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THIS INSTRUMENT WAS PREPARED BY: Bianca Dominguez

CITIBAN(O®'

Real Estate Group

500 West Madison

Chicago, IL 60661
Telephone (1 312 627-3900)

Loan #: 10097614

MORTGAGE

THIS INDENTURE made December 13, 2002, by and beiween K. G. Holdings L.L.C., hercin referred to as
"Mortgagor", and  Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States, or its
successors and assigns, (hereinafier referred to as "Mortgagee"), WITNESSETH:

THAT, WHEREAS Mortgagor has concurrently herewith executed aac delivered a promissory note bearing even date herewith
(said promissory note, together with each other note, instrument, evidence of irid-otedness or document from time to time substituted
for said promissory note or evidencing all or part of the indebtedness evidencea by said promissory note or any extension, renewal or
modification of any or all of such indebtedness, is hereinafter referred to as the "Note”y in the principal sum of One Million Three
Hundred Thousand and NO/100 DOLLARS- o~ { §1,300,000.00 ) ,
made payable to the order of the Mortgagee in and by which the Mortgagor promises to pzy'y ()} any additional advances and escrows,
with interest thereon as provided in the Note, made by the Mortgagee to protect the security Lere ander, at any time before the release
and cancellation of this mortgage, and (2) the principal sum and interest thereon at the rate and ai the times and amounts as provided in
the Note, to be applied first to advances and escrows then to interest, and the balance to principal until said indebtedness is paid in full,

All of said principal and interest are made payable at such place as the holders of the Note may, from t'me 1> time, in writing appoint,
and in absence of such appointment, then at the office of Citibank, Federal Savings Bank.

NOW, THEREFORE, to secure the payment and performance of all sums payable under the Note and all sums payable and other
obligations in accordance with the terms, provisions and limitations of this Mortgage, (provided, however, that the maximum amount
secured hereby on account of principal shall not exceed the sum of an amount equal to two times the loan amount set forth above plus
the total amount of all advances made by mortgagee to protect the premises {defined below) and the security interest and lien created
hereby), and in consideration for the loan evidenced by the Note and secured by this Mortgage, and for other valuable considerations,
the receipt of which is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE,
ALIEN and CONVEY unto the Mortgagee, its successors and assigns, to have and to hold the following described real estate ("Land"),
right, title and interest therein, situate, lying and being in the Chicago, County of Cook , and State of [llinois, to-wit:

THE WEST 49.37 FEET OF LOTS 21 AND 22, TAKEN AS A TRACT, IN YOUNGS SUBDIVISION OF PART OF THE KINGS
BERRYS TRACT IN THE EAST % OF NORTHWEST Y% OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 17-09-127-019-0000 NG @}33 T
B@A Jde ﬁ

More commonly known as: 434 W. Ontario Street, Chicago, Illinois 60610.
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TOGETHER with all of the following property of Mortgagor (but excluding any property owned by a tenant), which, together with the
Land is referred to in this Mortgage as the "premises” or the "mortgaged property":

a) Appurtenances. All tenements, rights, casements, hereditaments, rights of way, privileges, liberties, appendages and
appurtenances now or hereafter belonging or in anywise appertaining to the Land (including without limitation, all rights relating
to storm and sanitary sewer, water, gas, electric, railway and telephone services); all development rights, air rights, water, water
rights, water stock, gas, oil minerals, coal and other substances of any kind or character underlying or relating to the Land; all
estate, claim, demand, right, title or interest of the Mortgagor in and to any street, road, highway, or alley (vacated or otherwise)
adjoining the Land or any part thereof; all strips and gores belonging, adjacent or pertaining to the Land; and any after-acquired
title to any of the foregoing;

b) Improvements and Fixtures. All buildings, structures, replacements, furnishings, fixtures, fittings, and other improvements and
property of every kind and character now or hereafter located or erected on the Land, together with all building or construction
materials, equipment, appliances, machinery, plant equipment, fittings, apparati, fixtures and other articles of any kind or nature
whatsoever now or beseafier found on, affixed to or attached to the Land or said improvements, including (without limitation) all
motors, boilers, engines. and devices for the operation of pumps, and all heating, electrical, lighting, power, plumbing, air
conditioning, refrigeratiors and ventilation equipment (all of the foregoing is herein referred to collectively as the
"Improvements”);

