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- DEFINH\QNS
Words used h-\;nultiple sections of this'document are defined below and other words are
defined in Séchons 3, 11, 13, 18, 20721d 21. Certain rules regarding the usage of words used
in this documengpare also provided in Seeton 16.
\
) 22
(A) "Security Instrument" means this documient, which isdated _December 20 ,
2002 , togethdr with all Riders to this doctment.
(B) "Borrower! is XK PILLAY and K R PILLAY, HUSBAND AND WIFE. NOT AS JOINT TENANTS. OR AS TENANTS IN
COMMON, BUT AS TENANTS By NHE ENLIRFTY ' /
Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is _ THE AMERTCAN NATIONAL BANK CF UEKALB COUNTY .
Lender is a Nationay Bank ~,__organized and existing
under the laws of the United States of America . Lender’s
addressis 913 . 4TH S¥.. STE. 102. DEKALB. 1L 60119
Lender is the mortgagee under Lkis Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated _Det:ember 20 ,

2002 . The Note states\pat Borrower owes Lender _Four Hundred Sevest= Thousand and noe/100
. Dollars

(US.§__470.000.00 . ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than _January 1. 2243

(E) "Property" mcans the property’ that is described below under the heading "Transfer of
Rights in the Property.” |

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and a}] sums due under this Security Instrument, plus

interest. ul '

Lawyers Title Insurance Corporation,

L
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The following Riders are to be executed by Borrower [chec
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G

A {
(G) "Riders" means 5\',11 Riders to this Security Instrumentthat are executed by Borrower.
' box as applicable]:
\

["Adjustable Rate Rider % Condominium Rider k (X Second Home Rider
[ Balloon Rider (3 Planned Unit Development Ridet 1] Other(s) [specify)]

U 1-4 Family Rider U Biweekly Payment Rider

(H) "Applicable Law" ineans all controlling applicable federle, state and local statutes,
regulations, ordinances gnd administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions, \

: 1
(D) "Commuriiy Association Dues, Fees, and Assessments" means ali due‘s,. fees, assessments
and other chargcs that are imposed on Borrower or the Property by a condominium
association, homedw.iers 2ssociation or similar organization.
(J) "Electronic Funds Transfer" meang any transfer of funds, cther than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial‘institution to debir or credit an account. Such_ term includes,
but is not limited to, point-of-sale t:ansfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items tha, are described in Secticn 3.

(L) "Miscellaneous Proceeds" means any comgpensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) convévance in liey of condemnation; or

2

(iv) misrepresentaticns of, or omissions as to, the value and/or condition of the Property.

- (M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,

or default on, the Loan. ' -

(N) "Periodic Payment" means the regularly schedule { amount due for (1) principal and
interest under the Note, plus (ii) any amounts under Se tion 3 of this Security nstrument.

(0) "RESPA" mears the Real Estate Settlement Procedures Act (12U.S.C. §2()Cl et.seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might e
amended from time to time, or any additional or successor-legislation or regulation that
governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA .

(P) "Successor in Interest of Borrower" means any party that has taken title to the Properiy,

whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument,

ILLINOIS --Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 2 of 16 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County
CoOK : [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction)

UNIT NO. 1002 I[N THE MICHIGAN AVENUE LOFTS CONDOMINIUM, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMINIUM RECCGROED
AS DOCUMENT. NUMBER 98774537. AS AMENDED FROM TIME TO TIME. IN THE
SOUTHWEST /¢ OF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE
14, EAST OF 7TH: THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

7 J-/S =207 =032/
currently has the addressof ___910 S MICHIGAN AVE'UNIT 1002
[Strees
CHICAGO , Illinois 60605 ("Praperty Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the pragerty,
and all easements, appurtenances, and fixtures now or hereafter a part of the property. “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property
is unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
Instrument covering real property.

