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DEFINITIONS

Words used in muitiple sections of this document are defined below and othes wvords are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this docume s7¢ also provided in Section 16.

(A) "Security Instrument" means this document, which is dated DECEMBER @ 1R , 2002,
together with all Riders to this document.
B) "porrewer" is  HECTOR ORTIZ AND SARA M. WELLIVER, HUSBAND AND

* HIFE AS JOINT TENMANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS i a separate corporation that 18 acting
- solely a3 a nominee for Lender and Lendet's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lepder”is PLAT INUM CAPITAL GROUP DBA PRIMERA MORTGAGE CO.

Lenderisa CORPORATION organized
and existing uader the laws of CALIFORNIA .
Lender's address is 17101 ARMSTRONG AVENUE STE. 200, IRVINE, CALIFORNIA

9z26..4

Borrower [nitals: ﬁ - W
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- (E) "Note" means the promissory note signed by Borrower and dated DECEMBER 18 2002 .
The Note states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND AND
00/100 Dollars (U.S. $318,000,00 ) plus interest. Borrower has promised to pay

- this debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 1, 2033

(F) "Property" means the propenty that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nete, and all sums due under this Security Instrurent, plus interest.
(R) "Riders" means al Riders to this Security Lnstrument that are exectited by Borrower. The following Riders
are 1o be executed by Borrower [check box as applicable]:

[ Adjasichie Rate Rider [ Copdominium Rider [ Second Home Rider
[J Ralloor Rizer [ Planned Unit Development Rider [ Other(s) [specify]
X 1-4 Family piger [ Biweekly Payment Rider

@ "ApplicableLaw" mrans i controlling applicabte federal, state and local statutes, regulations, ordinances and
admioistrative rules and orders \that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
) "Community Association Daes, Fae, and Asscssments " means all dues, fees, assessments and other charges
_that are imposed on Borrower or e ¥ropery by a condominium association, homeowners association of similar
organization.
(K) "Ekectronic Funds Transfer" means ary transfet of funds, other than a transaction originated by check, draft,
or similar paper instrumeat, which is initiated thyouk an electronic terminal, telephopic instrument, computer, Of
inagnetic tape $0 as to order, instruct, or authotize 4 Snancial institution 10 debit or credit an accoudt. Such term
includes. but is not limired to, poini-of-sale transfers, autatuted teller machine transections, transfers initiated by
telephone, wire transfers, and auromated clearinghouse tuansiers.
(L) “Escrow Items" means thase itefns that are described in Section 3.
™) "Miscellancous Proceeds” means any compensation, setier.ent, award of damages, or proceeds paid by any
third party (other than insurance proceeds pald under the coverages dgcribed in Section 9) for: (i) damage to, or
Jestruction of, the Property; (i) condemnation or other taking of all ¢« a1y pant of the Propenty; (iii) conveyance in
1ie of condemnation; of (iv) misrepresentations of, or omissions &s (v, the v2!ne and/or condition of the Property.
(N) "Mortgage [nsurance” means insurance protecting Lender against the tonpaviment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for (i) pripzipal and interest under the Noxe,
plus (if) any amounts under Section 3 of this Securiry Instrument.
(P) "RESPA" means the Resl Estate Settlement Procedures Act {12 U.5.C. §2601 c520.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o tins, or any additional or
successor legislation or regulation that governs the same subject mavter. As used in Gus Semuity Instrument,
_ "RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally re (a1ed mongage loan”
even if the Loan does nor qualify a5 8 *federally related mortgage loan’ under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whithar.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Borrower [nitials :ﬂ W
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- TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loap, and all repewals, extensions and
- modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey to MERS (solely as

pominee for Lender and Lender’s suceessors and assigns) and to the SuCCESSOIS and assigns of MERS the following

described property located in the

COUNTY of COOK
[Type of Regording Jurisdiction] {Name of Recording Jurisdiction]

LOT 51 IN BLOCK 39 IN SHEFFIELD'S ADDITION TO CHICAGO OF SECTION

31, TOWNSBHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, iN COOK COUNTY, ILLINQIS.

