,
and (h) shall give notice in writing 10 Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this [nstrument of the sights or powers of Lender. Neither Borrower nor any teaant or other person
shall remove, demolish or alter any improvement now existing or hereafter erecied on the Property or any fixture, squipment, machinery or

appliance in or on the Property except when incident to the rep of fixtures, equip hinery and appliances with items of like kind.

1f this Instrument is on a leasehold, Borrower {i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
Lease by Borrower, (m) shall exercise any option to renew or extend the ground lease and give written confirmation thereof w Lender within thmy
days after such opton becomes exercisable, {iv) shall give immediate written notice 0 Leader of the of any dial
uader the ground lease by any panty thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact 1o contml and act !'or
Borrower in any such remedial proceedings and (v) shall \mhm :hlny days after requesl by Lender obtain from the lessor under the ground Jease
and deliver to Lender the lessor's esmpp:l oertifi det, if any. hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
res, ¢ 1 such covenants nor any other covenants contained in the ground lease.

"orrower shall not surrender the leasehold estate and i herein conveyed nor terminate or cancet the ground lease creating said estate
and jieiests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground i¢ase. Borrower covenants and
agrees '.at here shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
tease b r 507 of said leasehold estate or said fee estate, or any pant of either, coming into common ownership, unless Lender thall congent in
writing to ». ch r zrger; if Borrower shall acquire such fee estate, then this Instrament shall simultaneously and without further action be spread so
as to become « 121 001 such fee estate,

1. USE OF PROFEP7 ¥, "“nless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or #.y p'.rt of the Property was intended at the time this Instrument was execvied. Borrower shall not initiate or acquiesce in a
change in the zoning claaif ¢3*0a of the Property without Lender's prior writien consent.

8. PROTECTION OF LENDERY. 3CCURITY. If Borrower fails to perform the and ag ined in this Instrument, or if any
action of proceeding is commence A w'.ch ‘bects the Property of title thereto or the interest of Lender therein, including, but not limited to, ¢minent
domain, insolvency, code enfi o, of or p dings involving a banknupt or decedent, then Lender at Lender's option may
make such appearances, disbutse such sum’ lnd ke such awon u l.ender deems necessary, in its sole discretion, to protect Leader'’s interest,
mdud.ml hut not limited to, (i) disbursen cnt of attorney’™s fees, (i) entry upon the Property to make repairs, (iii} procurement of satisfactory

ided in p ph $ hereot, cad v\ if this 1 it on & keasehold 1s¢ of any option to renew or extend the ground
lease on belulf of Bomwer and tlse curing of ai'y 07 «arlt of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to (fus Lar graph &, with interest thereon, shall b dditional indebted of Borrower
secured by this Instrament. Unless Borrower and Lender 321 ¢ w other terms of payment, such shall be i diately due and payable and
shall bear interest from the date of disbursement 1 the rate stated ‘= +he Note unless collection from Borrower of interest at such rxte would be
contrury to applicable law, in which event such amounts shali ! éar int rest at the highest rate which may be collected from Borrower under

ticable law. B hereby and agrees that Lenc v shal) he subrogated to the lien of any mortgage or other Len discharged, in
whole or in part, by the indebtedness secured hereby. Nothing containe s in 1 1is paragraph 8 shall require Lender 10 incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make of cause 1o be made reasonable entne: ap i nd inspections of the Propenty.

10, BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Purrwer's address stated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records adeyuat. to seflect correctly the resubus of the operation of the
Property and copics of all written contracts, leases and other instruments which affect (= . roperty. Such books, records, contracts, leases and other
instruments shall be subject w examination and inspection at any reasonable time by Lender. ‘Jpon "ender’s request, Borrower shall furnish w
Lender, within one huadred and twenty days afier the end of each fiscal year of Borrower, a ba. wnce sher, 2 stavement of income and expenses of
the Property and 1 statement of changes in financial position, each in ble detail and certifiea oy Lormwer and, if Lender shall require, by an
independent certified public accountant. Borrower chall furnish, together with the foregoing financi( ts ements and at any other time vpon
Lender's request, # rent schedule for the Property, centified by Bormowee, showing the name of ench wenan: a0 ior e.ch tenrnt, the tpace occupied,
the iease expiration dawe, the rent payable and the rent paid.