ILLINOIS --Single Family-- Fannie Mae/Freddje Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note, Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is

b

as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer
check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arc-geemed received by Lender when received at the location designated in
the Note or at such oiiizr location as may be designated by Lender in accordance with the
notice provisions in Seciion 15, Lender fmnay return any payment or partial payment if the
payment or partial paymerits are insufficient to bring the Loan current. Lender may accept
any payment or partial payment iusufficient to bring the Loan current, without waiver of any

rights hereunder or prejudice to jis rights to refuse such payment or partial payments in the

period of time, Lender shall either apply such furds or return them to Borrower. If not
applied earlier, such funds will be applied to the ¢utstanding principal balance under the
Note immediately prior to foreclosure. No offset or ¢!2im which Borrower might have now
or in the future against Lender shall relieve Borrower tropi making payments due under the
Note and this Security Instrument or performing the convedants and agreements secured by

this Security Instrument.

2. Application of Payments or Proceeds. Except as otheiwics described in this Section
2, all payments accepted and applied by Lender shall be applied in the £lowing order of
priority: (a) interest due under the Note; (b) principal due under the Notz:{c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment ir the order in
which it became due. Any remaining amounts shall be applied first to late cliarges, second to
any other amounts due under this Security Instrument, and then to reduce the princiya!

balance of the Note.

includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
€XCess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied (o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to

principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

ILLINOIS -Singie Family-- Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01 (page 4 of 16 pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds™) to
provide for payment of amounts due for: (a) taxes and assessments and other items which
can attain priority over this Security Instrument as a lien or encumbrance on the Property;

(b) leasehold payments or ground rents on the Property; if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow {tens at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Items for whick pavment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowzr's obligation to make such payments and to provide receipts
shall for all purposes be deemed to'be a covenant and agreement contained n this Security
Instrument, as the phrase "covenart and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender mzy exercise 1ts rights under Section 9 and pay such
amount and Borrower shall then be obligated urder Section 9 to repay to Lender any such

Lender may, at any time, collect and hold Funds in a0 2mount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, ‘and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shlt estimate the amount of
Funds due on the basis of current data and reasonable estimates ol expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instittion whose deposits are insured b7 a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whost. ceposits are so
insured) or in any Federal Homf_: Loan Bank. Lender shall apply the Funds to pay th»

§ 1nterest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is 4

ILLINOIS --Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 pages)
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deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alj Sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security
Instrument, leasehold Payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrowei =hall promptly discharge any lien which has priority over this Security
Instrument uniess Borrower- (a) agrees in writing to the payment of the obligation secured
by the lien in a mia:inar acceptable to Lender, byt only so long as Borrower is performing
such agreement; (b coritests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s Opinion operate to prevent the enforcement of
the lien while those proceeings are pending, but only until such proceedings are concluded;
Or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumeqt. 1¢ Lender determines that any part of the Property is
subject to a lien which can attain proorily over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Wi thin 10 days of the date o which that notice is

given, Borrower shall satisfy the lien or taks sne or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-tirie charge for a real estate tax verification
and/or reporting service used by Lender in connectior with this Loan.

"extended coverage,” and any other hazards including, but not Limit to, earthquakes and
floods, for which Lender requires insurance. This insurance shall s ruintained in the

Lender requires pursuant to the preceding sentences can change during the tegm of the

Loan. The insurance carrier providing the insurance shall be chosen by Botrowsr subject to
Lender’s right to disapprove Borrower’s choice, which right shail not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan; either:
(a) a one-time charge for flood zone determination, certification and tracking services oy ( b)

determination or certification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s €xpense. Lender is under ng
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might

ILLINOIS ~-Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30614 1/01 (page 6 of 16 pages)
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Lender. Lender May make praof of loss if not mad
and Borrower otherwise agree i writing, any insur,

ance proceeds, whether or not the
underlying insurance was required vy Lender, shall be applied to restoration o

Property, if the restoration Or repairis economically feasible and Lender’s securj ty is not
essened, During such repair and restcration period, Lender shal] have the right to hold such
insurance proceeds untj] Lender has had a ¢ PDortunity to inspect such Property to ensure
the work has been completed to Lender’s satisfariion, provided thag such inspection shall e
undertaken promptly. Lender may disburse proieeds for the repai I

30007342

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the

restoration or repair js not economicall feasible or Lender’s securi+ vould be lessened, the
! P y y

