UNOFFICIAL CORyfymumpm

. \\Rclum To: . A 0030004486
SNATIONAL CITY MORTGAGE CO

P.0. Box 8800 ‘ BBEDDQE}%E-‘;

Dayton, OH 45401-8800 8/
?;.‘.’B; 0113 74 gog Page ! of 14
<003-01-02 13:01:35

Look County Fecorder L5

Prepared By:
Lorie Aucutt

NATIONAL CITY MORTGAGE CO
P.0O. Box 8800
.Dayton, OH 45401-8800

) .
m {/ 2/ ("%%—c[ [Space Above This Line For Recording Data]
MORTGAGE 0001665961

\(o

DEFINITIONS

Words used in multiple sections of this document are Cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsape of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dara . November 22, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

JAMES A HARDER and LORENE A HARDER His Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction):

SFi« LEGAL DESCRIPTION ATTACHED

Parcel ID Number: g7 24 110 012 which currently has the address of
1497 SANDBURG DR, ) [Street]
SCHAUMBURG [Cinl, Hlinois  gg173 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected Ga e nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemieénts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S=curity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herepv Conveyed and has !
the right o mortgage, grant and convey the Property and that the Property is unencumbzred, except for :
encumbrances of record. Borrower warrants and will defend generally the title to the Prope: ty ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials; N
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmzies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundsshzit he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including \.2udzr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (the Ezcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak2.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lend.r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in acloydance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢szrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/«e Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments,

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaojes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leaschold payments or
ground rents on the Praperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.iz Scction 3.

Borrower shall prompily discharge any lien which has priority over this Security ‘Aipaonment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac:eptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:

@-s(lL) (0010) Page 5 of 15 Form 3014 1/01




30004486

UNOFFICIAL COPY

®
LO/L PLOS Wiog g1 jo g ebeg {o100) (-||)9-@

Sl

A YA NP U J0U IO IPSYM Judumpsu] Aumoeg sup Aq poandds sums 3 o) pondde aq [reys
spooooad souvansur oyl ‘poudssy] o pinom AUNXS S ISpUYT JO 91qesed) A[[Esuouoss jou sioareddr
10 UOTBIOISAI AY) J[ ‘TOMOLIOE JO UOMESqQO 9j0S 9y 2q [[eys pue spaodoad doueinsur 9yl jo o pred
24 10U Jreys Jomoniog Aq paurela! ‘sonred pmp 1eyio 10 ‘sisnipe oand 103 $994 ‘spasoord yons uo sFunwes
10 1521011 Aue 1omonog Aed 01 pamnbar 2q 10u [reYS Iopud] ‘spasdord souemsur yons uo pred oq 01 1s3199u1
sannbor me oiqeonddy 10 Sunum ur opewr ST JuowddIge ue ssofu) "patopdwod st yiom oy se sjuowled
ssa1doxd jo souos e up 10 Juowked oSuls B U1 uONBICISAI pue simedal 21 10j SpadsoId 9sINgSIp ABwl JOpuYf
"Apdword udyenapun 9q [reys uvondadsur yans jey papraoxd ‘uonoejsues S spudy 01 paropdwod useq sey
oM 3y sms 12 0y Kuadorg yons adsur 01 Anumuoddo we pey sey Iopuay [aun spsaoord soueImsur yons pjoy
01 1431 oy ~aeu [peys epua] ‘pousd uoneioisar pue seder yons Sunmg PIusssa] 10u ST AHLNIS § 19pur]
pue 9jqIsed) /yesrucundsd st medar 1o uoneioisa o j ‘Auadorg o jo medar 10 uoneioiser o) pardde
2q [[eys ‘IApurT A pamnbal sem doueinsm FwAIopun Ay 10U 10 iRy ‘speadoxd eomemsm L ‘Funrm
ur 32138 SSIMIAI0 AA0U0Y Pue Jpud] ssdqun ‘romonog Aq Apdwoxd opew jou Jr ssof Jo jooid oyew
£ew IOpUYT "IAPUYT pue orzed duemsur oy 01 donou idwold 2ar3 [reys Jomolog ‘SSo] JO JU2A2 2 Uj
‘eaked ssof [ruonippe ue se 1o/pue 208eduow se 1opusT Sureu
ITeys pue 2snepd a8eSuow presue,s 7 apnpour [eys Adned yons ‘Auradoig o Jo uomonnsap 1o ‘0) adeurep
10) ‘1apuy Aq ponnbar 9SIMINC T0U STRIDA0D JURINSUL JO ULI0] AUR SUTEIQO I9MOLIOE J] "S9oN0U [RMoul
pue swnmwaid pred Jo sidieos e 1puory 01 oa1d Apdword [reys Jomonog ‘somnbol Iopus J| “SAIEONIIND
emaudr pire sawngod o1 pjoy 01 T o1 saey [reys opudy “saked ssof reuonippe ue se so/pue safeduou
SB JOPUYT 2weu Jeys pue ‘asnerd Feducw przpuers e opnpuwr qeys ‘soiod yons saoxddesrp o1 1y
§ Jopue] 0 102[qns oq [eys sercfod yons Josjzmaual pue pue] £q pamnbar sarorod eouBinsul IV
uowfed Junsonbar somorrog 01
IDpuT wo1j 9otou uodn “1SAIANUT YINS I ‘A[qeARG 20-[2YS PUR JUWASINGSIP JO ALP oY) WO el AON 9
T8 1SRRI JE2q [[BYS SIUNOWE 952U, “JUSWNNSU] L1INag syl AQ PaInoas JamorIog JO 1q9P [eUOTIPPE JWo3aq
[[eYs ¢ UOMDag S Japun Ipuy] Aq PIsMQSIP SJUNOWE ALy POUTEIQO 2ARY PINOD IZMOLIOH 18] JUBIMSUT
1O 1500 9 Peeoxa ApUedijiuSts 1S poureqo 0S 95eIdA03 2URINSUL AU JO 150090 1B SAFpPIjMOLIE
nmonog 190530 w Asnoiaond sem welp 93e10a00 10ss9] 1o -uoieoid opraoad S pue Anpqen 1o
prezey ‘ysu Aue jsurede ‘Sadold 9 Jo siuauod Ay 1o ‘Auadosd ap 1 Anbe s omouog ‘emolog 1oxd
10U 1421w 10 1S Mq ‘JOpUT JOA0O [[BYS 238I2A0D 1[ONS “AI0JAINY [, “w8raP400 JO Junowe 10 ad4) renonred
Aue oseypind o) uwonednqo ou spun St zopuoT asuadxs s mouog Lk mondo s epuo je ‘ofemac
20URISUT U)o ABW JopuaT ‘3a0qe paquosep safersaod ay Jo Aue umuws:-ov sjej Jamouod Ji
"Tamo11og Aq uons:(qo e wo!1 Fun[nsal UOTRUIILIND
2UO0Z POO[} AUR JO MOIADI 31 YA UONdUUed ur ASuddy judwolSeuely Aduofrowrq [exvssy oYy Aq posodur
5297 Aue Jo Juowied o 107 9qIsuodsor 9q OS[E [[BYS JOMOLOY ‘UOTEIIID) IO UCTLUIULAD [Ins 1.
S Aqeuosear yomm mooo safueyd repuns o ssurddews: awm yoes sedreyd juanbosgrs Tue SIOAIS
UOTIESIIIIY PUB UOMBUIULISISP QUOZ POO)) 103 281eyD own-ouo & (q) 10 ‘sa01a1es Sunjoen pur UoNBOIFIIAD
‘UOTIRUTULIAYID SUOZ POO[J J0) 2318y awm-ouo © (B) ey ‘UeoT STyl Yum uonosuuod ul ‘Aed o1 3aom0g
annbar Aew Iopuy] -A[QRUOSEAIUN PASIOIAX 9Q 10U [BYS IYSU yomm ‘2010yd S Jamouiog aaoxddesip
01 W3u $ JOpuYT 01 199(qns JoMONOg AQ UsOYd g [reys ouernsul u Suipraosd Jotires ddwemsu YL
"weoT 2yl Jo uut 2y Furmp ofueyd ued saoustuas Jurpaderd oy 03 Juensind samnbax 1opuaT YA “SSMIDbaI
Iopue ey spourad A J0f pue (S[2A9] J[qUOonpap SUIpnioUL) SIUNOUTE S UL PAUIBIUIEUL 9 [[BYS J0uRINSUI
S1yL -eouemsur sannbal Iopua YoM 10J ‘Spooj pue seyenbuywres ‘01 payu jou Ing ‘Surpnpour sprezey
0 Aue pue ‘0FeISA00 POPUXD, UI) U} UTUHM PIpN[OUT Sprezey ‘omy Aq ssof isureSe pamsur Aadolg
I HO P2V JAFEIAY 10 Fumsixd mou sjuwaosdun ay daoy [eys romoaiog *aueansu] £31doig °g
"URO-] SIY YA UOTYAUUOD UT J9PUT AQ PO 9DIAINS
Surodas 1o/pue uonesLIOA X1 A1RISS [eal © 10) 95reyd swm-ouo € Led 01 amousog annbax Aew Jepur]
*{ UCA22S SIYI UT 9AOQE YLIOJ 135 SUONJE
o] JO 2IOW IO JUO IYE] JO US| o) AJSUIES [lBYS IoMOLIO ‘UDAIS SI 20MOU Jey) UOIys U0 JNEP oy JO shep