c) Personal Property. All building:natcrials, goods, construction materials, appliances (including stoves, refrigerators, water
fountains and coolers, fans, heaters, incinerators, compactors, dishwashers, clothes washers and dryers, water heaters and similar
equipment), supplies, blinds, window shadzs, carpeting, floor coverings, elevators, office equipment, growing plants, fire
sprinklers and alarms, control devises, equipmaent (including motor vehicles and all window cleaning, building cleaning,
swimming pool, recreational, monitoring, garbage, air conditioning, pest control and other equipment), tools, furnishing, furniture,
light fixtures, non-structural additions to the prenizes;-and all other tangible property of any kind or character now or hereafter
owned by the Mortgagor and used or useful in connectinn with the premises, any construction undertaken in or on the premises,
any trade, business or other activity {(whether or not engzged in for profit) for which the premises are used, the maintenance of the
premises or the convenience of any quests, licensees or invitees 2f the Mortgagor, all regardless of whether located in or on the
premises or located elsewhere for purposes of fabrication, storoge or otherwise including (without limitation) all rights under and
to the escrow account(s) established and maintained pursuant to this Mortgage (all of the foregoing is herein referred to
collectively as the "Goods");

d} Intangibles. All goodwill, trademarks, trade names, option rights, purchas® contracts, books and records and general intangibles
of the Mortgagor relating to the premises (or any portion thereof) and all accounts contract rights, instruments, chattel paper and
other rights of the Mortgagor for payment of money, for property sold or lent, for services rendered, for money lent, or for
advances or deposits made, and any other intangible property the Mortgagor related «o<ne premises (or any portion thereof) (all of
the foregoing is herein referred to collectively as the "Intangibles™);

e) Rents, All rents, issues, profits, royalties, avails, income and other benefits derived or owned by the Mortgagor directly or

[}

indirectly from the premises (or any portion thereof) (all of the foregoing is herein collectively called the "Rents™); o

f) Leases. Allrights of the Mortgagor under all leases, licenses, occupancy agreements, concessions or oth<r arrangements, whethefi®
written or oral, whether now existing or entered into at any time hereafter, whereby any person agrees to payr money or any
consideration for the use, possession or occupancy of, or any estate in, the premises (or any portion thercof), aad-ull rents, incom
profits, benefits, avails, advantages and claims against guarantors under any thereof (all of the foregoing is herein called the (?:
"Leases");

g) Plans. All rights of the Mortgagor to plans and specifications, designs, drawings and other matters prepared for any construction
in or on the premises (all of the foregoing is herein called the "Plans");

h) Other Property. All other property or rights of the Mortgagor of any kind or character related to the Land or the Improvements,
and all proceeds (including insurance and condemnation proceeds) and products of any of the foregoing.

It is understood that the enumeration of any specific items of property shall in no way exclude or be held to exclude any items of
property not specifically menttoned. All of the mortgaged property described above is intended to be mortgaged and conveyed as a
unit. All of the such mortgaged property hereby agreed to form, to the fullest extent permitted by law, real estate and conveyed and
mortgaged hereby. As to the balance of the above described mortgaged property which is personal property under applicable law or
items which are or may become fixtures, this Mortgage shall also be construed as a security agreement under the Uniform Commercial
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filing in the official records of the County Recorder of the County in which the premises are located with respect to any and all fixtures
included within the property described above, and with respect to any goods or other personal property that may now or hereafter
become such fixtures.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Maintenance, Repair and Restoration of Improvements, Payment of Prior Liens, Etc. Mortgagor shall (a) promptly repair,
restore or rebuild any buildings or improvements now or hereafter on the premises which may become damaged or be destroyed;
(b) keep said premises in good condition and repair, without waste, and free from mechanics' liens or other liens or claims for lien
not expressly subordinated (o the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
Mortgagee; (d) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (€) comply with all requirements of law, municipal ordinances, or restrictions of record with respect to the premises and
use thereof; (f) make no material alterations in said premises except as required by law or municipal ordinance; (g) suffer or
permit no change in th¢ general nature of the occupancy of the premises, without Mortgagee's written consent; (h) initiate or
acquiesce in no zoning reclassification, without Mortgagee's written consent; (i) pay each item if indebtedness secured by this
Mortgage when due according to the terms hereof or of the Note; (j) not to suffer or permit any unlawful use of or any nuisance to
exist upon the premises; {kj nut to diminish or impair the value of premises or the security intended to be effected by virtue of this
Mortgage by any act or omissio to act; (1) appear in and defend any proceeding which in the opinion of the Mortgagee affects its
security hereunder, and to pay ali cdsi>; expenses and attorneys’ fees incurred or paid by the Mortgagee in any proceeding in
which Mortgagee may participate in‘any ~apacity by reason of this Mortgage; (m) not suffer or permit, without Mortgagee's
written consent, (i) any alterations, additiors-to, demolition or removal of any of the improvements, apparati, fixtures or
equipment now or hereafter upon said property; (ii) a sale, assignment or transfer of any right, title or interest in and to any of the
improvements, apparati, fixtures or equipment wkicti may be found in or upon the premises, (iii) any change in the nature or
character of the operation of the premises which will increase the intensity of the use thereof, and (iv) a change or alteration of the
exterior or interior structural arrangement (but not t¢ the-2xclusion of others), walls, rooms and halls.

