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Plesse print or typ2 misrmation
Document Titlals) (or 2rgsactipns contained therein):

1. Mertgage

Grantor/Trustor/Morigagor(s} {La’t neme first, then first name and imitials)
1. JACK HOCHWARTER

2. ARLENE HOCHWARTER
3.
4.

5. ] Additional names on page of docurient.

Grantea/Beneficiary/Mortgagee(s)
1. Washington Mutual Bank, FA

Legal Description (abbreviated: i.e. Iot, block, piat ar section, townshio, range)

Unit number S01 in buliding S in Frenchman's Cove Tow.hpuse Condominium, as
delineated on a survey of a part cf lots 42 and 45 in ¥Yromaoman s Cove unit
number 2, being a subdivieion of part of the west 1/2 af the northeast 1/4
of section 8§, township 42 north, range 11, east of tn= chrid princlipal
meridian, which survey is attached as eaxhbit °C" to the (de¢claraticon of
condominium recorded October 25, 1%85 as doucument 89504617, as amended
from time to time, together with its undivided percentac: intervst in the
commens elements, in Cock County, Illinois.

[0 Additional legat is on page of dogurnent,

Aseessor's Property Tax Parcel/Account Number{s)
1. 03-~08-213-033-2025 2.

3. a.

—

This document prepared by:

WANNER SMITHSPANN
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2438 (12-00)

11

BOX 333-Cp

B



Dec=31-02  "12:30pm Frum—\i’Hﬂstun Mutual F F I CI L?U 4@'6; PXEE p.0l2/048  F-B30

AFTER RECORDING RETURN TO:

Washington Mutual Bank, FA
C/0 ACS IMAGE SOLUTIONS
12691 PALA DRIVE M4S188DPCA
GARDEN GROVE, CA 92841

S [Space Above This Line For Recording Data)

CHICAGD TITLE - MT PROBPECT 008066566

MORTGAGE

03-2259-007331358-3

DEFINITIONS

Words used in multiple sections of this (oeurient are defined below and other words are defined
in Seetions 3, 11, 13, 18, 20 and 21. Cei min rules regarding the usage of words used in this
document are also provided in Seetion 186.

(A} "Securtty Instrument™ means this document, wnic.).is dated Degembox 31, 2003 .
together with al! Riders to this document.

{B) "Borrower” is JACK E HOCHWARTER AND ARY wm._ﬂzs_mm

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, ¥A, a Federal wesociation
Lender is a Bank organ-zed - nd existing under the Iaws
of Tniced States of America . Lepder's address is

400 East Main Street Stegkton, CA 95290

Lender is the martgagee under this Security Instrument,
{D) "Note” means the promissory note signed by Borrower and dated _ Decembexr. 24,2003
The Note states that Borrower owes Lender gjixty Thousand & 00/100 4

Dollars (U.S. § 60,000.00 ) plus interest. Borrower has promised to pay this dabt in
regular Periodic Payments and to pay the deht in full not later than February 1, 2018 .
(E) "Property” means the property that is daseribed below under the heading "Tranafer of Rights
in the Property.™

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dug under this Security Instrument, plus interest.
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(G} "Riders” means ail Riders to this Sacurity Instrument that are executed by Borrower. The
fallowing Riders are 10 be executed by Barrower [check bex as applicable):

] Adjustable Rate Rider ("7 Condominium Rider ] 1-4 Family Rider
] Graduated Payment Rider [] Flanned Unit Developmaent Rider [ ] Biweekly Payment Rider
[ Ballesn Rider "] Rate Improvement Rider [T second Home Rider

[] Other(s) [specify]

{H) "Applicable Law" means all contralling applicable federal, state and local statutes, regulations,
ordinances . and administrative rules and orders (that have the effect of law} as well ag all
applicatie fir.al, non-appealable judicial opinions.

() "Commuanyv Association Dues, Feas, and Assessments” means all duas, fees, assessments
and other chargas that are imposed on Borrowsr or the Praperty by a condnmmuum assoclation,
homeowners asaoriation or Similar organization,

{4} "Elgctronic Furas Transfer™ means any transfer of funds, other than a transaonon eriginated
by check, draft, or mimiar paper instrumant, which is initiated through an electronic terminal,
telephenic instrument, ¢opzuter, or magnetic tape 8o gs to order, instruet, or authorize a financlal
imstitution to debit or credit zn account. Such term includes, but |s not limited to, point-gf-gale
transfers, automated telier rr=ibine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfiiz.

{K) "Escrow Mems"™ means those i.ems that are described in Section 3,

(L} "Miscellaneous Procesds™ means :ny compensation, settlement, award of damages, or
procsads, whether by way of judgment, shttement or otherwise, paid by any third party (ather
than insurance proceeds paid under the coosrages described in Section 5) for (i) damage to, or
destruction of, the Property; (ll) condemnation ziather taking of all or any part of the Property;
{fii} conveyance in lieu of condemnation; or (I+} misrepresentations of, or, omissions as to, the
value and/or gondition of the Property.

(M} "Mortgage lnsurance” means insurance protecting Lender against the nonpaymert of, or
default on, the Loan.

{N} "Periodic Payment™ maans the regularly scheduied sraiint due for {i) principal and interest
under the Note, plus (i) any armounts under Section 3 of thie Seourity Instrument.

{0} "RESPA" means the Real Estate Settisment Procedures Act /12 11.5.C. Section 2601 &t seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3220, a% they might be amended
from time to time, or any additional or successor legislation or regu’atian that governs the same
subjest matter. As used in this Security Instrument, "RESPA™ refers to all reguirements and
restrictions that are imposed in regard to a "federally related martgage loan” even if the Loan does
not qualify as 3 “federally related mortgage loen" under RESPA.