11. CONDEMNATION., Borrower shall promptly notify Lender of any action of proceeding relating 1o an con/'<nation of other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any sucl acion or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, st Lender's option, as attorney-in-fact for Borrower, to ¢-.uisence, appear in

and prosecute, in Lender's ar Borrower's nyme, any action or p ding relating to any cond ion or ather taking of ‘ne Pro erty, whether
direct of indirect, and 10 settle of comPpromise any claim in jon with such condd jon or other xking. The prueed o’ wy award,
paymeat or claim for d direct or quential, in connection with any condemnation or ather taking, whether direct or ladir . <1, of the

Property, or part thereof, or for conveyances in liew of condemnation, are hereby assipned to and shall be paid to Lender subject, if t In¢rument
is on a leaschold, t6 the rghts of lessor under the ground lease.

Bortower authorizes Lender to apply such awards, payments, p ds or damages, after the deduction of Lender's expenses incurred i ti.+
collection of such amounts, at Lender's opmu. 0 restoration or repair of the Property or to payment of the sums tecured by this [nstrumet,
whether or not then due, in the order of ion st forth in p h 3 hereof, with the balance, if any, w Borrower. Unless Borrower and
Lender otherwise agree in writing, any applmuon of proceeds 1o principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereol or change the of such install Borrower agrees (0 execute such further evidence of
mssignment of any awards, proceeds, damages or daims arising in jon with such condemaation of taking a5 Lender may require.

12 BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may. at Lender’s option, without giving notice to of obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower’s breach of any oragn of int this [ nent, extend the time for payment of said indebiedness
or any pan thereof, reduce the payments thereon, release anyone liable on any of said indebted acoept a al note or notes therefor, modify
the termt and time of payment of said indebtedness, relcase from the lien of this Instrument any part of the Property, take or release other or
additionsl ucumy. meonvey any part of the Property, consent o any map of plan of the Property. consent 1o the granting of any easement, join in
any or agr and agree in writing with Borrower o modify the rate of interest or period of amortization of the Note
or change the of the hly fmstail paysbie der. Aay sctions iakea by Lender pursuani to the terms of this paragraph 12
shall not affect the obligation of Bonwer or Borrower’s succtssom or assigns to pay the sums secured by this Instrumient and to observe the
eovenants of Borrower contained herein, shall not affect the guarsnty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien bereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums &ad sttorney's fecs as may be incurted st Lender’s option, for any such scton if tken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy bereunder, or otherwise
afforded by applicable law, shall not be & waiver of of preciude the exercise of any fight or remedy. The acoeptance by Lender of paymens of any
sum secured by this Instrument after the due date of such paymem shall ot be o waiver of Leader's right to either require prompt payment when
due of all other sums o secured or to declarc a default for failure to make prompt payment. The procurement of insurance ot the paymeat of taxes

orotberlicmurdu&xubil.ebdeuh-llmlbeaw-iverol‘hnder'uiﬂum ) the ity of the indebted ¢ by this Instrument,
nor shall Lender's seceipt’of any awards, ds or d under p hs 5 and 11 hereof operate 10 cure or waive Borrower's default in
p of sums d by this Instn "',;‘
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acknowledged, setting forth the :urns secured by this Instrument sad any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this®, .mrumcnl

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended 10 be & security agreement pursuant 10 the
Uniform Commescial Code for any of the items tpecified above as pan of the Propenty which, under applicable law, may be subjact to a security
interest pursuast 0 the Uniform Commercial Code, and Borrower hereby grants Lender a securivy interesi in said items. Borrower agrees that
Lender may file this [nstrament, or a reproduction thereof, in the real estate records or other appropriate index, as 2 financing statement for any of
the items specificd above as part of the Property. Any reproduction of this [nstrument or of any other security agr orfi
shall be sufficient s & financing statement. In addition, Bomrower agrees to execute and deliver to Lender, upon Lender's request, any financing
as well as i ls and amendments thereol, and reproductions of this Instrument in such form as Lender may require to
perfect a security interi:tt with respect to said itlems. Bormower shall pay all costs of filing such fi i and any
amendments and releases thereol, and shall pay all reasonable costs and expenses of any record hes for fi g Lender Inly
reasonably require. Vithout the prior written consent of Lender, Bommower shall not create or suffer to be created pursuant to the Usiform
Commercial Code any ather security interest in said items, including replacements and additions thereso. Upon Borrower's breach of any covenant

of ag of B T ined in chis i including the to pay when due ail sums tecured by this festrument, Lender shaif
have the remedies of & secured party under the Uniform Cummcma] Code and, at Lender's option, may also invoke the remedies provided in
paragraph 17 of this Instrument a3 10 sach items. In ising any of said dies, Lender may proceed against the items of real property and

any items of personal propesty specified above as pant of the Property scparately or together and in any order whatsoever, without in any way
sffecting the availability of Lender’s remedies under the Uniform Commeraial Code oc of the remedies provided in paragraph 27 of this lnstrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lcass” shall mean “sublease” if this | is on 4 leasehold