2. Sale or Transfer of Premises or Interest Therein. Mortgagor 2orees and understands that it shall constitute an event of default
under this Mortgage and the Note entitling the remedies herein'and in the Note to be exercised if (a) the Mortgagor, or any
beneficiary of the Mortgagor, shall convey title to, or beneficial interest in, or otherwise suffer or permit any equitable or
beneficial interest in the premises to become vested in any person or persons, firm or corporation or other entity recognized in law
or equity other than the Mortgagor or the present beneficiary or beneficiaries, (b) allow any line or security interest to attach to the
premises or the beneficial interest in the premises other than the lien of this Mortgage, excluding taxes and assessments not yet due
and payable, (c) any articles of agreement for deed or other installment conivact for2eed, title or beneficial interest or land
contract in the premises are entered into, or (d} any partnership interest of a partnership,if any, owning all or a portion of the
beneficial interest in the Mortgagor or any stock of a corporation, if any, owning all ef < portion of the beneficia! interest in the
Mortgagor is conveyed, transferred, or hypothecated, in whole or in part.

3. Payment of Taxes. Mortgagor shall pay before any penalty attaches all real estate taxes, and shll pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when dueand shall upon written
request, furnish to Mortgagee duplicate receipts therefor. To prevent default hereunder, Mortgagor sh=% v4v in full under protest,
in the manner provided by statute, any tax or assessment which Mortgagor may desire to contest.

4. Insurance. Mortgagor shall keep all building and improvements now or hereafter situated on said premises in{ui<d, until the 3
indebtedness secured by this Mortgage is fully paid, or in case of foreclosure, until the expiration of any period of redemption, o
against loss or damage by fire and such other hazards as may reasonably by required by Mortgagee, including, without limitation®®
on the generality of the foregoing, war damage insurance whenever in the opinion of Mortgagee such protection is necessary.
Mortgagor shall also provide liability insurance with such limits for personal injury and death and property damage as Mortgagea®
may require and if required by Mortgagee, flood and rents (which will assure coverage for loss of rental income for twelve (12) ©
consecutive months) insurance. All policies of insurance to be furnished hereunder shall be in forms, companies and amounts
satisfactory to Mortgagee, (but in no event less than the amount needed to pay in full the indebtedness secured hereby) with
mortgagee clause attached to all policies in favor of an in form satisfactory to Mortgagee, including a provision requiring that the
coverage evidenced thereby shall not be terminated or materially modified without ten(10) days' prior written notice to the
Mortgagee. Mortgagor shall deliver all policies, including additional and renewal policies, to Mortgagee, and, in the case of
insurance about to expire, shall deliver renewal policies not less than ten (10) days prior to the respective dates of expiration.

Unless Mortgagor provides evidence of the insurance coverage required by this Mortgage, Mortgagee may purchase insurance at
Mortgagor’s expense to protect Mortgagee’s interest in the premises. The insurance may but need not, protect Mortgagor’s
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against Mortgagor in connection with the premises. Mortgagor may later cancel any insurance purchased by Mortgagee, but only
afier providing Mortgagee with evidence that Mortgagor has obtained insurance as required by this Mortgage. If Mortgagee
purchases insurance for the premises, Mortgagor will be responsible for the costs of that insurance, including interest and any
other charges that Mortgagee may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the nsurance. The costs of the insurance may be added to Mortgagor’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Mortgagor may be able to obtain acting alone.

5. Tax and Insurance Deposits. To more fully protect the security of this Mortgage and to provide security to the Morigagee for
the payment of real estate taxes and insurance premiums, Mortgagor agrees to pay to Mortgagee, at such place as Mortgagee may
from time to time in writing appoint an in the absence of such appointment, then at the office of the Mortgagee in Chicago,
Illinois, each month at the due date for the monthly installments of principal and interest provided for under the Note (in addition
to paying the principal and interest provided for under the Note) in an amount as determined by Mortgagee, in such manner as the
Mortgagee may prescribe, to provide security for the payment of the real estate taxes and insurance premiums,

If at any time the amoyit of the real estate taxes or insurance premiums are increased or Mortgagee receives information that the
same will be increased, or.if the monthly deposits then being made by Mortgagor for this purpose (if continued) would not make
up a fund sufficient in tiie spinion of the Mortgagee to pay such item 60 days prior to its normalty scheduled installment due date,
said monthly deposits shali<p<reupon be increased and Morigagor shall deposit immediately with Mortgagee on demand such
additional sums ag are determiied Dy the Mortgagee so that the moneys then on hand for the payment of said item plus the
increased monthly payments and sich ~dditional sums demanded shall be sufficient so that Mortgagee shall have received from
Mortgagor adequate amounts to pay Such item at least 60 days before the normally scheduled installment due date. For the
purpose of determining whether Morigagee has on hand sufficient money to pay any particular item at least 60 days prior to the
due date therefore, deposits for each item shzil Ue treated separately, it being the intention that Mortgagee shall not be obligated to
use moneys deposited for the payment of an item uot vet due and payable for the payment of an item that is due and payable,