A.p.N. #: 74-31-400-033

which currently has the address of 3224 NWORTH WINCHESTER AVENUE
. [Sireet)

CHICAGO , Minois 60622 ("Property Address"):

(cind [Zip Code]

’ TOGETHER WITH all the improvements uc¥ ot hereaftet erected on the praperty, and all easements,
apporienances, apd fixtures now of hereafter a part of the piopenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i refzrred to in this Security Instramezt as the “Propenty.”
Borrower understands and agrees that MERS holds only legal tirle +0 the interests granted by Borrower in this Security
Igstrument, but, if necessary 10 comply with law or custom, MEQS5 (4 nominee for Lender and Lender's successors
and zssigns) has the right: to exercise any or all of those interests, incladag, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender includag, wat got limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Bortower is lawfully seised of the estar hareby conveyed and has the right
to Mmorlgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of
record. Botrower warrants and will defend generally the title to the Property against a)! alzims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-un iform covenants
* with limited variations by jurisdiction to constitute a uniform security instrument COVEring reas Furary.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. by -rower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and

* late charges due under the Note. Borrower shall also pay funds for Escrow lrems pursuant o Section 3. Payments
Jdue under the Note and this Security Instrument shall be made in U.S. currency. However, Iif any check or other
instrument received by Lender as payment under the Note or this Security Instrument is rerurned to Lender unpald,
Lender may require that any or all subsequent paymenis due under the Note and this Security Instrument be made in
apeor more of the following forms, as selected by Lender: (3) cash: (b) money otder; (c) cextified check, bank check,
rreasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured
by a federal agency, instrumentality, of entiry; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
1gcation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retern
any payment oT pmw:m if the payment or partial payments are insufficient to bring the Loan current. Lender
Borrower Iniqals: (o
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- may accepl any payment oF partiel paymeal insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fupds. Lender may hold such unapplied funds
until Borrowes makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied 10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agréements secured by this Security
[nstrument.

2, Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due uade: the Note; (¢) armounts due under Section 3. Such payments shali be applied to cach Periodic
Payment in the order @> Jhich it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc: urder this Security [nstrurnent, and then to reduce the principal balance of the Note.

If Lender receives a paviient from Borrower for a delinquent Periodic Payment which includes a sufficient
arnount to pay any late charge fnz; the payment may be applied 10 the delinquent payment and the late charge. If
more than one Periodic Payment ir ontstanding, Lender may apply any payment received from Borrower 10 the
repayment of the Periodic Payments :{_ud to the extenr that, each payment can be paid in full. To the extent that

« any excess exists after the payment is applisd 10 the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

. Any application of payments, insurance proce s, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changé 1ae armount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lander on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") v piovide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over thiz s<curity [nstrument as 2 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, i any; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance prem.ivza?, if any, or any sums payable by Borrower
to Lender in iieu of the payment of Mortgage Insurance premiums ip acrrrdance with the provisions of Section 10.
These items are called "Escrow Items."” Atorigination or atany time during th< teym of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed hy Dorrower, and such dues, fees and
gssessments shall be an Escrow liem. Borrower shall promptly furnish to Lender 2V potices of amounts to be paid
under this Section. Borrower shall pay Leader the Funds for Escrow liems uniess fender waives Borrower's

% obligation to pay the Funds for any ot all Escrow Items. Lender may waive Borrower s obligation to pay o Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, Ir toc event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Items frc which payment of

. Funds has been waived by Lender and, if Lender requires, shall furpish to Lender receipts evidencing such payment

: within such time period as Lender may require. Borrower's obligation to make such paymments and to provide receipts
shall for all purposes be decmed to be a covenant and agresment contained in this Security Instrument, 75 e phrase
~covenant and agreement” is used in Section 9 If Borrower is obligated to pay Escrow lterns directly, prrivant o
a walver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section

- 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendet any such amount.
Lender may revoke the waiver a5 {0 any of all Escrow [tems at any time by a notice given in accordancc with Section
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lander to spply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under
RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or
entity (including Lepder, if Lender is an institution whose deposits are $0 insured) or in any Pederal Home Loan

Borrower Initials: /
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Bank. Lender shall apply the Funds 10 pay the Escrow Items no Tater than the time specified under RESPA, Lender
shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, 0t verifying
the Escrow Items, unless Leader pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot carnings on the Punds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
appual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in zccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lepder shall potify Borrower as required by RESPA, and Borrowet shall pay to Lender the amount necessary 10 make
up the shortage in/accordance with RESPA, but in no more than 12 monthly psymems. If there i3 a deficiency of
Funds held in esczow. s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payment-.