~ UNOFFICIAL COPY

30004486

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or %i.rs Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «ft2r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pririciral-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic%.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Por.ower’s control.

7. Preservation, lMantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing j=-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr <ariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni ur)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipiztion of such repair or restoration.

Lender or its agent may make reasonable entries upon aad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprcvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, 4r:ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ik Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinénts to Lender {(or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as sorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, \b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:

@@@-sul_; (0010) Page 7 of 15 Form 3014 1/01




Y

30004486

~ UNOFFICIAL COPY

®,
LO/L YLOE WO 51 jo g abeg (o100} (11}0- @D

LSleny|

afesiaopy aY) JO UOHEBPIUED UIEIGO pue 15anbal 0] ‘SIINSOPSIP UIELIND 3A1IAL 0) JYSLI 3Y) pnpu
fem s)y3L1 asay ], *Me] JAyl0 AU Jo 866] JO 19V UOHI0LJ SIDUMOIUIOY ) J3pun dueISu] 33ed1 10N
ay) 03 13adsaz qum - Aue ji - sey Josmortog Syydu ay) 1aye j0u M SHudWAIEE Yans Luy (q)
puUnydI LUk 0] 12AA0LIOG IPNUI JOU LM £3Y) pur ‘dduransu] aFeTpI0p] 10§ 3M0 [[IM 1201104
JUNOWE 2y) ISLAIDIUI JOU [[iM S)udwdAIFe Yoag ‘ueor 3y} JO SULI) JPO Aur 10 ‘yueinSuf dded)Iol
10j Aed 0) paaade Sey JaM0LI0F JEY) SIUNOWE Y JI3LE jou |4 SHUIWARIEE Yons Luy (E)
SIYUNL ,0UBINSUIDI 2ATdED, PAULIA) USYJO ST IUAWRFURLIE Oy} ‘IoInsul
a1 01 pred swinjward 9y Jo areys e Jo] 9uURYIXA UT YSU § ISINSUL 2] JO QTBYS B SANE) JOPU JO Aenype
e e sop1aoad Juswealde yons J1 §9ss0] Suronpar 1o “Y¥su s Jomsw dFeuow syi Surdppow 10 JuLeys 10§
28ueyoxs ur‘9ouemsu] sfeuopy Joj siuowAed s semoriog jo uoniod e (S paziIAoRReyd 9q W J0) woly
SATIOP 1By} Twnowre (Apoesput 10 ANJoRuIp) 9A10001 Aew ‘GuroFato] aup Jo Aue jo Jeiyze Aue 1o ‘Anud 1oqo
Aue rommsure: e “II0SUT II0UR 0N o Jo 1aseyomd Aue ‘Iopud ‘SIUSWRISE 951 JO 1NSA B SY
“(swnmwoid
2ouemsu] 29eSWs (N WOL) PAUmIO SPUN apnydur Kew YoIym) S]qe[Teat daey Aew omsur s3e3uow oy Jey
spunj Jo 90mos Aue Suvn sjwowded axyew o rnsul 95eSuow oy annboi Aew sjuswedIde a5IY L “SIUAUWITE
asaq o (sonred 10) Ared raqio o) pue Jomsur 99eS10Ww At 01 AI0I0RISOES DI RY) SUOHIPUCD PUE SULIY) U0
I8 SJUBWIRITE 959 ], SI8SO, AANPAI JO “YSH IOy AJIpow JO dreys jey) sanued oo Yia SjuowaaIge ojul Jjud
Aew PuB QWM 0) AW WOI 33527 U1 DUBINSUI YINS J[B VO YSU [B10) HY) AEN[EAS SIIMSUT 23e3UON
-aouemsu] 98eU0 1 (1 £437d B 10U ST Iomo1Iog “paarde se ueo] 3y Aedal j0u $30p 10M0LI0F JI Moul
Aeul 11 $38S0] UTELIR0 10 (ION Sy saspyamd et A1ud Aue 10) IOpU SISINQUITAI 20UeMSU] a3eSHoN
*aj0N 2 ut papraoxd aer ot e Jsexiur Aed o) uoneSiqo s Jomonog SIJE (] UONJIRS Sty ur FUIPON “me]