Notwithstanding the foregoing, it is understood and ugried (a) that deposits provided for hereunder may be held by Mortgagee in a
single non-interest bearing account, and (b) that Mortgages < its option may, if Mortgagor fails to make any deposit required
hereunder, use deposits for one item for the payment of another item then due and payable. All such deposits shall be held in
escrow by Mortgagee and shall be applied by Mortgagee to the payraent of the said real estate taxes and insurance premiums when
the same become due and payable. Failure to pay any of the aforesaigmonthly deposits for 10 days afier they are due or failure to
pay any of the aforesaid additional deposits for 5 days after demand by Mortgagee, shall be an event of default under the Note
secured by this Mortgage and under this Mortgage, in which event all reried’es under the Note secured by this Mortgage and this
Mortgage may be immediately exercised by the Mortgagee and, further, ali :a0eys on hand in the deposit fund may, at the option
of Mortgagee, be applied in reduction of the indebtedness under the Note secured by-this Mortgage

1f the funds so deposited exceed the amount required to pay such taxes for any year, te<cxcess shall be applied on a subsequent
deposit or deposits. The Mortgagor further agrees that Mortgagee shall not be requirea-to iake payments for which insufficient
funds are on deposit with the Mortgagee. Mortgagor agrees that nothing herein contained sl ii b construed as requiring the
Mortgagee to advance other monies for such purpose and the Mortgagee shall not incur any lLiabi.ity for anything it may do or omit
to do.

Upon an assignment of this Mortgage, Mortgagee shall have the right to pay over the balance of such depostis'in ils possession to
the assignee and Mortgagee shall thereupon be completely released from all liability with respect to such deposits and Mortgagor
shall look solely to the assignee or transferee with respect thereto. This provision shall apply to every transfer 41 <ach deposits to
a new assignee. Upon full payment of the indebtedness under the Note secured by this Mortgage and the Mortgage (or at any
prior time at the election of the then holder of the Note and this Mortgage) the balance of the deposits in its possession shall be
paid over to the record owner of the premises within a reasonable time period following payment and no other party shall have any
right or ¢laim thereto in any event.

6. Hazardous Material; Indemnification. Neither Mortgagor nor, to the best knowledge of Mortgagor, any other person or entity
has ever caused or permitted, and Mortgagor will not at any time cause or permit, a Reportable Quantity (as hereinafier defined) of
Hazardous Material (as hereinafter defined) to be placed, held, located or disposed of on, under or at the premises, or any part
thereof, or to be unlawfully transported from the premises, or to be transported from the premises and unlawfully placed, held,
located or disposed of on, under or at any other site or property (by whomsoever owned), or to be released in to the atmosphere or
any watercourse, body of water or wetlands, or to be disposed of in any place or manner which, with the passage of time or the
giving of notice or both, would give rise to liability (or potential liability) under any environmental Laws (as hereinafter defined).
Neither the premises nor any part thereof, has ever been used (whether by Mortgagor or, to the best knowledge of Mortgagor, by

30019848

CITIBANK FORM 3593B Page 4 Loan #: 10097614




UNOFFICIAL COPY - v




'y

s
< any other person or entity), andLJﬂMer‘EjEr IJQ LArLﬁes, Qy@ ENM) be used, as a treatment,

storage or disposal (whether permanent or temporary) site for any Hazardous Material.

Mortgagor hereby indemnifies Mortgagee and agrees to hold Mortgagee harmless from and against any and all losses, liabilities,
damages, fines, penalties, injuries, costs, expenses and claims of any and every kind whatsoever {including, without limitation,
attorneys’ and paralegals' fees and other legal expenses) which at any time or from time to time may be paid, incurred or suffered
by, or asserted against, Mortgagee for, with respect to, or as a direct or indirect result of, the presence on, at or under the premises,
or, following relocation thereof from the premises, the presence on, at or under any other site or property, or the escape, secpage,
leakage, spillage, discharge, emission or release from the premises into or upon any land, the atmosphere, or any watercourse,
body of water or wetland, of any Hazardous Material (including, without limitation, any losses, liabilities, damages fines,
penalties, injuries, costs, expenses or claims asserted or arising under any Environmental Laws.) Noththstandmg anything to the
contrary in this Mortgage, the Note or any other instrument or document, the provisions of and undertakings and indemnification
set out in this provision shall survive the satisfaction and release of this Mortgage and the payment and satisfaction of all
indebtedness secured by this Mortgage, and shall continue in effect forever.