(P} "Successor in Interest of Borrower”™ means any party that has taken titlie o the Property,
whether or not that party has assumad Borrower’s obligations under the Nate and/or trhis Security
Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,

extenslons and modifications of the Note; (i) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note; and (fii) the performance of all

agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set

forth. For this purpose, Borrower does hargby martgage, grant and convey to Lender and Lender's
W
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successors and assigns, with power of sale, the following described property located in

Cock County, Winois:
Shown on Exhikit "A" atfached hereto and made a part’ hereof by this
reference.

which curiantly has the address of 1104 N DANTELS o

iStraat)

ARLING AN_ETS , Hlinoig £0004 {"Praperty Address™}:
ity [Zin Cade]

TOGETHER W/iT+! all the improvements now or heraafter erected on the proparty, and all
easements, appurtenarces.-and fixtures now or hereafter a part of the property. All replacemenis
and additions shall also pe covared by this Seeurity instrument. All of the foragoing is referred 10
in this Security Instrument a3 3w "Property.”

BORROWER COVENANTS thav Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and ¢onvey thz Property and that the Property is unencumbered, except
for encumbrances of record. Barrower varrants and will defend generaily the title to the Property
against alf claims and demands, subject tv 2+ ensumbrances of racord.

THIS SECURITY INSTRUMENT combines wuniform covenants for national uas and
non-uniform covenants with limired variations by jurisdictlon to comstituie a uniform security
instrumeant covering raal property.

UNIFORM COVENANTS, Borrower and Lender coveront and agree as follows:

1. Payment of Princlpal, Interest, Escrow items, Precayment Charges. and Late Charges.
Barrawer shall pay when due the principal of, and interest un, tha debt evidencad by the Note and
any prepayment cherges and lote charges due under the Note, 2arrzwer shall also pay funds for
Escrow items pursuant to Soction 3, Paymenta due under the Noie 'ard this Security Instrumant
shall be made in U.S, currency. Mowever, if any chack or other instruriev? received by Lender as
payment under the Note or this Security Instrument 1% returned to Lender ‘unpaid, Lender may
require that any or all subsequent payments due under the Note and this Sesurity Instrumant be
made in one of more of the following forms, as selected by Lender; {a) cash; (b} inoney arder; {c}
certified check, bank check, treasurer’'s check or cashier's check, provided any ruch check is
drawn upon an institution whese deposits are insured by a federal agency, instrumontality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatzd-ia the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient t¢ bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any riphts hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. if each Periadic
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Payment is applied as of its scheduled due date, then Lender need nat pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Lgan
cyurrent, If Borrower does not do so within a reasonable period of time, Lender shalt either apply
such funds or return them to Borrower. If not appiied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreciosure. No offset ar claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and thls Security Insirument or performing the covenants
and agreemants sacured by this Sacurlty Instrumeant.

2. Application of Payments or Proceeds. Except as otherwise desc¢ribed in this Section 2.
all payments accepted and applied by Lander ghali be applied in the following order of priority: (a)
interest su= under the Note; (b} prineipal due under the Note; {c) amounts due under Saction 3.
Sueh payioents shall be applied to aagh Periedic Payment in the order in which it became due.
Any remsinivyg amounts shall be applied first to late charges, second toc any other amounts due
under this Sezunty Instrument, and then to reduce the principal balance of the Note.

If Lerder rgneives a payment from Borrower for a delinquent Periodic Payment which
includes a suffician._2rmount to pay any late charge due, the payment may be applied to the
dalinquent paymaent ‘ard <he late charge. f mgre than one Periedic Payment iz outstanding, Lender
may apply any payment rzceived from Borrower to the repayment of the Periodio Payments if, ang
to the extent that, each pavinent can be paid in full. To the extent that any excess exists after the
payment is applied to tha Tul peyment of one or mere Periodic Paymanis, such excess may be
epplied 10 any late charges due. ‘vouintary prepayments shall be applied first 1o any prepayment
charges and then as described jn the Mete, .

Any application of paymertts. ingurance procesds, or Miscellangous Praceeds to principal
due under the Note shall not extend ar grstpone the due date, or changs the amount, of the
Pericdic Payments.

3. Funds for Escrow ltemsg, Borrawer $)all pay 10 Lender on the day Perigdic Payments are
due under the Note, until the Nete is paid In 1, = sum (the "Funds") to provide for payment of
amounts due for: {a) taxes and agsessments and c.bser items which can attain priority over this
Securlty Instrrument as a den or encurnbrance of thia Preperty; b} leasehold payments or ground
rents on the Property, i eny; (o) premiums for any and @ Insurence required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, 4r any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance prersiums in.accordance with the provisions
of Saction 10. These jtams are called "Escrow Items.” At orljjination or at any time during the
term of tha Loan, Lender may require that Community Asseciation [r:es, Fees, and Assgssments,
if any, be escrowed by Borrowaer, and such dues, fees and aasessmaris £hall be an Escrow ltem.
Borrower shall promptly furtish to Lender all notices of amounts to de naid under this Section,
Barrower shall pay Lender the Funds for Escrow Items unless Lender waives 2orrower’s obligation
1o pay the Funds for any or all Escrow ltemna. Lender may waive Borrowé:'s obligation to pay to
Lendar Funds for any or all Escrow Iltems at any tirne. Any such waiver may only be in weiting. In
the svent of such waiver, Borrower shall pay direetly, when and where payable, the crounts due
for any Escrow ltems for which payment of Funds has been waived by Lender ‘ard - if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time puriod as
Lender may require. Borrower's obfigation to make such payments and to provide receins shall
for all purpozes be deemed to be a covenant and agreemant centained in this Sacurity [astrument,
as the phrase "covenant and agreement” is usad in Section 9. If Borrower js obligated to pay
Escrow Items dirgotly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then ba obligated under Section 9 to repay o Lender any such emount. Lender may revoke
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the waiver 28 to any or all Escrow ltems a8 eny time by a2 notice given in accordance with Section
18 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in such smounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to sxceed the maximum
amount a lender can require under RESPA, Lender shall estimate the amount of Funde dus on the
basis of current data and reasonable estimates of expenditures of future Escrow kems or
otherwise in accordanca with Applicable Law. )