sqqeonddy £q pannbar 1 UOTBUTULID) LA JO UOTBUIULIY) NS J0) Furpraoid 19pud| pue IMOLIOY UsIMI
TUSWAISE UM AUE YIIM S0UBPIOIE Ui SpUa Muemsu] 93e3U0J J0J JuduRnnbal § JOPUYT [HUN ‘2ATISAI
$SO[ 9]qEPUNJAI-UOU B IPIA0Id 0) 10 “1005J0 Ul voremsuy 95eS1oy ureturew o) pasnbal sumiwaid sy Aed [reys
romouog ‘aoueinsu] 23eduopy 107 swniwoid o peao siuswied poeudisop APreredes oyew 0} pormbar
Sea IDMOLOE PUR UROT o) SUlyew JO uonIpuod ® St souemsuf 98eSuc pannbar 1opuyy JI -douemsuf
28esuopy 205 swniwoid a1y premor sjuswied pareudisay Aisteredss sonnbal puY| puUe ‘pAUTEIQO ST *JJE[TRAR
$w022q urede Iopua Aq Peloepas J0INsul Ue £G POpIAcIa fsornbar 1apua 1eys potad 911 Joy pue Junoure iy
ur) 9Fe10A02 sourInsu] 28eSuopy J1 suowiAed 9AIOSAI $SO] S4IiDRI JOFUO| OU URD JOPUYT "9AKSII SSOf YoNS U0
sdumures 10 18211 Aue remouog Aed o1 parnbal aq Jou jjeys «puy] pue ‘[[nj ut pred Ajelewnm ST UROT AP
TEY] 108 21 SWPUBISYIIMIOU ‘S[qRPUNJAI-UOU 2q [eyS JAIISAI SSO1{5il§ "9oueINs] IFeFHOR JO NI UT 9AIas2]
$$0] 9jqepunjas-uou € se sjuswAed 959 urelsl pue asn 1dedde [[IM JUPULTT 133]]0 UL 9Q O PAsead 93e19A00
20UBINSUL 3 UDYA 0P 219/ Yoy ssuswiled paeuSisop Aareredss a1 younsure 1 15puT o) Aed 03 NUNUCD
[[Ys JoMOLIOg “S[qE[TRAE 10U ST 35212402 20memsu] 9JeSuolN JusfeAmby £ijenueisqns J1 “Jopuy] Aq parod[ss
Bmsu 9Fefuow JRWAE Ue WoIy ‘a2 ul Asnotaaid dduemsu] a8eBuory @) Jo Iemouog O 1500 3
01 JuofeAmba Afenueisqns 1505 € 18 109330 ur A[snotaald souensu] afeSuopy ot1 oy juseambe Ajenuelsqus
28810402 UTE)qO 0 parmbar swinruraid 2 Aed [eYS Jomoniog ‘odueINsu] 38eFuOW .0, swnrwoid oy preMo)
siowded poeudisop Kmeredos oyew 01 pasmbar sem romonog pue 2oueImsut yons peptaoid Asnoraord
1erp zomnsul afeSUow oyl WO JJqR[IBAE 9q O} $95€9) J0puar] Aq pornbor 93e10A00 S0VRIN(E.9FeFUOW )
“uosear AUe J0j ‘] 109339 Up dueansul 9feSuop o urelurewr o) panmbar swnnwaxd ay Apd 7,2uS Tomouog
‘IeOT 2 Sumyew JO UOMIPUOD € S8 soueInsu] 2FeZUO pannber 1opuoy J] -IoueINSUY AZEIULFA (1
“Sunua ur 1030w 2 O $918e
IOpuYT SSOJUN 23IW 10U [[BYS SN 93] AP pue pjoyeses] A *Aadold Sy 01 PN 99) sennboe wmonOy JI
-asea] 2y Jo suoistaoid au [re yna £jdwiod [feys Iomonog ‘PIOY3SEI] B UO SI JudWnnsu] ALndeg s I
uowded
Sunsonbar mouog 01 Jepus] wioyy 2omou uodn IsoIur Yons yum ‘vqeded 5q [EYS Pue WIWISMASIP
JO YIBp O WOIJ 9761 SION A1 18 1SA0IUL Jeaq [[eys SIUNOWR JS3YL JUSWnNsY] ALNJAS ST £Q pamdos
1OMOIIOg JO 1GP [PUONIPPE SWO00q [[BYS § UOMIAS SIY Jopun J3pud £q pasmgsip sunoure Auy
"6 UONJ9S STY) Jopun PIzUIoyIne
suonge [[e 10 Aue Suryel 10u 103 AI{IqEN OU SINDUT Iapu Jey peaide sy I "Os op O) uomesiqo Jo Amnp
AUE IOpUN 10U ST PUR OS O 0} 9ABY JOU S0P IOPUYT ‘6 UONIIG ST JIPUN UONIE AfE) ABW AP YSnowyy
JJO 10 UO POWIN} SAMI[ND 9ABY PUE ‘SUOMIPUOD SNOIOSUEP JO SUOTIRIOIA SPOD IAY0 10 SuIp[ng euurjo
‘sodid wiory e WRIP ‘smopuim pue s100p dn preoq o aoejdar ‘syooj afueyd ‘smedor oxew o1 Auadoig
21 SunzIu ‘o) paTUI 10U §110q ‘sapnpour Anadolq o SuLmseg ‘Burpassord Acdnnyueq v ur uomsod pamods
s11 Surpnjowm uswmnAsu] AIENOIS S1y) Jopun sy Jo/pue Auadord u ur szt sijosoid of sy skousone