Upon payment in ful’ of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lzader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable
to the Property which can attain pricin? over this Security Instrument, leasehold payments or ground rents on the
Property, if anty, and Community Asso:tion Dues, Fees, and Assessments, if any. To the extent that thesc items

. are Escrow Items, Borrower shall pay thewr in \he manner provided in Section 3.

Borrower shall promptly discharge auy-liea which has priority over this Securiry Instrument unless Borrower:

(2) agrees in writing to the payment of the obligarion secured by the lien in a manner acceptable to Lender, but only

* so long as Borrower is performing such agreerrer: «b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in T.ender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but oply until such roceedings arc concluded: or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordisatiag the lien to this Security Instrument. If Lender
determines that any part of the Propenty is subject to 2 lien wisick can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within !y days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set foru above in this Section 4.

Lender may require Borrowe (0 pay a one-time charge for 5 real estatc iax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now =37sting or hereafter erected on the
Property insured against loss by fize, hazards included within the term "extended cverage,” and any other hazards
including, but aot limited to, earthquakes and floods, for which Lender requires insviante. This insurence shall be

. maintained in the amounts (including deductible Jevels) and for the periods that Lend:r tequires. What Lender
requires pursusat 1o the preceding sentences can change during the term of the Loan. The iniurance carrier providing
the insurance shall be choscn by Borrower subject 10 Lender's right to disapprove Borrower's choice, which right shall

- aot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loax Zeher: (8) aont-
time charge for flood zone determination, certification and tracking services: or (b) 2 one-time charge for flood zone
determination and certification services and subsequenl charges each time remappings or similar changes «ccLr which
reasonably might affect such Jetermination or cemtification, Borrower shall also be responsible for the pajieent of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
. determination fesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurancc coverage, a
Lepder's option and Borrower's expense. Lender is under no obligation to purchase any particular type of amount
of coverage. Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity ie the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coVErage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrawer secured by this Securiry Instrument. These
amounts shall bear interest at the Note rale from the dare of disbursement and shall be payable, with such interest,

upon notice from Lender to Borrower requesting payment.
Borrower Initials: gﬁ ‘
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All insurance policies required by Leader and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall aame Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires,
Borgower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standand mortgage clausc and shall name Lender &s mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrowet. Unless Lender and Borrower otherwise agree in writieg, any
insurance procesds, whether or not ihe underlying insurance was required by Lender, shall be applied to restoration
or repair of tie Property, if the restoration of repair is economically feasible and Lender's security is not jessened.
During such repzir and restoration period, Lender shall have the right to bold such insurance proceeds vl Lender
has bad an opportimni’y.to inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such izspe.tion chall be undertaken prompuly. Lender may disburse proceeds for the repairs and
restoration in a single pavrup: or in a seties of progress payments as the work is completed. Unless an agreement
is made in writing or Applicablc Law requires interest ta be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any in‘arcst or eamings on such proceeds. Fees for pubtic 2djusters, or other third parties,
rerained by Borrower shall not be prid out of the insurance proceeds and shall be the sole obligation of Borrower.
{f the restoration of repair is not econini-ally feasible or Lender's security would be lessened, the insurance proceeds

_ shall be applied to the sums secured by this Security Justrument, whether or not then due, with the excess, if 2y, paid
to Borrower. Such jnsurance proceeds sha:l.be applied in the order provided for in Section 2.