"Hazardous Material’n:=ans and includes any hazardous, toxic or dangerous substance or any pollutant or contaminant defined as
such in, or for purpose 6f> any Environmental Laws. "Reportable Quantity" means, with respect to any Hazardous Material, a
reportable quantity of suc’ Hazardous Material as specified in, or for purposes of , any Environmental Laws. "Environmental
Laws" means the Comprehersive Environmental Response, Compensation, and Liability Act, any so-called "Superfund” or
"Superlien” law, the Resource Censervation and Recovery Act, the Clean Water Act, the Toxic Substances Control Act, the
Illinois Responsible Property TranstenAct or any other existing or future federal, state or local stature, law, ordinance, code, rule,
regulation, order or decree, regulatitig, relating to, or imposing liability or standards of conduct or remediation concerning any
hazardous, toxic or dangerous waste, subst=zuce or material, each as now or hereafter in effect.

7. Mortgagee's Interest In and Use of Deposits. 1 tie event of a default in any of the provisions contained in this mortgage or in
the Note, the Mortgagee may at its option, without being required to do so, apply any moneys at the time on deposit pursuant to
paragraph 5 hereof, as any one or more of the same 2y b¢ applicable, on any of Mortgagor's obligations herein or in the Note
contained, in such order and manner as the Mortgagee imay-<lect. When the indebtedness secured hereby has been fully paid, any
remaining deposits shall be paid to Mortgagor or to the thex owner or owners of the mortgaged premises within a reasonable
period of time. Such deposits are hereby pledged as additional security for the indebtedness hereunder and shall be held in trust to
be irrevocably applied by the Mortgagee for the purposes for whici n ade hereunder and shall not be subject to the direction or
control of the Mortgagor; provided, however, that the Mortgagee sha'i not be liable for any failure to apply to the payment of taxes
and insurance premiums any amount so deposited unless Mortgagor, while 1101 in default hereunder, shall have requested
Mortgagee in writing not less than thirty (30) days prior to the due date thercfure to make application of such funds to the payment
of the particular taxes or insurance premiums for payment of which they werc deposited, accompanied by the bills for such taxes
and insurance premiums.

8. Mortgagee's Right to Act. If Mortgagor fails to pay any claim, lien or encumbrances whichshall have a prior lien to the lien of
this indenture, or to pay, when due, any tax or assessment, or any insurance premium, or t¢’keep the premises in repair, as
aforesaid, or shall commit or permit waste, or if there be commenced any action or proceeding, a‘tecting the premises or the title
thereto, then Mortgagee, at its option, may pay such claim, lien, encumbrance, tax, assessment or promiim, with right of
subrogation thereunder, may procure such abstracts or other evidence of title as it deems necessary, may vaake such repairs and
take such steps as it deems advisable to prevent or cure such waste, and may appear in any such action orptoceeding and retain
counse! therein, and take such action therein as Mortgagee deems advisable, and for any of such purposes hior:gagee may advance
such sums of money as it deems necessary. Mortgagee shall be the sole judge of the legality, validity and prionty of any such
claim, lien, encumbrance, tax, assessment and premium, and of the amount necessary to be paid in satisfaction thereof. Mortgagor o=
will pay to Mortgagee, immediately and without demand, all sums of money advanced by Mortgagee pursuant to this paragraph, o®
together with interest on each such advance at the rate set forth in the Note, and all such sums and interest thereon shall be secured &
hereby. g

9, Adjustment of Losses with Insurer and Application of Proceeds of Insurance. In case of loss, the Mortgagec (or after entry of c%
decree of foreclosure, purchaser at the sale, or the decree creditor, as the case may be) is hereby authorized either (a) to settle,
collect, compromise and adjust, in its discretion any claim under such insurance policies without consent of Mortgagor, or (b) to
allow Mortgagor to agree with the insurance company or companies on the amount to be paid upon the loss. In either case
Mortgagee is authorized to collect and receipt for any such insurance money. Mortgagor agrees to sign, upon demand by
Mortgagee, all receipts, vouchers and releases required of him by the companies. If (a) Mortgagor is obligated to restore or
replace the damaged or destroyed buildings or improvements under the terms of any lease or leases which are or may be prior to
the lien of this Mortgage, (b) such damage or destruction does not result in cancellation or termination of such lease, (c) the
insurers do not deny liability as to the insureds, and (d) such proceeds are sufficient to restore or replace the damaged or destroyed

CITIBANK FORM 35938 Page § Loan #: 10097614




UNOFFICIAL COPY




10.

11.

12.