The Funds shall be held in an institution whose deposits are insured by a federal agency,
ingtrumertality, or entity {ingluding Lender, it Lender is an ingtitution whose deposits are so
insurec; orin any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow items
no later than the time spacified under RESPA. Lender shall not charge Bortower for holding and
applying the Fupds, annuelly analyzing the eserow account, or verifying tha Escrow ltems, unless
Lender pays Barrawer intargst on the Funds and Applicatle Law permits Lender to make such a
charge. Unless al: agreement is made in writing or Applicable Law requires interest to be pald on
the Funds, Lender una'i not be required to pay Borrower any interest or 2arnings on the Funds.
Borrower and Lamder car- agree in writing, haowever, that interest shall be paid on the Funds.
Lender shall give to Borrowzr, without charge, an annual agcounting of the Funds as required by
RESPA,

If there is a surplus’ of Fuads held in eserow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. f there is a shortage of
Funds held in escrow, as defined (unjer RESPA, Lender shall notify Borrower as requirad by
RESPA, and Borrower shall pay to wincer the smount necessary ta make up the shortage in
accordance with RESPA, hut In no mare #:2n twelve monthly peyments. If there is a deficiency of
Funds held in ascrow, as defined under RESTA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twe.ive monthly payments.

Upon payment in full of all sums secured hy this Security lns.-tn.u':cmntr Lender shail
promptly refund to Barrower any Funds hald by Lender: )

4, Charges: Liens. Eorrower shall pay ali tarZs, assessments, chargss, fines, and
impositions attriputable 1o the Property which can attain/zdority over this Security Instrurmnent,
leasehald peyments or ground rents on the Property, if any, and \Community Association Dues,
Fees, and Assessments, if any. To the extent that these items.core Escrow ltams, Borrower shall
pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority cver this Seourity Instrument
unless borrower: (al agrees in writing to the payment of the obligation secured by the lien in &
manner scceptable to Lender, but only so long as Berrower s parformurg such agreement; (b}
contests the lien in good faith by, or defends against enforcemant of the jll.en in lepal procesdings
which in Lender’s opinion operate 1o prevent the enfarcement of the lien while thoss proceedings
are pending, but only until such procesdings are concluded; or (c) secures fram the roider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Inswument. If
Lemder determines that any part of the Property Is subject to a lien which can attaln prictity over
this Security Instrument, Lender may give Borrower a notice identifying the len. Within 10 cays of
the date on which that notlce is given, Borrawer shall satisfy the lien or take one or more of the
actiong set forth sbove in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in conneetinn with this Loan.
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5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter
erected on the Proparty insured against logs by fire, hazards included within the term "extended
coverage,” ard any oOther hazards including, but not limited to, earthquakes and floads, for which
Lender requires insurance. This insuranee shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursusnt to the preceding
sentences can change during the term of the Loan. The insurence earrier providing the Insurance
ghail ba chosen by Borrower subject to Lender’s right to dizsapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, In connection with
this Loan, either: (a} a one-time charge for flood zene determination, cortification snd tracking
services; or (b) a one-time charge for flood raone determination and certification services and
subsequrat charges each time remappings or similar changes ocour which reasonably might affect
such deterro’nation or certification. Barrower shall also be responsible for the payment of any fees
imposed by ine Federal Emergency Managesment Agency in connéction with the review of any
flood zone dewer nination resulting from an objection by Borrower.

if Bortowier iwils to maintain any of tha coverages described above, Lender may obtain
insurance coverage; 7. Lander's option ahd Borrower’s expense, Lender is under no obligation 1o
purchase any particulz: type or amount of coverage. Lender may purchase guch insurance from
or through any compar;, ecceptable to Lender Including, withour limitation, an affiliste of Lendar,
and Borrower acknowledges ard agrees that Lender’s affiliate may receive, consideration for such
purchaze. Therefore, such covirage shall cover Lender, but might or mlght not protect Borrower,
Borrower's equity in the Property, o1 the contants of the Property, against any risk, hazard or
lighility and might provide greate:-or-'esser caverage than was previously in effect. Borrower
acknowledges that the cost of the inzuiznce coverage so obtained might significantly exceed the
cost of insurance that Borrower could hovy 2otained. Any amounts dishursed by Lender under this
Section 5 shall become additional debt or 3orrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from 1he date of disbursement and shall be payable,
with such Interest, upon notice from Lender to Borrawer requesting payment.

All insurance policies required by Lender anZ ranawals of such polices shall be subject to
Lendet’'s right to dizapprove sueh policigs, shall incltdea standard mortgage clause, and shall
name Lender as mortgeges and/or as an addltlonal logs puyie. Lender shall have the right 1o hald
the policies and renewal certificates. If Lander requires, Berrower shall gromptly give to Lender all
receipts of paid premiums gnd renewal notices. | Borrower <itains sny form of insurancs
coverage, not otherwise required by Lender, for damage to, or {estrigtion of, the Property, such
polity shall include & standard mortgage clause and shall name Lerdri-as .mrtgagee and/or as an
additional loss payee,

Borrower heraby absalutely and irrevocably assigns to Lender all. ~4-Borrower’s right, title
and interest in and to all proceeds from any insurance pelicy {whether or ‘not‘ihe insurance policy
was required by Lender) that are due, paid or payable with raspeot to oy d=mage to such
property, regardless of whether the insurance pelicy is established bafore. on o1 aftrr the date of
this Security instrument. By absolutely and irrevocably assigning to Lender aii e Barrower’s
rights to receive any and afl proceeds from any insurance policy. Borrower heraby waives, to the
full extent allowed by law, all of Borrower's rights to recgive any and all of such(inyurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of, aorruwer s right, title
and interest ih and to (&) any and all claims, present and future, known or: unknown, gbsolute ar
contingent, (h) any and all causes of action, (¢} any and all judgmeants and settlements {whether
through litigation, mediation, arbitration o¢ otherwise), (d) any and all funds sought against or
fram any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause cr causes whatsoever,