Borrower shall comply with 2nd observe Borrower's obligations as landlord under all leases of the Property oc any pan thereof. Borrower will not
lease any porton of the Praperty lor son-residential use cxoept with the prior written approve! of Lender. Borrower, st Lender's request, thall
furpsh Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereafier
e wrey into will be in form and substance subject to the approval of Leader. All leases of the Property shall specifically provide that such leases
are suoordinate to thi; Instrument; that the tenant attoms to Lender, such atiornment to be effective upon Lender's acquisition of utle o the
Prope y; that the tengat agrees to execute such further evidences of uamment as Lender may front dime ta time request; thae the attormment of the
tenant s/ all p ¢ be terminated by foreclosure: and that Lender may, at Lender's option, accept or 1eject such attornments. Borrower shall not,
without Loiiuer’ voitien consent, execute, modify, surrender or terminaze, either orally or in writing, any lease now existing or hereafter made of all
of any pan . the roberty providing for a term of three years or more, permit an assignment or sublcase of such & lease without Lender’s writien
consent, of reguet’ of ¢ wnsent o the subardination of aay lease of 2ll or ary part of the Property to any liea subordinats o this [ ¥
Borrower becomes *warr that any tenant proposes to do, of is doing, any act ot thing which may give rise to any #ight of set-off against rent,
Bomower shall {i) tak. suct s:2ps as shall be reasonably calculated (0 prevent the accrual of any right to a set-off against rent, {ii) potify Lender
thereof and of the amoun of / 2id set-offs, and (iii}) within ten days afler such accrual, reimburse the tenant who shall have sequired such right to
set-off or take such other <r= 2 as shall effectively discharge such set-off and as shall assure thar rents thereafier due shall continue (o be payabie
without set-off o deduction.

Upon Lender's request, Borrower st all assign to Lender, by written instrument satisfactory to Lender, all leases now existing or herealter made
of all or any pant of the Property and all sec ity ooposits made by teaants in connection with such leases of the Propenty. Upon assignment by
Bomrower to Lender of any leases of the Proj srty, Lender shall have all of the rights and powers possessed by Borrower prior 10 such assignment
and Lender shall have the right 10 modify, exw.d 72 wrminate such existing leases and w execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE, Esch remedy provised i th's Insument is distinct and cumulative to all other rights or remedies under this

Instrument or afordec by law or equity, and may be exizlsr . atly, indep ly, ar ively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENS., .l Borrower shall voluntarily file a petition under the Federa! Bankrupicy
Act, as such Act may from time {0 time be amended, or under my sin.ilar or sucoessor Federal starute relading 1o bankrupicy, insolvency,

of feoranizati or under &ny state banknuptcy o i=wobcocy act, or file an snswer in an involuatary proceeding admmmz
umlvencyormbunywpay debis, or if Borrower shall fail w obtain a vi ;atio | or stay of invol y praceedings b hi for the reorg:
dissolution or quidaton of Barrower, of if Borrower shall be adjudged a bant.opt. or if & trustee or receiver shall be lppmnud for Bormower or
Borrower's property, ar if the Property shall become subject to the jurisdiction of , F-d«ral bankruptcy court or similar state coury, or if Borrower
shall make aa assignment for the benefit of Borrower's creditors, o if there is an siach it execution or other judicial seizure of any portion of
Bomrower's assets and such seizure is not discharged within wn days, then Lender may, »7 Leider's option, declare all of the sums secured by this
Instrument to be immediately due and paysble without prior notice W Borrower, &nd Leide m>} invoke any remedies permitted by paragraph 27
of this Instrussent. Any attorney’s fees and other expenses incurred by Lender in coinocuon with Rormower's bankruptcy or any of the other
aforesaid events thall be additional indebtedness of Borrower securtd by this [nstrument pursuar’. o pa ragraph § hereof.