13.

buildings or improvements in thUd!e\LQhEgel SC;pIALaﬂer@JQ B:M any expenses incurred in the

collection thereof, shall be used 1o reimburse Mortgagor for the cost of rebuilding or restoration of buildings and improvements of
said premises. In all other cases, such insurance proceeds may, at the option of Morigagee, either be applied in reduction of the
indebtedness secured hereby, whether due or not, or be held by the Mortgagee and used to reimburse Mortgagor for the cost of
rebuilding or restoration of buildings or improvements on said premises. The buildings and improvements shall be so restored or
rebuilt as to be of at least equal value and substantially the same character as prior to such damage or destruction. In the event
Mortgagor is entitled 1o reimbursement out of insurance proceeds, or, if Mortgagee elects to permit reimbursement out of
insurance proceeds, such proceeds shall be made available, from time to time, upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of completion thereof and with such architect's certificates, waivers of lien, contractor's
sworn statements and other evidence of cost and of payments as the Mortgagee may reasonably require and approve, and if the
estimated cost of the work exceeds ten percent (10%) of the original principal amount of the indebtedness secured hereby, with all
plans and specifications for such rebuilding or restoration as the Mortgagee may reasonably require and approve, no payment
made prior to the final completion of the work shall exceed ninety percent (90%) of the value of the work performed, from time to
time, and at all times the undisbursed balance of said proceeds remaining in the hands of the Mortgagee shall be at least sufficient
to pay for the cost of completion of the work free and clear of liens. In the case where insurance proceeds are used for
reimbursement, Mortedgor agrees to pay Mortgagee its out of pocket fees and expenses and its inspection and processing fees.

In the case of loss after foréclosure proceedings have been instituted, the proceeds of any such insurance policy or policies, if not
applied as aforesaid in rebui'éing or restoring the buildings or improvements, shail be used to pay the amount due in accordance
with any decree of foreclosuré fiatimay be entered in any such proceedings, and the balance, if any, shall be paid to the owner of
the equity of redemption if he shal® thea be entitled to the same or as the court may direct. In case of the foreclosure of this
mortgage, the court in its decree may provide that the mortgagee's clause attached to ¢ach of said insurance policies may be
canceled and that the decree creditor may czuse a new loss clause to be attached to each of said policies making the loss
thereunder payable to said creditor; and any-spch foreclosure decree may further provide, that in case of one or more redemptions
under said decree, pursuant to the statute in such case made and provided, then and in every such case, each successive redemptor
may cause the preceding loss clause attached to each insurance policy to be canceled and a new loss clause to be attached thereto,
making the loss thereunder payable to such redemptar Iz the event of foreclosure sale, Mortgagee is hereby authorized, without
the consent of Mortgagor, to assign any and all insuranca-psiicies to the purchaser at the sale, or to take such other steps as
Mortgagee may deem advisable, to cause the interest of sucn purchaser to be protected by any of the said insurance policies.

Stamp, Transfer or Revenue Tax. If, by the laws of the United Staizs of America, or of any state having jurisdiction over the
Mortgagor or the premises, any tax is due or becomes due in respect of the 1ssuance of the Note or this Mortgage or the
recordation thereof, the Mortgagor covenants and agrees to pay such tax/in he manner required by any such law. The Mortgagor
further covenants to hold harmless and agrees to indemnify the Mortgagee, its successor or assigns, against any hability incurred
by reasen of the imposition of any such tax.

Prepayment Privilege. At such time as the Mortgagor is not in default either underthc terms of the Note or under the terms of
this Mortgage, the Mortgagor shall have such privilege of making prepayments on the principal of the Note (in addition to the
required payments) as may be provided in the Note, and in accordance with the terms and < iaions, if any, set forth in the Note.

Effect of Extensions of Time. If the payment of said indebtedness or any part thereof be extended ur varied or if any part of the
security be released, all persons now or at any time hereafter liable therefore, or interested in said premis=s, shall be held to assent
to such extension, variation or release, and their liability and the lien and all provisions hereof shall coritinag in full force, the right
of recourse against all such persons being expressly reserved by the Mortgagee, notwithstanding such extension, variation or
release.

Effect of Change in Laws Regarding Taxation. In the event of the enactment after this date of any law of the state in which the
premises are located deducting from the value of land for the purpose of taxation any lien hereon, or imposing upon the Mortgagee
the payment of the whole or any part of the taxes or assessments or charges or liens herein required to be paid by Mortgagor, or
changing in any way laws relating to the taxation of mortgages or debts secured by mortgages or the mortgagees interest in the
property, or the manner of collection of taxes, so as to affect this Mortgage or the debt secured hereby or the holder thereof, then,
and in any such event, the Mortgagor, upon demand by the Mortgagee, shall pay such taxes or assessments, or reimburse the
Mortgagee therefore; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to require
Mortgagor to make such payment or (b) the making of such payment might result in the imposition of interest in excess of the
maximum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in writing given to the Mortgagor,
to declare all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the date of giving of such
notice.
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14. Mortgagee's Performance of U.N Q E:Eol OG]I‘AII_MW@QB M not, make any payment or

perform any act herein required of Mortgagor in any form and manner deemed expedient by Mortgagee, and may, but need not,
make full or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest
any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection
therewith, including attorneys' fees, and any other moneys advanced by Mortgagee to protect the mortgaged premises and the lien
hereof, shall be so much additional indebtedness secured hereby, and shall become immediately due and payable without notice
and with interest thereon at the rate of interest then applicable to the indebtedness secured by this Mortgage. Inaction of
Mortgagee shall never be considered as a waiver of any right accruing to it on account of any default on the part of Mortgagor.