ILLINDIS
73215 0592} Page 6 of 18

300981ﬁ1

17



=166 P.DIB/D4E  F-53D

Dec=31-02 " 12:32pm FrunUhanaFFICIAI_‘HUQ;WQPY

.t

03~-2259-0073312398-3

including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execuis, acknowledge if requested, and deliver to Lendar, and/or upon
notice from Lender shall request any ingurance agency or ¢company that has issued any insurance
paliey 1o execute and deliver to Lender, any additlonal Instruments or documents requested by
Lander from time to time 10 avidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lander.
Lender may make proof of loss if not made promptly by Borrower. Unles_sr‘Lender and Borrower
otherwise. agree in writing, any insurance praceeds, whether or not the underlying insuranca was
required by Lender, ghali be applied to restgration or repair of the Property, if the restoration or
repair is rconomically feasible and Lender’s security is not lessened. During such repair and
restoration ercd, Lender shall have the right to hold such insursnce praceeds unill Leander has
had an opporsiniy to inspect such Property to ensure the work has been completed to Lender’s
sarisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completad, Jeless an agreement is made In writing or Applicable Law requires interest
t0 be paid on such insurancs proceeds, Landsr shail not be required fo pay Borrower any interest
or earnings on such precends” Fass for public adjusters, or other third parties, rewined by
Borrower shall not he paid out 2% the insurance proceeds and shall be, the sole obligation of
Borrower. If the restorstion or repaic ig not econamically feasible or Lender's seourity would be
lessened, the insurance proceads, shiall be applied to the sums secured by this Security
instrurnent, whether or not then due, winh the excess, if any, paid to Barrower. Such insurance
proceeds shall be applied in the order proyidad for in Section 2. .

If Borrower abandons the Property, Lzader may file, negotiste and gettle any available
insurance claim and related matwers. If Barrow er dues not respond within 30 days 1o a notics from
Lender that the insurance carrier has offered 1¢ settle a claim, then Lender may negotiate and
settla the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Preperty under Section 22 or oinurvwise, Batrower hereby assigns to Lender
{a) Borrower's rights to any insurance progeeds In an zimount not to exceed tha amounts unpaid
under the Note or this Security Instrumant, and (b) any oth'= of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) vider all insurance policies covering
the Property, insofar as such rights are applicable to the coverags of the Property. Lender may
use the insurance proceeds either 1o repair or restore the Property oi o oav amounts unpaid under
the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Secuntv lhgtrument and shali
continue to occupy the Property as Borrower's prinuipal residence for = least ano year after the
date of occupancy, unless Lender otherwise agrees in writing, whicn carger. zhall not be
unreasonably withheld, or unlass extenuating circumstances exist which are beyuns Sorrower’s
control.

7. Preservation, Maintenance and Protection of the Property: Inspeotions. Bovroviar shall
not destray. demage or impair the Property, or remeve or demolish any bullding thereon, sluow the
Property to deteriorate or commit waste on the Praperty. Whether or not Borrower is residing in
the Praperty, Borrower shall maintain the Froperty in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to itg conditign. Unless it is determined
pursuant t6 Section 5 that repair or restorgtion 8 not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if daznaged w0 avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnstion proceeds If insurance or
econdemnation proceeds ara paid in connection with damage to, or the' taking of, the Property,
Borrower shall be responsible for repairing or restering the Property only if Lender has released
procaeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments ag the work s comaleted. If the insurance or
condemnation proceeds are not sufficient to cepsir or restare the Property, Botrower is not
relieved of Borrower's obligatian for the completion of such repair or restoration.

Lender or its agent may make reasonable sntries upon and ingpections of the Proparty. if it
has reasonable cause, Lender may Inspect the interior of the improvements on the Property.
Lender =il give Borrower notice at the time of or prior to such an interior inspecton specifying
such reasunable cause. Lender does not maka any warranty or reprasentation regarding, and
assumes Yo ;esponsibility for, the work done on the Property, end Borrowar shall not have any
right to rely i any way on any inspection(s) by or for Lender or its agent. Baorrower shall be
solely resporsihle for determining that the work Is done in & good, thorough efficient and
workmanlike manna: in aceordance with all applicable laws.

Borrower shall4¢} appaar in and defend any action or proceeding purporting to affect the
security hersof, the Prorgty or the rights or powers of Lender; (b) at Lender’s option, agsign to
Lender, to the extent of Lerian’s interest, any ¢laims, demands, or causes of action of any kind,
and any award, court judgeiient, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrmwer now has or may hersafter acquire arising out of or relating
tg any interest in the acquisition o ownership of the Property. Lender shall not have any duty to
prosecute any such claim, demand (or cause of action, Without limiting the foregolng, any such
olaim, demand ar cause of action arising cut of gr relating to any Interest in the aequlsition or
ownership of the Property may include /iy any such injury or demage to the Property including
without limit injury or damage to any strudturs o improvemnent situsted thereon, (i) or any claim
or cause of action in favor of Borrower which wrises out of the transagtion flnanced in whale or in
part by the making of the loan sscured hereby. fif' any cleim or causg; ‘of action in favor of
Borrower (except for bodily injury) which arises’ 82 .a result of am;lr negligent or impropar
construction, installation of repair of the Property”inuiuding without .limit, any swface or

subsurface thereof, or of any building or structure thereo: or (iv) any proceeds of insurance,
whether or not required by Lender payable as a result of-zny drmage to or otherwise relating to
the Property or any Interest therein.  Lender may spply, use (r releass such monies 80 received
hy it in the same manner as provided in Paragraph 5 for the proceer’s af insurance.