If Bortower abandons the Property, Leadss may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond withiz 20 daysto a notice from Lender that the insurance carzier has
offerad to settle a clalm, then Lender may pegotiate znd settle the claim. The 30-day period will begin when the
notice is given. In either event, of if Lender acquires the Prof erty under Sectlon 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance prosads in &N amount not to exceed the amounts unpaid
under the Note or this Security Insgument, and (b) any other v dumower's Tights (other than the right to aay refund
of upearned premiums paid by Borrower) under all insurance policizs covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the irsuzence proceeds cither to repair or restore the
Property or (0 pay amounts unpaid wnder the Note or this Secutity Insirument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Propry as Botrower's priacipal residence
within 60 days after the execution of this Security Lnstrument and shall continuz fo ¢.-Cupy the Property as Borrower’s
principal residence for at Jeast one year after the date of occupancy, unless Lender o rwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exiss which are beyond Borrower's
control.

% Preservation, Maintenance and Protection of the Property; Inspections, Bonower shall not destroy,
damage or impair the Propeny. allow the Property to deteriorate or commit waste on the Proper«y.  Whether of not

. Borrower is residing in the Property, Borrower shall maintain the Property in order to prevewt tha Froperty from
deteriotating or decreasing in value due 1o its condition. Unless it is determined pursuant o Section © wat repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avord further
deterioration or damage. If insurance or condermnation procesds are paid in connecticn with damage to, or th#yaking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released

. proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o1 in
a series of progress paymeats as the work is completed. If the insurance ot condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property- If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender ehall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

3. Borrower's Loan Application. Borrower chall be in default if, during the Loan application procest,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or ianormaﬁon or statements to Lender (or failed to provide Lender with

Bortower [mitials: \
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material information) in connection with the Loan. Material representations include, but are not limited to,
fepresentalions concerning Borrower's occupancy of the Property 45 Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements coptained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnarion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propenty, then Lender may do and pay for whatever is reasonable of appropriate to protect Lender's intefest in the
Property and tights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any surs
secured by a 'ica vhich has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
aorneys' fees 1o iutect its interest in the Property and/or rights under this Security Instrument, including its secured
posilion in a bankriptty proceeding. Securing the Property includes, bus i not limited 1o, entering the Property to
mrake tepairs, change locl.s, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or ¢angerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender doss not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incars no liability for no. t=Xing any or all actions authorized under this Section 9.

Any amounts disbursed by Lewder under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amogut- shall bear interest at the Note rate from the date of disbursement and shall

- be payable, with such intetest, upon notice irom Lender to Borrower requesting payment.

If this Security Instrument i on a teacehetd, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the le-sehold and the fee title shall not merge unless Lender agrees 1o the
) merger in writing.

10. Mortgage Insurance. if Lender requiced Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premtiums required (0 maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasts & be-zvailable from the morigage insurer that previously
provided such insurance and Borrower was required to make scprately designated payments toward the premiums
for Mongage Insurance, Borrower shall pay the premiums requites abtain coverage substantislly equivalent to the
Mongage Insurance previously in effect, at a cost substantially equivalest to the cost to Borrower of the Morigage
Ingurance previously in effect, from an alternate morgage insurer seiecied by Lender. If substantially equivalent
Mongage Insurance coverage is not available, Borrower shall continue to pay %o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased [0 be in effict. Lender will sccept, use and
retain thess payments as 3 pon-refundable loss reserve in liev of Mortgage Insuraucc Such loss reserve shail be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendr sliall not be required to pay
Borrower any Interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mongage Insurance coverage (in the amount and for the period that Lender requires) provide-d Dy an insurer sclected
by Lender again becomes available, is obtained, and Lender requires separately designated pryn.onis toward the

- premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of n:akir.g the Loan and
Botrower was required to make scparately designated payments toward the premiums for Mortgage lasurance,
Borrower shall pay the premjums required o maintain Mortgage Insurance in effect, or to provide a nop-icfupdable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writlen afceoment
berween Borrower and Lender providing for such termination or until termination is required by Applicabie Law,

. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may lncur
if Borrower does not repay the Loan as agreed. Borrower is not 2 party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from vime to time, and may enter into
agreemments with other parties that <hare or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory 1o the morigage tnsurer and the other party (or partics) 1o these agreements. These
agreements may require the mortgage insurer to makc payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or apy affiliate of any of the forcgoinﬁ, may recefve (directy or indirectly) amounts that derfve from (or might
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be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliste of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement {s often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or eny other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certsin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage In-uraice terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
{hat were unearré at the time of such cancellation or termination.