Insurance proceeds shall be applied to the sums secured by this Security instrument, whether

or not then due, with the excess, if any, paid to Borrower. Such insurates nroceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any 2vailable
insurance claim and related matters, If Borrower does not respond within 30 days %0 2 patice
from Lender that the insurance carrier hag offered to settle 3 claim, then Lender may
negotiate and settle the claim. The 30-day period wil] begin when the notice Is given, [i
either event, or if Lender acquires the Property under Section 22o0r otherwise,

ILLINOIS --Single Family-- Fannje Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 16 pages)
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restedation is not economically feasible, Borrower shall promptly repair the
Property if damagzed to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid 1n connection with damage to, or the taking of, the Property, Borrower
shall be responsibie tor repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation rioceeds are not sufficient to repair or restore the Property,

Borrower is not relieved of Borigiver's obligation for the completion of such repair or
restoration.

Lender or its agent may make reas zble entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect.the interior of the improvements on the
Property. Lender shall give Borrower notice it the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower sh4il be in default if, during the Loan
application process, Borrower or dny persons or entities acting at the direction of Borrower
or with Borrower’s knowledge or consent gave materially false. misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, bat arz not limited to,

representations concerning Borrower’s occupancy of the Property as Zorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Unda: thic Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect L cpisr’s
interest in the Property and/or rights under this Security Instrument (such as a proceecing, in
bankruptcy, probate, for conderanation or forfeiture, for enforcement of a lien which Mia/
attain priority over this Security Instrument or to enforce laws or regulations), or (c)
Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under thig
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited o:
(a) paying any sums secured by alien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a

ILLINOIS —Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 i/01
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. ort .
making the [ 4 , Borrower shall pay the premiumg Tequired to maintain the Mortgage
Insurance i effeci If for any reason, the Mortgage Insu_rance Coverage Tequired by Lender

Y entity that purcha,
certain losses jt may incyr jf Borrower does not Tepay the Loan a5 agree
Party to the Mortgage Insurance.

Mortgage insurers evaluate thejy total risk o ) Such insurance i force from time g
time, an May enter intg agreements with other partjeg that share or modify thejr risk, or
reduce losgeg’ These agreements are op terms and conditions thy; are satisfactory to the
mortgage insyrer and the other party (or parties) to thege agreements. These agreements
May require the Mmortgage insurer ¢ Make payments using any Source of fynds that the

morigage insyrer may have available (which Mmay include fupgs obtained from Mortgage
Insurance Premiumgy,
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes
a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(b) Any such sgreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurxice under the Homeowners Protection Act of 1998 or any other law.
These rights may inchid< the right to receive certain disclosures, to request and obtain
cancellation of the Mortgaze Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of sucii cansellation or termination.

11. Assignment of Miscellaneors Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

JU007342

If the Property is damaged, such Miscellanzous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and re:toration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lendef has had an opportunity to inspect
such Property to ensure the work has been completed toLender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pzy for the repairs and
restoration in a single disbursement or in a series of progress/pzyments as the work 18
completed. Unless an agreement is made in writing or Applicable l.aw requires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration-or repair is not
economically feasible or Lender’s security would be lessened, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether-i-not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali ve applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumers,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

ILLINOIS --Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 10 of 16 pages)
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In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice 1s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or notihen due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceads.

Borrower shall be 1n dzfault if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judginent, could result in forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Security Instrument.
Borrower can cure such a defaull an.dif acceleration has occurred, reinstate as provided in
Section 19, by causing the action or preceeding to be dismissed with a ruling that, in Lender’s
Judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award -
or claim for damages that are attributable tc the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid ‘o Lender.

All Miscellaneous Proceeds that are not applied o) restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums‘securad by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interesi of Borrower.

Lender shall not be required to commence proceedings against any Successar in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lendei in
exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amsurits less
than the amount then due, shall not be a waiver of or preclude the exercise of any rightlor
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS --Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0 (page 11 of 16 pages)
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrumnent unless Lender agrees to such release in writing. The covenants and agreements
of this Security Instrument shal, bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be

construed as a prokibition on the charging of such fee. Lender may not charge fees that are
expressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjec to a law which sets maximum loan charges, and that law is finally
interpreted so that the iricrest or other loan charges collected or to be collected in
connection with the Loan excéed the permitted imits, then: (a) any such loan charge shall be
reduced by the amount necessary fo reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Porrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provided for urdzr the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchearge.