b
¥

UNOFFICIAL COPY

30004486

Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not Jessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the wotk is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior, 6 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siial! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2uy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut.cf 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tae spms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parizi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatZiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bumower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount cf the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzrket ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal''v¢ paid to Borrower.

‘In the event of a partial taking, destruction, ~r 1oss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before thé rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumsare/dhen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award -ty settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiza in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ‘ctiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmerit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau't 207, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material vaipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awz:t or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumem granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2l o' any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option-chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercise:. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ‘of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dziand on Borrower.

19. Borrower’s Right to R-instate After Acceleration, If Bomrower meets certain conditions,
Borrower shall have the right to have eifo.cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of 202 Property pursuant to Section 22 of this Security Instrument:
{b) such other period as Applicable Law mighit specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Linit2d to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for thé Jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ixes swch action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights undar this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumzp:: shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsér pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: 1¢) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sush check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘ceco»&) hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal'nei apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziwsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may »¢quire immediate payment in full of all sums secured by this Security Instrument without
further demznd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2.1 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, i'eusrnable attorneys’ fees and costs of title evidence.

23. Release. Upon.rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe glip" pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accorcanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horae stead exemption laws.

25. Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerieat wvith Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower's zollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with uic coll>teral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideace that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Learsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Licladiig interest and any other
charges Lender may impose in connection with the placement of the insurance, util the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ada=d to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thé cost of insurance
Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, @/5@ I~ County ss:
I, ? S 1 W , a Notary Public in and for said county and
state do hereby certify that

Jes A .RDeR Aloesgue A HTROR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giv:n wnder my hand and official seal, this day of [QSK(L % 5)—

My Commissior. Ex pires: ﬂ f%%/
clilos e

Notary\l’lﬁc
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LOT 48 INWATERFORD yBDIJ’]\EﬁGIFQHISDIVISIONEO;PARTS OF SECTION 24,

TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 29, 1988 AS DOCUMENT 88598267, IN COOK COUNTY,
ILLINOIS.
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