11. Assigniaert of Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Jo:nd.r.

If the Property is ovaaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration o resair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property i ensure the work has been completed to Leader's satisfaction, provided that
such inspection shall be undertaken pisarly. Lender may pay for the repairs and restorationina single disbursement

.or in a series of progress payments as the work is completed. Unless an agreement {s made in writing or Applicable
Law requires interest to be paid on such Miseelisneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Plocieds. If the restoration of repair is not economically feasible or
Lender's security would be lessened, the Miscellaneonis Proceeds shall be applied to the sums gecured by this Security
Instrument, whether or not then due, with the excess, I any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, o loss i valu2 of the Property, the Miscellaneous Proceeds shall
be applied (o the sums secured by this Security Instrument, whsipor of not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of e Praperty in which the fair market value of
the Property immediately before the pardial waking, destruction, or loss i v2lue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partizi aking, destruction, or loss in value,
unless Borrower and Lendet otherwise agree in writing, the sums secured by ti:is Serarity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (o) “ue fair market value of the
Propeny immediarely before the partial taking, destruction, o 1oss in value. Any balaucz skall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, of loss in value i§ less than the sgnount of the sums

. secured immediately before the partial taking, destruction, or loss in value, unless Borrower and 1 onder otherwise
agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security Insinviieat whether
or not the sums are then due.

If the Property is abandoued by Borrower, o if, after notice by Lender to Borrower that the Oppostig Party
(as defined in the pext sentence) offers to make zn award to settle a claim for damages, Borrower fails (o respond 10

. Lender within 30 days after the dare the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or 0ot then due. "Opposing Pany” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, relnstate
as provided in Section 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

Borrowetr Initialsuﬁ' L~ W
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

13. Borrower Not Releascd; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to Borrowet or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 1efuse to extend time for payment or otherwise wodify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Linder in exercising any right or remedy including, without limitation, Lender's acceptance of
paymeants from thisd persons, entities or Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be a/wsiver of or preciude the exercise of any right or remedy.

13. Joint and Teviral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower's obligatio s 22d liability shall be joint and several. However, any Borcower who co-signs this Security
[nstrument but does not execdte Jie Note (a "co-signer™): (a) is co-signing this Security Jostrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Inserument; (b) is not
personally obligated to pay the sums secured by this Security [nsirument; apd (c) agrees that Lender and any other
Borrower can agree to extend, modily . oeaf or make any accommodations with regard to the terms of this Security

Instrument or the Note without the c0-§igD7i v consent,

Subject to the provisions of Section 18_ smy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitine. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Inatrument. Borrcwe. sLiall not be released from Borrower’s abligations and liability
upder this Security Instrument unless Lender agrecs o such relezse in writing. The covenants and agreements of this
Sceurity Instrument shall bind (cxcept s provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {25 f2r services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the ¥ roperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectios: 210 walyarion fees. In regard to any other fees, the
absence of express authoriTy in this Seeurity {nstrument to charge a spesific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum Joan charges, and wat lav/is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with thé Taan cxceed the permined limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce uie chisge to the permitied limit;
and (b) any sums already collected from Borrower which cxceeded permirted Iimits Wik DC refunded 10 Borrower.

' Lender may choose to make this refund by reducing the principal owed under the Note or by 112king a direct payment
1o Borrower. If a refund reduces principal, the teduction will be treated as a partial prepayiusnt without any
. prepayment charge (whether of not 2 prepayment charge is provided for under the Note). Borrewer ¢ xcceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action 8ri0Wer might
have arising out of such overcharge.
15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumeit st be
in writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given
1o Borrower when mailed by ficst class mail or when actually deljvered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy fequires
otherwise. The notice address shall be the Property Addsess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lendef shall be given by delivering it ox by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender.
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If any notice Tequired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdicton in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicidly allow the parties 10 agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by Contract. In the even: that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securlty
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the/word "may” gives sole discretion without any obligarion to take any acion.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 7( the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Propenty, including, but not limited 1o, those beneficial
interests transferred in a bord fu: deed, contract for deed, installment salés contract or escrow agrecment, the intent
of which is the transfer of title by Dorrower at a future date to a purchaser.