19. TRANSFERS OFF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUM.ATON. On tale or transfer of (i) all or

any part of the Property, or sny interest therein, or (i) beaeficial i in B (if Borrower is ao: 7 natural person or persons but is a
mrpornuon panncrship, trust or other legal emtity), Leader may, at Lender's option, declare all of the sum: sewwred by this Instrument w be

distely due and payable, and Lender may invoke any di itted by paragraph 27 of this Instrumer This nption thall not apply in
case of

(1) tramsfers by devise or descent or by operation of law upon the death of a joint tenant or & partner;

{b} saics or Ters when the feree”s creditworthiness and management ability are sausfactory o Leno>r and the transferee has
exoouted, prior to the sale or fer, a written pt ining such torms a5 Lender may require, ir Ludiny, if required
by Lender, an increzse in the rate of intcrest payable unde: the Naote;

(¢} the grant of a lcaschold interestina part of the Property of three yeart or less (or such longer lease term as Lender may peral by prior
written approval} not c\muuuug an option 10 purchase {excep any interest in the ground lease, if this Instrument is on'a Pisetoidj;

{d) zales or fers of beneficial in B provided that such sales or transfers, together with any prior sales or v b ool
benchicial in terests in Borrower, but excluding sales or transfers under tubparunphs (a) and (b} above, do not result in more th' n 496
of the bene icial intercsts in Borrower havm; been sold or ferred since of izaticn of the Note; and

§e) sales or wransfers of fixures or any g property p 10 the first paragraph of paragraph 6 hereol,

20. NOTICE. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower provided for in this
Tastrument of im the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other sddress as Borrower may designate by notice 1o Lender as provided herein, and {b) any notice w Lender shall be given by certified
mail, return receipt 1equested, to Lender's address stated hercin or to such other address as Lender may designate by notice to Borrower as
provided herein. Any aotice provided for in this [nstrument or in the Note shall be deemed to have been given 1o Botrower or Lender when given
in the manner designated herein.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACENTS; CAPTIONS. The covenant and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 19 hereof. All covepants and agreements of Bormower shall be joint and several. In ising any rights ler or
uluu any mtions provided for herein, Lender may act through its emplayees, agents or independent contractors a3 authorized by Lender. The

p and headings of the paragraphs of this J are for jence only and are pot 10 be used v interpret or define the provisions
bereof.

1L UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of multifamily instrument combines
uniform cowenants fr national use and non-uniform with limited variations by jurisdiction to constitute a uniform security instrument
covering rea) property and related Sxtures and personal propeny. This Instrument shall be governed by the law of the jurisdiction in which the
Propenty is located. [ the event that any provision of this Instrument or the Now conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given cffeet without the conflicting provisions, and 10 this ¢od the provisions of this
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Instrument and the Note are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges Jevied in son with this | and the Note, violates such law., and Bormower is entited to the
benefit of such law, such charge is hereby reduced 1o the extent Y to eliminate such violation. The il any, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be xpplied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of d ining whether any applicable law Limiting the amount of interest or other charges
petminted 1o be collected from B has been violated, 3)} indebiedness which is secured by this Inmtrument o1 tvidenoed by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
aliocated and spread over the stated 1erm of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such & manzer that the rate of interest computed thereby is uniform throughout the siated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 10 assen any suane of mimtions az 3 bar 1o the
enforcement of the lien of this Instrument or 10 any action brought to enforce the Note or any other obligati d by this |

24 WAIVER OF MARSHALLING. Notwithstanding the exi of any other security interests jn the Property held by Lender or by any other
party, Lender shall have the right to desermine the order in which any or all of the Property shall be subjected (0 the remedies provided herein.
Lender shall have the right to determine the order in which any or al! portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Bofrower, any party who cousents to this Instrument and any party who now or
hereafter scquires a security interest in the Property and who has sctusl or constructive notice hereof hereby waives aay and all right 1o require the
marshalling of asstts in connection with the exercise of any of the remedies permitted by applicable law or provided hercin,

25 CONSTRUCTION LOAN PROVISIONS. Borrower agrees (o comply with the covenants and conditions of the Construction Loan
Aocement, if any, which is hereby incorporated by reference in and made & part of this [nstrument. A advances made by Lender pursuant to the
Coruuuction Loan Agr shal! be indebied, of B secured by this [nstrument, and such advances may be obligatory as provided in
tiue C-astiuction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this instrument
up to thr griucipal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest fom tf & date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary 10
applicaple vaw ‘.. witich event such amounts shull bear interest u the highest me lrluo:.h may be collected from Borrower under applicable law and
shall be payab's v or notice from Lender to B £ pay