8. Borrower'a Loan Application. Borrower shall ba In default (f, dyring the Loan application
process, Borrower o any persgns or entities acting at the directic of Borrower or with
Borrower's knowiedge or consent gave materially false, misleading, or ivacrurate information or
statements to Lender (or failed to provide Lender with material infermatian)'in. sonnaction with the
Loan. Material representations include, but are not limited to, representutions concerning
Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuid Instrument.
If {a) Borrower fails to perform the covenants and agresments contarnad in tiis Securlty
Instrument, (b) there is a legal proceeding that might significantly affect Lender s interesi in the
Property andjor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiiure, for enforcement of a lien which may atiain priority over
this Security Ingtrument or 10 enforce laws or regulations), or {c) Borrower has abandoned the
Froperty. then Lender may do and pay for whatever IS reasonable or appropriate to protect
Lender’‘s interest in the Froperty and righte under this Security Instrument, including protecting
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and/or assessing the vaiue of the Property, and securing and/ar repairing the Proparty. Lender's
actions can include, but are not limited to: (a) paying any sums secured by e fien which has
priority over this Security Instrument; {b) sppesring in court; and (e} paving reasonable attorneys’
fess to protect its interest in the Praperty and/or rights under this Sesuritv Instrument, inoluging
its secured position in & bankruptey procaeding, Securing the Property includes, but is not fimited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or pther code vinlations or dangﬂmus conditions, and
have utilities 1urned on or off. Aithough Lender may take action under this Section 8, Lender does
not have to do so and i& not under any duty or obligation to do so, It is agreed that Lender incurs
no liabilicy o7 not taking any or all actions authorized under this Section 9.

Any-amounts dishursed by Lender under this Section 9 shall hecome additional debt of
Borrower sendied by this Security Instrument. These amounts shall bear irterést at the Note rate
from the dats ol <lisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower regugning pAyment.

if this Security Instrument i$ on 3 lsasehold, Borrowar shall comply with all the provisions
of the lease. If Borrower acyuires fae title to the Property, the [sasehold and the fee title shall not
merge unjess Lender 20/ces to the merger in writing. .

10. Mortgage Insurance. )f Lender required Mortgage Insurance as 2 condition of meking
the Loan, Borrower shall pay *ie premiums required to maintain the Mortgaga insurance In affect.
If, for any reason, the Mortgage Inturance coverage required by Lender cemses to be available
from the mortgage insurer that pyavirusly provided such insurance and Berrewer was required 1o
make separately designated paymelts soward the premiums far Mortpaye lasurance, Borrower
shall pay the premiums required to ob*ai’i coverage substantially equivaient to the Mortgage
Insurance previously in effect, at a cost'substantially equivelent to the gost to Borrower of the
Morigage Insurance previously in effect, from/an vlternate mortgage insurer selected by Lender. if
substantially equivalent Martgage fnsurance eoversqae is not available, Borrower shall continue to
pay to Lender the amount of the separately Jewtnated payments that were due when the
insurance coverage ceased to be in effect. Lender will arcept, use and retain these payments as &
non-refundable 1oss reserve in lieuw of Mortgage * Irsiance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan ie u'timately pafd i full, and Lender shall
not be required to pay Borrower any interest or aarnings on cuch loss reserve, Lender can ro
ionger require Joss reserve payments if Morigage Insurance ctverags (in the amount and for the
periad that Lemder requires) provided by an insurer selected by Lerdz: aguin becomes available, is
obtained, and Lender requires separately designeted payments towara tha premiums for Mortgage
Insurance. it Lender required Mortgage Insurance as a ¢ondition of maki~o-the Loan and Borrawer
was required 1o make separately designated payments toward the ‘premijums for Mortgage
insurance. Borrower shall pay the premiums raquired to maintain Mortgage Jhsurance in effect, or
to provide a nen-refundable [oss reserve, until Lender’s requirement for Mortgrge insurence ends
In acecordance with any written agreement between Borrower and Lender piavisina for such
termination or until termination is required by Applicable Law. Nothing in this Sectiun 10 affects
Borrower's cbligation to pay intarest at the rate provided in the Note.

Mortgage !nsurance reimburses Lender (or any enfity that purchases the Note) Teacertain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurange.

Mortgage insurers evajuate their total rik on all such msurance m fcrce from time to tima,
and may enter into agreements with other parties that share or modify their risk, or reduca ipsses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the gther party (ar parties} to thess agroements. These agreements may require the morigage
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insurer to make payments using any source of funds thet the mortgage insurer may have available
fwhich may include funds obtained from Maortgage Insurgnea premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any
ralngurer, any ather entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be chargcterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lesses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement s
ofien termed "capiive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgaze 'nsurance, or any other terms of the Loan, Such agreements will not increase the
amount borrower will owe for Mortgage Insurance, and they will not \EI'ﬂltIB Borrower to any
refund.

{b) Auv'sueh agreements will not affect the rights Borrower has If any - with respect to
the Mortgage i=sronce under the Homeowners Protection Act of 1998 or any other law. Thesa
rights may inoluds o right 10 receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurarcr, to have tha Mortgage Insurance terminated automatieslly, and/or to
receive a refund of an“mortgage Insurance premiums that were uneamed at the time of such
cancellation ar termination.

11. Assignment ot Wiscellanegus Proceeds; Farfeiture. All Mrscellaneous Procesds are
hereby essigned to and shall be raid to Lender.