15. Mortgagee's Reliance on Tax and Insurance Bills, Ete. Mortgagee in making any payment is hereby authorized: (a) to pay any
taxes, assessments and insurance premiums, according to any bill, statement or estimate procured from the appropriate public
office or vendor without inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment,
insurance premiums, sale, forfeiture, tax lien or title or claim thereof; or (b) to purchase, discharge, compromise or setile any other
prior lien, without inquiry as to the validity or amount of any claim for lien which may be asserted.

16. Acceleration of Indebierness in Case of Default. If any of the following occur: (a) default be made for fifteen (15) days in the
due and punctual paymentof the Note, or any installment due in accordance with the terms thereof, either of principal or interest;
or (b) the Mortgagor shall {i/z a petition in voluntary bankruptcy under the United States Bankruptcy Code or any similar law,
state or federal, whether now or iiereafter existing, or an answer admitting insolvency or inability to pay its debts, or fail to obtain
a vacation or stay of involuntary proce=dings within the (10) days, as hereinafter provided; or (c) the Mortgagor shall be
adjudicated a bankrupt, or a trustee r 4 receiver shall be appointed for the Mortgagor or for all of its property or the major part
thereof in any involuntary proceedings, or 2ay court shall have taken jurisdiction of the property of the Mortgagor or the major
part thereof in any involuntary proceeding for fiie reorganization, dissolution, liquidation or winding up of the Mortgagor, and
such trustee or receiver shall not be discharged orsuch jurisdiction relinquished or vacated or stayed on appeal or otherwise stayed
within ten (10) days; or (d) the Mortgagor shall rake.an assignment for the benefit of creditors, or shall admit in writing its
inability to pay its debts generally as they become die /0r-shall consent to the appointment of a receiver or trustee or liquidator of
all of its property or the major part thereof; or (€} defau!t.sp«il be made in the due observance or performance of any other of the
covenants, agreements or conditions hereinbefore or heremufter contained, required to be kept or performed or observed by the
Mortgagor and the same shall continue for three (3) days; or (f; a dcfault or event of default occurs under any other loan, secured
or unsecured, or other agreement made by Mortgagee to Mortgage: (¢nd/or any beneficiary of Mortgagor) or any agreement
between Mortgagee and Mortgagor ( and/or any beneficiary of Morigagos) or to any guarantor of this loan, then and in every such
case the whole of said principal sum hereby secured shall, at once, at the‘opiion of the Mortgagee, become immediately due and
payable, together with accrued interest thereon, without notice to Mortgago:.

17. Foreclosure; Expense of Litigation. When the indebtedness hereby secured, orfany part thereof, shall become due, whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereot {07 such indebtedness or part thereof. In any
suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedziess in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for'« iiozneys' fees, appraiser's fecs,
outlays for documentary and expert evidence, stenographers' charges, publication costs, and cosis, (which may be estimated as to
items to be expended after entry of the decree) of procuring all such abstracts of title, title searches pid-sxaminations, title
insurance policies, Torrens certificates, and similar data and assurances with respect to title and any othr cxpenses as Mortgagee
may deem reasonably necessary either to prosecute such suit or to evidence to bidders at any sale whicl may ve had pursuant to
such decree the true condition of the title or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in the protection of said premises and th¢ maintenance of the
lien of this mortgage, including the fees of any attorney employed by Mortgagee in any litigation or proceeding affecting this
Mortgage, the Note or said premises, including probate and bankruptcy proceedings, or in preparations for the commencement or
defense of any proceeding or threatened suit or proceedings, whether or not actually commenced, shall be immediately due and
payable by Mortgagor, with interest thereon at the rate applicable to the indebtedness secured by this Mortgage and the same shall
be secured by this Mortgage.

~
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18. Application of Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the premises shall be distributed and
applied in the following order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings,
including all such items as are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof
constitute secured indebtedness additional to that evidenced by the Note, with interest thereon as herein provided,; third, all
principal and interest remaining unpaid on the Note; fourth, any overplus to Mortgagor, its successors or assigns, as their rights
may appear.
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16. Appointment of Receiver. UPLJDN]Q&EEEL@J AnLainth@RsMﬂgage, the court in which such

complaint is filed may appoint a receiver of said premises. Such appointment may be made cither before or after sale, without
notice, without regard to the solvency or insolvency of Mortgagor at the time of application for such receiver and without regard
to the then value of the premises or whether the same shall be then occupied as a homestead or not and the Mortgagee hereunder
or any holder of the Note may be appointed as such receiver. Such receiver shall have power to collect the rents, issues and profits
of said premises during the pendency of such foreclosure suit and in case of a sale and a deficiency, during the full statutory period
of redemption, whether there be redemption or not, as well as during any further times when Mortgagor, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, management and operation of the premises during the
whole of said period. The court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (a) the indebtedness secured hereby, or by any decree foreclosing this Mortgage, or any tax, special
assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such application is made
prior to foreclosure sale; (b) the deficiency in case of a sale and deficiency.