From time 1o time as “ender deems necessary 10 protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver w
Lender, in such form us L ad-> shall direct, sssignments of any and all rights or daims which relate 1o the mnstruction of the Property and which
Borrower may have ay-ust any pany supplying or who has supplied Iaboz, ials or services in ion with construction of the Property. In
case of breach by Borrower of t'2 co ‘enznts and conditioas of the € ion Loan Agr Lender, at Lender's option, with or without entry
upon the Property, (i) may invaC ooy of the rights or di ided in the Constructi Loan A (ii) may acoelerate the sums
secured by this [nstrument and mnke thos= remedies provided in pmgnph 27 hereof, or (ili) may do both. if, after the commencement of
amortization of the Note, the Note and t} s tnsu iment are sold by Leader, from and afier such sale the C ion Loan A shall cease
to be a part of this Instrument and Bor.ower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in

jon with the Ci jon Loan Agreer cnt  gainst the obligatons of the Note and this Instrument.

25 ASSICNMENT OF RENTS; APPOINTME (T \'F PECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebiedness evidenced by the Note, Borrower herev. o5 wstely £0d unconditionally assigns and transfers to Leader all the rents and revenues of
the Property, incuding those now due, past duc, or 1o bie ne due by virtue of any lease of other agreement for the oocupancy or use of all or any
part of the Property, regardless of to whom the rents and revens .« o4 the Property are payable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents and revenues and hereby d rects e.ch tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, howevey, that prior to written potice given by Lender to R ooor of the breach by B of any or of B

in this Instrument, Borrower shall collect and rective all rents and re enw ; of the Property as trustee for the benefit of Lender and Borrower, to
apply the reats and revenues so coliected to the sums secured by this Insn aent in the order provided in paragraph 3 hereof with the balance, so
long =t no such bresch has d, to the of B , it being incen “ed "sv Borrower and Lender that chis assig of rents consti

an absolute assignment and 0ot an assignment for additional security only, Up-a de! very of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and “athur the necessity of Lender entzring upon and taking and
maintaining full control of the Property in person, by agent or by & court-appointed reer iver. Lender shall immediataly be entitled 1o possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same bocume due snd payable, induding but not limited 1o reats then
dut a0d unpaid, and all such rents chall immediately upon delivery of such notice be held b? Borro ver as trustee for the benefit of Lender ouly;
provided, bowever, that the written sotice by Lender o Bormower of the breach by Bocrowe ™ shall oo Ltain a staiement that Lender exércises its
rights to such rens. Borrower agrees that commencing upon delivery of such written notice o1 oo .omer's breach by Lender o Bomower, each
tenant of the Property thall make such sents payable to aad pay such rents to Lender or Lender's agen s oa Leader’s written demand to each tenant
therefor, delivered to each tenant persanally, by mail or by delivering such demand 1o each rental vl wiioy any liability on the pan of szid
tenant ¢o inquire firther as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Barroser his unt performed, and will not
perform, any acts of has oot exacuted. and will not execute, any instrument which would prevent Lender from ex ‘roising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of th.cot of the Property
for more than two months prior o the due dates of such rents. Borrower covenants that Borrower will not hereafter ooll( % or a¢ xpt payment of
any rents of the Property more than two months prior 1o the due dates of such rents. Boyrower further covenants that Bouows. 7 2xecute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time so time request.

Upon Borrower's breach of any covenzat or agreement of Borrower in this Enstrument, Lender may in perton, by agent ¢ b a coun-
appointed receiver, regardiess of the adequacy of Lender’s security, enter upon and take and maintain Adl eontrol of the Property ia ord+ to
petform all acts necessary and appropriate for the ion and i thereof including, but not limited 10, the execution, cancells an r
modification of ledses, the oollection of afl rents and revenues of the Propenty, the making of repains to the Property and the executoa or
wermination of providing for the or mai of the Property, all on such wrms as are deemed best 10 protect the security
of this Inttrument. In the event Lender ehects to seek the appointment of a recsiver for the Property upon Bammower’s breach of any covenant or
agreement of Barrower in this Instrument, B hereby expressly to the i of such receiver. Lender or the receiver shall be
eatitled o receive & Teasonable’ fee for o munaging the Property.