If the Property i1$ damaged. 3::<h Miscellaneous Proceeds shal! be applied to restoration or
repair of the Property, if the restoratics. ar repair is sconomicelly feasible and Lender’s security is
not lessened. During such repair and [asoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Opportunity to Inspect such Property to ensure
the work has been completed to Lender’s satis‘action, provided that such inspection shall be
undertaken promptly. Lender may pay for the rep~irs and restoration in g smgra disbursement or
in a series of progress payments as the work la/completed. Unlass an agreemant Is made in
writing or Applicable Law requires Interest to be pa'd an such Miscellaneous Proceeds, Lender
shall not be required 4o pay Bacrower any interest ar ¢arrgs on such Miscellaneaus Proceeds, If
the restoratien or repair is not economically feagible or Lerder’'s security would be lessened, the
Miscelianeous Progeeds shall be applied to the sums securcd by *his Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Sush hiizcellaneous Proceeds shall be
applied In the arder provided for in Section 2,

In the event of a total taking, destructlon, or ioss in_va'ne of the Property, the
Miscellenecus Progeeds shall be applied to the sums secured by this Ser: "'-tv Ingtrument, whether
ar not then due, with the axcess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valug of the "'r0perty in which the
fair market value of the Property immediately before the partial taking, destryction, vr loss in value
is equal to or grester than the amount of the sums secured by this Securi®y !Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrowr: =znd Lender
otherwise agree in writing, the sums secured by this Security Instrument snall be redtced by the
amount of the Miscellznsous Proceeds multiplied by the following fractian: (a) the total anaunt of
the sums secured immediately before the partial taking, destruction, or less in value divided by (b}
the fair market value of the Property immediately before the partial taking, dastrucnon or [oss In
value. Any balance shall be pald to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property imrediately before the partigl taking, destruction, or loss in value is
3
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jess than the amount of the sums secured Immediately before the partial taking, destruction, or
losgs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneaus Proceeds
shall be appliad to the sums secured by this Security instrument whether or nn‘t the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Len,'dar 10 Borrower that
the Qpposing Party {(as defined in the next sentence) offars to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days aftar the dare the notice is given,
Lender is authorized to coliect and apply the Miscellanaous Proceeds either to restoration or repalr
of the Property or to the suma secured by this Securlty Instrument, whather or not then dus.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whum Borrower hes a right of actian in regard to Miscailaneous Proceeds.

Borrover shall be in default if any action or proceeding, whether civil or criminel, is begun
that, in Lender’ s iudgement, could result in farfeiturs of the Property or other matérial impairment
of Lender’s iniarnst in the Property of rights under this Security Instrument. Borrower can cure
such a default ard, .t acceleration has occurred, reinstate as provided in*Saction 19, by causing
the action or procezding to be dismissed with a ruling that, in Lender's judgement, precludes
forfeitura of the Propertzsr other material impairment of Lander’s interest in. the Property or rights
under this Security (nstrument. The proceeds of any award or olaim. for damages that are
attributable to the impairmeér? ¢/ Lendear's interest in the Property are heraby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that ara not applied to restoration or repair of the Property
shall be applied in the order provided fo: in Section 2,

12. Borrower Not Relessed; Foros:irznce By Londer Mot a Waiver. This Security Instrument
cannat be changed or modifled except 8; Giherwise provided hersin or by agreement in writing
sighed by Borrower, or any Successor in intergs: to Borrower and Lender. Extension of the time
tor payment or modification of amortization' of tha sums secured by this Security Instrument
granted by Lender to Borrower of any Succestor in Interest of Borrower shall not operate 10
release the liability of Borrower or any Successor . interast of Earruwer. Lander shall not be
required to commence proceadings against any Suocesso, in Interest of Horrawer or to refuse to
extend time for payment or otherwise modify amortizaucn of the sums secured by this Security
Instrument by reasen ot any demand made by the original Sotrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exerclsing any r'ght or remedy inoluding, without
limitation, Lender's acceptance of payments from third persons,-aruties or Suctessors in Interest
of Borrower or in amounis less than the amount then due, shall not be a waiver of or praclude the
exarcise of any right or remeady. No walver by Lender of any right urder this Security Instrument
shall be effective uniess in writing. Waiver by Lender of any right grar tea to Lender under this
Security Instrument or of any provision of this Security Instrument a8 th gny transaction or
octurrence shall pot be deemed B walver 8s 10 any future transaction Or ocourteice

13. Joint and Seversl Llability; Co-signers; Successors and Assigns Bruerd. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. ‘However,
any Borrower who co-sighs this Sacurity Instrument but does not exesute 70z \Note {a

"co-signer"): (@) Is co-signing this Security Instrument only to mongage, grant and carvay the
co-signer’s interest in the Property under the terms of this Security Instrurment; (b} is not
personally obligated to pay the sums secured by this Seourity [nstrument; and (c} agrees that
Lender and any other Borrower can agree tw  extend, modify, forbear or make any
accornmaodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consant,

Subject 1o the provisions of Section 18, any Successor in {nterest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Berrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrurnent shall bind {except s provided in Sectlon 20} and benefit the successors and essigns of
Lender.

14, Loan Charges. Lender may charge Borrower fasg for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property end rights
under this Sacurity Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fegs. Borrower shall pay such other charges as Lender may deem reasonabla for
services rendered by Lendar and furnished at the request of Borrower, any Successor in interast
to Borrmwer or any agent of Borrower. In regard to any other fees. the absence of express
authority Wi this Sscwrlty Instrument to charge a specific fee 10 Borrower: shall not be construad as
a prohiblior—on the charging of such fee. Lender may not charge fees that zre expressly
prohibited byirs Ser:unty Instrument ar by Applicable Law.