If all or any pan of the Proper.y Of any Interest in the Property is sold or uansferred (or if Borrower isnota
natural person and 2 beneficial intercsi iz Borrower is sold or transferred) without Lender's prior written consent,

. Lender may require immediate payment in fail of all sunts secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeecise is probibited by Applicable Law.

If Lender exercises this option, Lender shril give Borrower notice of acceleration. The norice shall provide
a period of aot less than 30 days from the date th rdtice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security (nstrument. If Borrower fails 10 pay these sums prior to the
expiration of this pericd, Lender may invoke any remed’es prrmitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reipstate After Acceleration. 1§ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoarizned at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Laesament; (b) such other period as Applicable
Law might specify for the termination of Borrower's right 10 reinstaie: o7 (c) enuy of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ai*sums which then would be due under
this Security Instrument and the Note &5 if no acceleration had occurred; (b) cures 2uy default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security [nsururocat, including, but pot limited 10,
reasonable attomeys' fees, property inspection and valuation fees, and other fees incurrzd ¢ the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes suca action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Sesurity Instrumens, and
Borrower's obligation to pay the sums secured by this Security Insirument, shall continue vuchonged unless as

. otherwise provided under Applicable Law. Lender may require that Borrower pay such reinzrarcrcat sums and
expenses in o1 Of mMOTe of the following forms, as sclected by Lender: (2) cash; (b) money order; (¢ coaified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiration wa/se deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Punds Transfer. Upon reinstatznent by
Borrower, this Security Instrument and obligations secured hereby shall rermain fully effective as if no acceieration

. had occurred. However, this tight o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior potice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage joan servicing obligations under the Note, this Security
lastrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requifes in consaction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligatons

Borrower Initials: - )
JLLINGIS--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic GREvrn 8005431362
garm 3014 1/01 Page 10 of 1 www.docmagic. com

103414 100

10 4 98l 0N EOVOLEON YYIRIdd Ndy0:1 2002 i AQ.

———




UNOFFICIAL COPY




UNOFFICIAL C@fhtrein

10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an {ndividual
litigant or the member of a class) that arises from the other party's actions pursuant 10 this Security Instrurnent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
antil such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportinity to cure given to Borrower pursuant to Section 22 and the potice of acceleration given
10 Borrower gurs.ant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this-Section 20.

7). Hazardovr Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined 23 toxic or hozardous substances, potluiants, o7 wastes by Environmental Law and the following substances:
pasoline, kerosene, other ti2.pmable or toxic petroleum products, toXic pesticides and herbicides, volatile soivents,
materials containing asbestos o formaldehyde, and radioactive matetials; (b) "Environmental Law" means federal
{aws and laws of the jurisdiction ‘whire the Property is Jocared tha relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inclydes any Tespomse action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Euvrronmental Condition" means a condition that can cause, contribute 0, Or

- otherwise Irigger an Envitonmental Cleaorp.

Bomrower shall not cause or permit tho pres#nce, use, disposal, storage, Or release of any Hazardous Substances,

or ticeaten 10 release any Hazardous Substances. sn.ar in the Property. Borrower shall not do, nor aliow anyone else

.10 do, zrything affecting the Property (a) thay = i vlolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the [ Tesence, use, or release of a Hazardous Substance, creates a
condirion that adversely affects the value of the Proper.y. The preceding two sentences shall not apply to the
presence, use, OF storage on the Property of small quantines ofYazardous Substances that are generally recognized
10 be appropriate 10 normal residential uses and to mainterzucs of the Property (including, but not limited to,
hazardous substances in consurmer products).