All reats and revenues collected subsequent to delivery of wrirten notice by Lender to Bormower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any. of taking coatrol of and managing the Property and collecting the
rents, including, but not limited 10, atomey’s fees, reociver’s fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, and other cherges on the Property, snd the costs of discharging any obligation or liability of Borrower as
Lessor of landlord of the Property and then to the sums secured by this lastrument. Lender or the receiver shall have access to the books and
records used in the operation and mainwenance of the Property and shall be lisble to account only for those rents sctually received. Lender shall not
be Lable to B . Anyooe daiming under or th h B or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 16.

If the reats of the Property are not sufficient w0 moet the costs, if any, of taking control of a0d managing the Property and collecting tbemnu.
any funds expended by Lender for such purposes shall'become indebuedness of Borrower to Lender d by this |
paragraph 8 hereof. Unless Lender and Bormower agree in writing © other terms of payment, such amounts shall be payable upon notics l'rom
Lender to Borrower requesting payment thereof and shall bear interest from the date of disburzement gt the rase stated in the Note unless payment
of inerest ot such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rawe which may be
collected from Borrower under applicable law.

Any enteting upon and taluug and maintaining of control of the Property by Lender or the receiver and any application of reats as provided
hetein shall aot cire or waive koy defmli heteander or invatidate any other right or remedy of Lender under applicable law or provided herein.

This assignment of rents of the Pmpenyslullmmm at such time as this Instrument ceaseés 10 secure indebtedness held by Lander.
T, .
q{ .
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27. ACCELERATION; R E wel's breacl ny fov ag n ‘ower infthis Instrument, including. but not

limited to, the eovenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein, Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

8. RELEASE. Upon paymem of all sums secured by this Instrument, Lender shall release this Instnsment. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument,

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. If
Borrower is a corporation, Borrower hercby waives all right of redemption on behalf of Borrower and on behalf of alt other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower,

0. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(US S “gﬁ) plus the additional sum of US $..NIA

IN WiTNESs WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

Borrower's Address: 1826 W ERIE ST
CHICAGO, IL 60622

'(}E§E$3E;1b
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The foregomg instrument was acknowledge'd before me this ..

(dm) . . et
By et bbb eeey | ettt s sats e sest st e s sesenseessesenseeeseceeene | Of
(person acknowledging) {office)
vt s e an bbb esesaesnesserebeescnencsnenery @ strntrmeie e ses et es e nns s ceea s s s senenreneneesneneenees COTOFAtioN, on behall
{name of corporution } {state)

of the corporation.

My Commission Expires: Freres et toe e e e et e s erEeeaerena ot e s an et snseneshes
Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINGIS, ......ovcirninnericncsinnrenmnnssmssss e County ss:
L. .. 4 Notary Public in and for said county and stare, do hereby certify that
........... JOAQUIN DELGaD) AND_ALBERTA C DELGADO, HUSBAND AND WIFE -
personally known to me = bo-the same person(s) whose namc(s) .................. subscnbed to the foregomg mstrument appeared
before me this day in person.a? acknowledged that ...he.... signed and delivered the said instrument s .......C........ free and
valuntary act, for the uses and/purpsces therein set FTA
Given under my hand and officizi sedl, this ....... day of % ..... ‘
My Commission Expires: o~ .
Notary Public
g% mf‘a’ s SN
INDIVIDUAL LIMITED "ARTNERSHIP ACKNOWLEDGMEN;%:—-,; Ot ".,
‘ o o Vs
STATE OF ILLINQIS, ....oooioiiinnn it anssseeas Counrtd ss: f;,- \u’f’};‘“‘ m::rw.k.A “‘m 1 .
. . . W Vise T N
The foregoing instrument was acknowledged before me this ... i S T g reas: o R
{date} ‘x“%._,_
By et ettt e et sneen s e s et etae st general parner on behalf of

.........................................................................................................................

(name of partnership )

My Commission Expires: e e et st
Notary Public
CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF TLLINOIS, oot County s ‘
The foregoing instrument was acknowledged before me this ... oY S SR
(date)

DY e ettt e s et s srereresriesresnsar et renistsessssnsrsssasmssssansesnsnssoeslese dggageearessacereneanes of
(name of officer) (office)

...................................................................................................... B roeerereermct e st es s es e st s e et et stntaessrnnearssrnrsaerarrassieranens COT
{ name of corporation) (state) o

poration, general partier on beRalf Of ... et , a hmited partner-

(nal‘ne of partaership)
ship.
My Commission EXDIres: ettt ensere e N

Notary Public
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LOT 39 IN DOGGETT SUBDIVISION OF BLOCK 14 IN CANAL TRUSTEES’ SUBDIVISION IN SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description:
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