If the'Lear-is subject to a law which sets maximumn loan charges, and that law Is finally
interpreted 8o thot ‘¢-= interest or other loan charges collecied or 10 be oollected in connection
with the Loan exceed (s permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to re2uce the charge te the permitted limit; and (b) any sums already colleotéd
frarm Borrower which excerded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by raducirg the principal owed under the Note or by making a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge ‘whether or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of unv such refund made by direct payment to Borrower will
constitute a waiver of any right of actiin Jrirower might have arising out of such overcharge,

15. Nofices. All nolices given by sorrower or Lender in connection with this Securhty
fnatrument must ba in writing. Any notice to Parrewer in connection with th:s Security Instrument
shall be deemed to have been given to Borrower when mailed by first clads mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any ene Borrower shali
constitute notice 1o al! Borrowers unless Applicable L=w expressly requires otherwise. The notice
addrass shall be the Property Address unless Borrowes hra designated a substltute notice address
by notice to Lender. Borrower shall prompiy notify Lender of Borrower's change of address. If
Lender spacifies a procedure for reporting Borrowar’s change of =ddress, then Borrower shall anly
repart a change of address through that specified procedure. (herz may be onhly one designated
notice address under this Security Instrument at any ons time. Any/potice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stater! herein unless Lender has
designated another address by notice to Borrower. Any notice in conpaction with this Seourity
Instrument shall not be deemed to have been given to Lender until actugiiy raceived by Lender, ¥
any notice required by this Security Instrument Is eiso reguired unde: Spplicabla Law, the
Applicable Law requirement will satisfy the camespanding requirement' ucder ) this Security
Instrument. B

16. Governing Law,; Severability: Rules of Construction. This Security Instiurient shall be
governed by federal law and the law of the jurisdiction In which the Property is lacater’. £l rights
and obligations contained in this Secyrity Instrument are subject to any requireme.tt and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agres by contraet or it might be silent, but such silerice shail not be construed as a prohibition
against sgréaement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict skall not affect other
provisions of this Security I[nstrument gr the Note which can be given effect without the
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canflicting pravisian, ‘

As used in this Security instrument: (8} words of the masculine gender shall mean and
include corresponding heuter words or words of the ferninine gander (b) ‘'words in the singular
shall mean and include the plural and vice versa; and (¢) the word " mav gives sole discrstion
without any obligation to take any action.

17. Borrowar's Copy. Borrower shall be given ong copy of the Note and of this Security
Ingtrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uged in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, inciuding, but
not limited, to, those heneficial interests transferrad in a bond for deed, contract for deed,
instalimeny sgles contract or ascrow agreement, the intent of which is the transfer of title by
Borrower at i Tuture date to a purchaser.

It afi ¢/ iy part of the Property or aay (nterest in the Property is sold or transferred (or if
Borrower Is rict 2 oatural person and a bangficial interest in Borrower is sold or transferred)
without Lender’s prio”written consent, Lender may require immediate payment in full of all sums
secured by this Sacurizy ‘nstrument. However, this aption shall not be axercrsed by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this_option, Lender shall give Borrower nutlca of scceleratipn. The
notica shall provide a perivd of not lass then 30 days fram the dare' the notice is giver in
accordance with Section 156 witkin \vhich Borrower must pay all sums sequred by this Security
Instrument. if Borrowaer fails to pav thase sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sepurity Instrument without further notice or demand on
Barrower.

19. Barrower’s Right to Reinstate A fter Accelaration. |f Borrower meaets certain conditions,
Borrower shall have the right to have enforceriem of this Security Instrument discantinued at any
tima prior to the earliest of: {a) five days beforo sl of the Property pursuant 1o any power of sala

contained in this Security Instrument; (b) such cthur period as Applicabie Law might speoify for
the termination of Barrower's right to reinstate; or (&) zntry of a ]udgemem enfarcing this Security
Instrument. Those conditions are that Borrower: {8) pays Lender all sums which then would be
due under this Security instrument and the Note ag if no@ac:aleration had oceurred; (b} cures any
defaylt of any other covenants or agreements; (¢} pays-ail exranses incurred In enforcing this
Security Instrument, including, but not fimited 1o, reasonable zttorlieys’ faes, property inspection
and veluation fees, and other fees incurred for the purpose of pipiesting Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes wunh action as Lender may
reasonably require to assure that Lander's interest in the Property and sahts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Gecudty Instrument, shall
continue unchanged. Lender may require that Borrower pay such rein:tatement sums and
gxpenses ih one or mare of the following forms, as selected by Lender: (aj cast); (b) money order;
{e) certified check, bank ohetk, treasurer’s check or cashier’s check, provided any Luch check is
drawn upon an ingtitutien whose deposits are insured by a feders! agqncy, instrumentality or
entity: of {d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Sesurily inutrument
and obiigations secured hereby shall remain fully effestive as it no accaiera'dan hag cocurred.
However, this right to reinstate shall not apply in the gase of acceleration under Section 15,

20. Sale of Note: Change of Loan Servicer; Notice of Grievanza. The Note or a partial
intgrest in the Note {(togethar with this Security Instrument) can ba-sold one or more tmes
without prior notice to Borrower, A sale might result in a chenge in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security [nstrument
and performs other morgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or maore changes of the Loan Servicer unrelated to a
sale of the Note, {f there is a chenge of the Loan Servicer, Borrower wm be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and sny other information AESPA requires in‘connection with a notice
of transfer of servicing. If the Note Is sold and thereafter the Loan is ssrviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing otligations to Borrower will
rémain with the Loan Servicer or be transterred 1o a successor l.oan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a clags) that arises from the other party’s actions
pursuant o this Security Instrument or that slleges that the other party has breached any
provision of, or any duty owed by reeson of, this Security Instrumnent, untfl such Borrower or
Lendar hag pstified the other party (with such notice given In compliance with the requirements of
Segtion 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of suel notice to take corrective action. If Applicable Law provides a time pariod which
must elapse hefole Lertain action can be taken, that time period will be deemead to be reasanable
for purposes of this nwragraph. The notice of meceleration and oppditunity o cure given 1o
Borrower pursuant 1o Seciion 22 gnd the notice of acceleration given to Borrower pursuant to
Seetion 18 shall be deermnsd, o satisfy the notice and opportunity 10 take corrective action
provisions of this Section 28«