20007342

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower 1 connection with this Security
Instrument shail be deemed to have been given to Borrowe: when mailed by first class mail
or when actually delivered to Borrower’s Totice address if ser by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address upless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedurefor reporting
Borrower’s change of address, then Borrower shall only report a change i adaress through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually reccived
by Lender. If any notice required by this Security Instrument is also required under

Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict

ILLINOIS —Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 12 of 16 pages)
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shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (¢) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, Interest in the Property" means any legal or beneficial interest in the Property,
including, but ziot limited to, those beneficial interests transferred in a bond for deed,
contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If ali or any part of ti Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naturz! person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pricr written consent, Lender may require immediate payment
in full of all sums secured by this Seeurity Instrument. However, this option shall not be
exercised by Lender if such exercile is prohibited by Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleraiion. ¢ Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of- (a) five days beforc sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period-as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢) eritry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (1) pavs Lender all
sums which then would be due under this Security Instrument and the Note as'if ro
acceleration had occurred; (b) cures any default of any other covenants or agrecireiis; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not Yimited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.
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- The Note or 3 partial
Or more times

0an Servicer") that collects Pei‘iodic Payments dye under the Note and this Security

Instrument ang performs other mortgage loan servicing obligations ynder the Note, this
Security Instrument, and Applicable Law. There also might be one or moy

Note, the mortgage loan Servicing obligations to Borrower wiji remain with the [ gan
Servicer or pe transferred to 5 Successor Loan Seryicer and are not assumed by the Note

purchaser upjees otherwise provided by the Note purchaser.,

30007342

21. Hazardoys Substances, As used in thjs Sectioi 2

i (@) "Hazardoys Substances” gre
thos;: substances defined as toxic or hazardoyg substances, pothitants, or wastes by

"Envirapmenta] Law"
Crty 1s located-tha relate to

_ up” includes any
Tesponse action, remedial action, or removg) action, as defined in Environmemal Law; and
" : :

an "Environmentg] Condition" means a conditiop that can Cause, contribute

residential uses and t0 maintenance of the Property (including,
substances in consumer products).
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. Borrower shal promptly give Lender writtep notice of (a) any investj gation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actua knowledge, (b) any Environmenta] Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardoug Substance,
and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal]
promptly take all hecessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNMNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accelerstion; Remedies. Lender shal give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleratiou v;pder Section 18 unless Applicable Law Provides otherwise). The
notice shall specify: (a) the aefault; (b) the action required to cure the default: (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and () that failzre to cyre the default on or before the date specified in the
notice may result in acceleration o! the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after {creleration and the right to assert in the foreclosure
Proceeding the non-existence of a default or anv other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or defore the date specified in the notice,
Lender at its Option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial Proceeding. Lender shall be entitled to collec al] eXpenses incurred in pursuing the
remedies provided in this Section 22, including, but net linited to, reasonable attorneys’ fees

30007342

23. Release. Upon payment of a] Sums secured by this Securigy Instrument, Lender
shall release this Security Instrument. _Borrower shall Pay any recordatiop 0sts. Lender may

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
releases and waives ajf rights under and by virtue of the Illinois homestead exemption laws.

ILLINOIS -Single Family-- Fannie Mae/Freddie Mac UNIF ORM INSTRUMENT Form 3014 1/01 {page 15 of 16 pages)
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective date of the cancellation or exptration
of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may bs able to obtain on its own.

BY SIGNINGBEi OW, Borrower accepts and agrees to the terms and covenants

contained in this Security Tastrument and in any Rider executed by Borrower and recorded
with it.

