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This indenture, made this Sth day of November 2002, between Household Finance
Corporation, hereinafier referred to as party of the first part, and Watermark Financial Partners,
hereinafter referred to as party of the second part;

Witnesseth that party of the first part is the owner and holder of a certain MORTGAGE in the
amount of $15,647.92, which was dated 08/08/2001 and recorded in Official Records Document
No. 00107433€4,-i7 the Public Records of Cook County, Illinois, encumbering the lands described as
follows:

See Attached “Exhibit A”

AND WHEREAS, Lisa M: Paiermo, (Mortgagor) have made application to Watermark Financial
Partners for a loan in the amcni of $ 110,300 to be secured by mortgage encumbering the above
described premises, and party ‘i the second part has required as a condition precedent to making of said
loan that party of the first part subo{dir.at= their MORTGAGE and the lien thercof and all its rights
thereunder to the mortgage to be placed upon said premises as aforesaid, and party of the first part is
agreeable to such subordination.

NOW, THERFORE, in consideration ¢ the sum of $10.00 CONSIDERATION GIVEN and other
valuable consideration in hand paid by the party’ o. flie second part to the party of the first part, receipt
where is hereby acknowledged, and as an inducenicnt for the making of the aforesaid loan by the Party of
the second part to the aforesaid Lisa M. Palermo, the party of the first part does hereby subordinate the
aforesaid MORTGAGE held by it and the lien thereof and all of its rights thereunder to the Mortgage
recorded in Official Records in Document No. 0010743368 »f Cook County, Illinois, encumbering the
above described premises and does hereby covenant with the party of the second part that it has not
transferred or assigned the aforesaid MORTGAGE, nor any 1aterest held by it in either of said
instruments, and it executed this Subordination Agreement as thé Sole Owner of the entire interest held
by it in said MORTGAGE and declare any right or claim held by it'f5 oe subject and inferior to the
Mortgage held by the second part and to all rights of the party of the second part thereunder.
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Finance C /ration, INCY./who has produced a valid Drivers License as identification wha did not take
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THMOTHY M LACY

'_‘ MOTARY PUBLIC, STATE OF ILLINOIS
¢ MY COMMISSION EXPIRES:04/01/03 ¢
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EXHIBIT nan

LEGAL DESCRIPTION:

UNIT 12-BB-2, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL") :

THE PART OF LOT 3 IN CROSS CREEK, BEING A SUBDIVISION OF THE
NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHIP
41 NCRTE, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE ZLAT THEREOF RECORDED FEBRUARY 7, 1979 AS DOCUMENT NUMBER
24835738/ . POUNDED BY A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT 299 46/ BPRET EAST, AS MEASURED ALONG THE NORTH LINE THEREOF

. AND 206.00 FLRY SO0UTH, AS MEASURED AT RIGHT ANGLES TO SAID NORTH
LINE, QOF THE NORTHAEST CORNER OF SAID LOT 3; THENCE NORTH 86 DEGREES
30 MINUTES 38 SECUNDS EAST, PARALLEL WITH THE NORTH LINE OF $ATD

- LOT, 152.42 FEET; THEN F~SOUTH 3 DEGREES 29 MINUTES 22 SECONDS EAST
70.33 FEET; THENCE SOULH P DEGREES 30 MINUTES 38 SECONDS WEST,
152.42 FEET; THENCE NORTE 3 DEGREES 29 MINUTES 22 SECONDS WEST,
70.33 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS ELHIBIT "B" TO DECLARATION OF
CONDOMINIUM OWNERSHIP AND OF EALIMENTS, RESTRICTIONS AND COVENANTS
FOR CROSS CREEK CONDOMINIUMS BUTLDING NO. 12, MADE BY KRSS
DEVELOPMENT CORPORATION AND RECORDED- 127 THE OFFICE OF THE CQOK
COUNTY RECORDER OF DEEDS AS DOCUMENT WTUWYLER 26945542, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THECZMON ELEMENT ({EXCEPTING
FROM SATD PARCEL ALL THE UNITS THEREOF AS PETINED AND gET FORTH IN
SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY) .

BEING THE SAME PROPERTY CONVEYED TO LISA M. PALEKIO RV DEED FROM
KAREN L. REFAKES, RECORDED 02/03/2000 IN DOCUMENT NG, 00087580,

AN 07~ 25 Yoo ~ cyg_ /3¢
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