21. Hazardous Substances. s vsed in this Section 21: (a) "Hazardous Substances" are
those substances defined as ‘toxie or hazardous substances, pollutants, ar wastes by
Environmental Law and the followir'g jubstances: gasoline, ketosens, other flammable or toxie
petrolaum products, toxic pesticides| ar.d” herbicides, volatile salvents, materials containing
asbestos or formaldehyde, and radioactive naterials; (b) "Environmental Law”™ means federal laws
and laws of the jurisdiction where the Progerty is located that relate to health, safety or
environrmentsl protection; (c) "Environmental Cleanup™ includes any response action, remedia)
action, or rernoval action, as defined in Environmienral Law; and (d) an "Environrnentai Condition”
means a condition that can causs, contribute to, ar (tharwise trigger an En\nronmental Cleanup.

Borrower shall not cause or permit the presenca, 1se, disposal, stqrage, or release of any
Hazardous Substances, or threaten to release any Hazar.ou's Substances. on or in the Property,
Rorrower shall not do, nor allow anyone else 1o do, anyt“iig affacting the Property (a) that is in
viglation of any Environmental Law, (b) which creates an Enviionmental Condition, or {c} which,
due to the presence, use, or release of a Hazardous Substance, cieur=s a condition that adversaly
affects the value of the Proparty. The preceding two sentences shali nat gpply to the presence,
use, or storage on the Property of small quantities of Hazardeus Substances that are generally
recognized to be approprigte to normal residential uses and to maintensnce of the Property
{including, but not limited to, hazardous substance in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigatici, ¢'aim, demand,
lawsuit or other action by any governmental or regulatary agency or priva@e part, fGvolving the
Property and any Hazardous Substance or Environmental Law of which Borrover has actual
knowledge, (b) any Environmerttal Condition, including but not limited te, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any conditiur e used
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all negessary remedial aoctions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enviranmental Cleanup. .

LINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foltowinig Borrowaer’s breach of any covenant or agreement in this Security Instrument {but aot
priar to aceeleration under Section 18 unless Applicable Law provides otharwise). The notice shall
specify: [a) the default; (b} the attion required to cure the default; (¢) a date, not jess thon 30
days from the date the notice is given to Borrowar, by which the defautt must be cured; and (d)
that failure to oure the defauft on or before the date gspecified in themnotlce may resut in
acceferation of the sums secured by this Security Instrument, foreclosure: 'bv judicial proceading
and sale ¢ the Property. The notice shall further inform Borrower of the nght to reinstate after
acoeleraticic.and the right to bring a court action to assert the non-existence of a default or any
cther defelisrof Borrower to acceleration and foreclosure, If the default is not cured on or before
the date speoir4 in the notice, Lender at its option may require immediate payment in full of all
sums secured 0w/ ¢kis Sacurity Instrument without further demand and may forecloge this Security
fnstrument by judicie’ proceeding. Lender shafl be entiled to colleet ali expenses incurred in
pursuing the remeaies nrovided in this Section 22, Including, but not limited to, reasonable
attarneys’ fees and cos~ of title evidencs, If Borrower or any successor in interest to Borrower
files {or has filed against Beirower or any successor i interest to Borrower) a bankruptoy petition
under Title || or any successor idtie of the United States Code which provides for the esuring of
prepetition default due on the Nrie, interest at a rate determinad by ths Court shall be paid to
Lender on post-petidon arrears. '

23. Releasa, Upon payment of all sums secured by this Security instrument, Lender shall
release this Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge
Barrower a fee for releasing this Securlly instrument, but only if the fee Is not prohibited by
Applicable Law.

24. Waiver of Homestead. In acoordince with filinois law, the Borrower hereby release
and waives all rights under and by virtue of the [finuis homestead exemption laws,

BY SIGNING BELQW, Borrower aceepts and agress ta the terms and covenants contained
.in this Security Instrument and in any Rider executed by Por/ower and recorded with it.

%lzri%j?os-om Paga 15 of 18
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X
HOCHWAR:

. %M/ Yhoetowns o

ARLENE HOCHWARTER

(Space Below This Line l'or Acknowledgment]

State of illingis NO l(, ~_ County ss:
(iiX;(xxf C;ﬁxrryxyﬁ“zf‘ Pa . a
Public /Jin and for{//said county and /cstate, do hereby certi that .

C (B Grel (Dot ylﬁhﬂﬁhéQﬂlfzz? Juoh NN

1
% W
rsonally knawn to me to be the same personis) whose namal(sj-suissribed, to the foregolng

instrument, appeared before me this day in person, and rowledged thal Wiy
signed and delivered the ssid instrument as A, free and'cluntdfy act, for the
uses and purposes therein set forth, ) .
" .
: ) -
Given under my hand and offlcial seal, this ) / day of 42@( Z X 200~

My Carmmission expires:

NeTagy Public %

oL erlnl SEALT &
1ZZUTO

%m%‘?ou-uz: ple 16 of 1éUL|E R : O !

Noir.s Pubns < ofllinais

| A -

>
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Attachrnent to Illinois FNMA/FHLMC Mortgage
Loan No. 03-2255-007331398-3

Unit nwrber 501 in buliding 5 in Frenchman's Cove Townhouge Condominium,
as delireated on a survey of a part of lots 42 and 45 in Frenchman’s Cove
unit ‘nwder 2, being a subdivision of part of the weat 1/2 of the
northearc /4 of section B, township 42 north, range 11, east of the thrid
prineipal snsridian, which survey is attached as exhbit "¢" to the
deciaratiou of condominium xecorded October 25, 1989 as doucumant
B9505617, as | ~aanded from time to time, together with its wndivided
Percentage inteles: in the commons elements, in Cook County, Tllinmois.
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