Witnesses: %{
7 (Seal)

vk gLAY -Borrower

G R
k/ ak / Qﬁ (Seal)

/
K R PILLAY -Borrower

Space Belgw This Line For Acknowledgment] fa

STATE y ILLINQIS\.~ Jo f gt/ County ss:
Iw/ , @ Notary Public in and for said county and state do hereby

cetify that [/ KJ p ey~ £ 7] P AA

personally known to me to bé the same person(s) wlose name(s) subscribeg-to the fore oing
instrument, appeared before me this day ig'pergph, and acknowledged thatt_t/l_ %4‘
signed and delivered the said instrument free and voluntary act, fof the uses

and purposes therein set forth. [é L
Given under my hand and official seal, this _Cﬁl day of /Y ﬂﬂvﬁ/ 959)7/
li T 7

OFFICIAL SEAL ' 4 '

DEBRA A, FIT2GERALD ( /%
y NOTARY PUBLIC STATE OF ILLINOIS > .
y Comm|sICOMMIBSON gxp, SEPT.262004 | - Notary Publi
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Loan Number; 630957866

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of DECEMBER, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"y of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note"y to THE AMERICAN NATI ONAL BANK
OF DEKALB COUNTY, A NATI ONAL BANKING ASSOCIATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

910 .5 MICHIGAN AVE UNIT 1002, CHICAGO, ILLINOIS 60605
[Property Address)

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEXFST RATE AND THE MONTHLY PAYMENT. THE NOTE

ADDITIONAL COVENANTS. |q ar.dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveijar and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for a initial interest rate of 5.000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH \NGES

(A)  Change Dates

The interest rate [ wil] Pay may change onthe 1gt day of JANUARY , 2006 ,
and on that day every 12th month thereafter, Each date on which my interes: fatoeould change is called 4

(B)  The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity i 0die year, as
made available by the Federal Reserve Board, The most recent Index fi gure available as of the dyte 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based wpon
comparable information. The Note Holder will give me otice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250 /1000 Percentage points ( 2,250 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ape percentage point

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family DocMagic €Fumg 800-645-1362
Fannie Mae/Freddie Mac MODIFIED INSTRUMENT wWww,docmagic. com
FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 101 Page 1 of 2
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my

new inerest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D)  Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than

7.000 % or less than 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than  TWO AND 0 00/1000
percentage points ( 2.000 %) from the rate of interest I have been paying for the preceding 12

months. My tnizrest rate will never be greater than 11.000 %.

(E)  Effctive Date of Changes

My new intei=st rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginmug-on the first monthly payment date after the Change Date until the amount of my
monthly payment changes aain.

(F)  Notice of Changes
The Note Holder will delivr ot aail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the efiective date of any change. The notice will include information required

by law to be given to me and also the tit.e and telephone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest iz Borrower. Asused in this Section
18, "Interest in the Property" means any legal or beneficiut ircerest in the Property, including,
but not limited to, those beneficial interests transferred in a bord for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which-{s the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sl or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is 5017 or transferred)
without Lender's prior writien consent, Lender may require immediate paym:nt in full of all
sums secured by this Security Instrument. However, this option shall not be'aerciced by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exe!cise this
option if: (a) Borrower causes to be submitted to Lender information required by Lendsr i
evaluate the intended transferee as if a new loan were being made to the transferee; and &)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of dny covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--8ingle Family DocMagic €Fsrmis 800-5459-1362
Fannie Mae/Freddie Mac MODIFIED INSTRUMENT

www.docmagic.com
FANNIE MAE ARM 4-2/5-2/6-2
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BY SIGNING BEL

)

V K LAY

e (Sead

-Borrower

- (eal)
- /
-Borrower

(Seal)
-_—

-Borrower

MULTISTATE ADJUSTABLE RATE
Fannie Mae/Freddie M
FANNIE MAE
Form 3111 14

RIDER--ARM 5.2

ac MODIFIED INSTRUMENT
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.

%\ (Seal)
K R PILLAY

-Borrower

(Seal)
-

-Borrower

T T (Seal)
-BOI’I’OWCI‘

DocMayic €Himms 800-649-13632
Www.docmagic.com
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20t 1 dayof _December ,
2002 » and 1§ incorporated into and shall be deemed to ameng and supplement the Mortgage, Deed

of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower")
tOSBCllreBorrower’SNoteto THE AMERICAN NATIONAL BANK OF DEKALB COUNTY

(the "Lender™ of the same date and covering the Property described in the Security

[nstrument and located ar:

910 S MICHIGAN AVE UNIT 1002.CHICAGO.IL 60605

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominiym

3

project known as: E
=
e

MICHIGAN AVENUE LOFTS

[Name of Condominium Project]
(the "Condomiriqui Project"). If the owners association or other entity which acts for the Condominiym Project
(the "Owners Association ") holds title to property for the benefit or use of its members or shareholders, the

Property also includes Eotrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVLNANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and agree as follows:

A. Condominiym Obligaiions -Borrower shall perform all of Borrower’s obligations under the
Condominiym Project’s Constituesit Documents. The "Constituent Documents" are the: (i)
Declaration or any other document whigi creates the Condominium Project; (ii) by-laws; {iii) code
of regulations; and (iv) other equivalent Qosuments. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuan tg the Consiiiuent Documents.

B.  Property Insurance. So long as the Qwrers Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy o1 the Candominium Project which is satisfactory to
Lender and whic provides insurance coverage in the Zmouats {including deductible levels), for the
periods, and against losg by fire, hazards included within (e 'erm "extended coverage,” and any other
hazards, including, but not Iimited to, earthquakes and floogs; fram which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Penodic Pavment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is #cemed satisfied to the exteng
that the required Coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during ie ¢erm of the loan.

Borrower shall give Lender Prompt notice of any lapse in required proper.y iasurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restaratioy o 12pair
following a loss to the Property, whether to the unit or to common elements, any proceeds pavahle to
Borrower are hereby assigned and shal pe paid to Lender for application to the sums secureq by the

Security Instrument, whether or not then due, with the cxcess, 1f any, paid to Borrower.

Condemnation, The proceeds of any award or claim for damages, direct or consequential,
Payable to Borrower in connection with any condemnation or other taking of al] or any part of the

MULTISTATE CONDOMINTUM RIDER --Single Family-- Punnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01 (page I of 2 pager)
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_ Remedies. If Borrower does not pay condominium dues and assessments when due, thep
Lender may pay them. Any amounts disbursed by Lender under thig paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unlegg Borrower and Lender agree

> " to other termgs of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notjce from Lender o Borrower requesting
payment.
BY SIGNING BELOW, Borrower accepts and agrees to the termg and Provisions contained in this Condominium %1
ider.
ap)
‘{.‘\-
(Seal) (o]
VK pl{ay -Borrower o
i -
AR e ™
‘ L, (Seal)
KR PILLAY ’ -Borrower
MULTISTATE CONDOMINIUM RIDER --Single Funily-- Pannfe Mae/Freddle Mae UNIFGRM INSTRUMENT FORM 3140 1/01 (page 2 of 2 pages)
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i ' SECOND HOME RIDER

THIS SECOND HOME RIDER ismadethis _ 20th dayof __ December ,
2902 » and 18 incorporated into ang shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
whether there are one or more persons undersigned) to secure Borrower’s Note to THE AMERTCAN NATIONAL RANK OF

_DFKALB COUNTY _ (the "Lender") of
the same date and covering the Property described in the Security Instrument (the "Property"), which is located a:

910 S MICHIGAN AVE UNIT 1002 . CHICAGO . TL 60605
[Property Address)

30007342

6. Occupanvy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrowerspai keep the Property available for Borrower’s exclusive use and enjoyment at all
times, and shall not sabjeut the Property to any timesharing or other shared ownership arrangement
0T t0 any rental pool or ag:eement that requires Borrower either to rent the Property or give 3
management firm or any ot'er Person any control over the Occupancy or use of the Property,

8. Borrower’s Loan App.icatisn, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially filse, misleading, or inaccurate information or Statements to
Lender (or failed to provide Lender with m:terial information) in connection with the Loan.

Material representations include, but are not nraig.d {0, Tepresentations concerning Borrower’s
occupancy of the Property as Borrower’s second F e,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Second Home

Rider.
/%/ 4‘ o o (Seal)
T
V K PI l/ff(Y -Borrower
ad : / &r ~ (Seal)
K R PILLAY 4 -Borrower
MULTISTATE SECOND HOME RIDER ~-Singte Family-- Funnie Mae/Preddie Mac UNIFORM INSTRUMENT Form 3890 1/ (page I ! page)
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