Borrower shall promptly give Lender wriren notice of (a) any.p* estigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involvins ™% Property and any Hazardous Substance
ot Environmental Law of which Borrower has acrual knowledge, (b) any Env ironisental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of env Pazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which 2gversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or reguiatory autheiatv, or any private party, that

. any removal or other remediation of any Hazardous Substance affecting the Property i: necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothiny aerein shall create any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covepant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleratior. Dllowing
Borrower's breach of any covenant or agreement in this Security Enstrument (but not prior to acceleradn nder
Section 18 unless Applicable Law provides otherwise). The uotice shall specify: (a) the default; (b) the action
required to cure the default; (<) a date, not less than 30 days from the date the notice is given to Barrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the Foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specificd
in the notice, Lender at its aption may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all surms secured by this Securlty Instcument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hareby releases and waives all rights
under and by virue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bormower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collaterat, This insurance may, but need n0t, Protect Borrower's
interests. The coverage thar Lender purchases may not pay oy ¢laim that Borrower makes or any claim that is made
against Borroveer ‘n coanection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after pro~iding Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreemer.. f Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that Insurance, includ:ag ‘nterest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffec’ive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total out:anding balance or obligation. The costs of the insurance may be more than the cost
of insutance Borrower may bt ahje-10 obtain on its own.

BY SIGNING BELOW, Bofiovwe: ‘accepts and agrees to the terms and covenants contained in this Security
_ instrament and in any Rider executed by Bruicwer and recorded with it.

%f/ # (Seal) %’/ﬂ W?’ WM (Seal)

HECTOR ORTIZ -Borrower eARA M. WELLIVER -Borrower

(Seal) A (Seal)

-Borrower -Borrower

(Seal) (Seal)

' -Borrower -Borrower
. Witness: Witness:
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Srate of Dllinois
County of COOK

by HECTOR ORTLZZ,SARA M. WELLIVER

5 GE50GEEEEEEEUY]
VOEFICIAL SEAL %

The foregoing instrument was acknowledged before nzﬂ;s

Cis COTHARD
Nutzey Putlic, State of Winois ¢ : :
My Commission ExOres 0R02:08 Signature of Person Taking Acknowledgm
B 65666 HEHUISILS et

Title

(Seal)

Serigl Number, if any
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Loan Number: 37500494

14 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th dayof DECEMBER 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  PLATINUM CAPITAL GROUP DBA PRIMERA MORTGAGE
Co.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1424 NORTH WINCHESTER AVENUE, CHICAGO, ILLINOIS 60622
{Property Address]

1-4 FAIMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowei and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additicn to the Property described in Security Instrument, the following
items now or hereafter attacked to the Property to the extent they are fixtures are added to the
Property description, and shall aiso constitute the Property covered by the Security Instrument:
building materials, appliances and gools of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used i connection with the Property, including, but not
limited to, those for the purposes of supply1 g or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extin;uishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heators; water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryzis, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ataziwd mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacesieits and additions thereto, shall be
deemed to be and remain a part of the Property covered by.th.c Security Instrument. All of the
foregoing together with the Property described in the Security (instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in flv5-1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, un)=ss \.ender
has agreed in writing to the change. Borrower shall comply with all laws, crding-es,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

' E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As uscd in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a‘ieasehold.

H. ASGiGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSIUI. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and reveiues (“Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Rarrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant ol the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall releive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid io Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment aid nt an assignment for additional security only.

. . If Lender gives notice of default to Bzrzswer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of “ender only, to be applied to the sums secured
by the Security Instrument; (if) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each ten2o of the Property shall pay all Rents due
and unpaid te Lender or Lender's agents upon Lend<r's-writien demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collectzd v Lender or Lender's agents shall
be applied first to the costs of taking control of and managin 2-iiie Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument, {~) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for 2nly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits deived-from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro! of and
managing the Property and of collecting the Rents any funds expended by Lender for sv:ch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumen’
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Barower Initials: gé/ ‘%M{/
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appeinted receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Ridcr.

T seal) L/ﬂﬂ/m % MMM (Seal)

-Borrower SARA M. WELLIVER -Borrower
. 9

(Seal) {Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -Borrower
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