20. Assignment of Rents and Leases. To further secure the indebtedness secured hereby, Mortgagor does hereby sell, assign and
transfer unto the Mortzagee all the rents, issues and profits now due and which may hereafter become due under or by virtue of
any lease, whether writicp or verbal, or any letting of, or of any agreement for the use or occupancy of the premises or any part
thereof, which may have bZen heretofore or may be hereafter made or agreed to or which may be made or agreed to by the
Mortgagee under the powers hevein granted, it being the intention hereby to establish an absolute transfer and assignment of all of
such leases and agreements, aidalj of the avails thereunder, unto the Mortgagee, and Mortgagor does hereby appoint irrevocably
the Mortgagee its true and lawfui a*worey in its name and stead (with or without taking possession of the premises as provided
herein) to rent, lease or let all or any'pertion of said premises to any party or parties at such rental and upon such terms as said
Mortgagee shall, in its discretion, determine;-and to collect all of said avails, rents, issues and profits arising from or accruing at
any time hereafter, and all now due or that may hereafter become due under each and every of the leases and agreements, written
or verbal, or other tenancy existing, or which may neceafter exist on said premises, with the same rights and powers and subject to
the same immunities, exoneration of Kability and rights of recourse and indemnity as the Mortgagee would have upon taking

possession pursuant to the provisions herein.

The Mortgagor represents and agrees that no rent has been cr will be paid by any person in possession of any portion of the above
described premises for more than one installment in advance ard thut the payment of none of the rents to accrue for any portion of
the said premises has been or will be waived, released, reduced, di<coimted or otherwise nothing herein contained shall be
construed as constituting the Mortgagee a mortgagee in possession 1nine-absence of the taking of actual possession of the
premises by the Mortgagee pursuant to the provisions herein. In the exerCigt of the power herein granted the Mortgagee, no
lability shall be asserted or enforced against the Mortgagee, all such liability being expressly waived and released by Mortgagor.

The Mortgagor further agrees to assign and transfer to the Mortgagee all future leoses uron all or any part of the premises
hereinabove described and to execute and deliver, at the request of the Mortgagee, al?s:ch further assurances and assignments in
the premises as the Mortgagee shall from time to time require.

Although it is the intention of the parties that the assignment contained herein shall be a present csuignment, it is expressly
understood and agreed, anything herein contained to the contrary notwithstanding, that the Mortgage< si:all not exercise any of the
rights or powers conferred upon it by this paragraph until a default shall exist hereunder,

21. Mortgagee's Right of Possession in Case of Default. In any case in which under the provisions of this Mcrtgage the Mortgagee
has a right to institute foreclosure proceedings, whether before or after the whole principal sum secured hereby 1s/Jeclared to be
immediately due as aforesaid, or whether before or after the institution of legal proceedings to foreclose the lien hereof or before
or after sale thereunder, forthwith, upon demand of Mortgagee, Mortgagor shall surrender to Mortgagee and Mortgagee shall be
entitled to take actual possession of the premises or any part thereto personally, or by its agents or attorneys, as for condition
broken, and Mortgagee in its discretion may , with or without force and with or without process of law, enter upon and take and
maintain possession of all or any part of said premises, together with all documents, books, records, papers and accounts of the
Mortgagor or then owner of the premises relating thereto, and may exclude the Mortgagor, its agents or servants, wholly therefrom @
and may as attorney in fact or agent of the Mortgager, or in its own name as Mortgagee and under the powers herein granted, hold,
operate, manage and control the premises and conduct the business, if any, thereof, either personally or by its agents and with full
power to use such measures, legal or equitable, as in its discretion or in the discretion of its successors or assigns may be deemed
proper or necessary to enforce the payment or security of the avails, rents issues, and profits of the premises, including actions for
the recovery of rent, actions in forcible detainer and actions in distress for rent, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers herein granted at any and all times hereafter, without notice to the
Mortgagor, and with full power to cancel or terminate any lease or sublease for any cause or on any ground which would entitle
Mortgagor to cancel the same, to elect to disaffirm any lease or sublease made subsequent to this Mortgage or subordinated to the

019848
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lien hereof, to make all necessaLJ Ne@aE dgrtheIIAlmp]aQQlEﬁX additions, betterments and

improvements to the premises as to it may seem judicious, insure and reinsure the same and all risks incidental to Mortgagee's
possession, operation and management thereof and to receive all of such avails, rents, issues and profits.

The Morigagee shall not be obligated to perform or discharge, nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under any leases, and the Morgagor shall and does hereby agree to indemnify and hold the Mortgagee
harmless of and from any and all liability, loss or damage which it may or might incur under said leases or under or by reason of
the assignment thereof and of and from any and all claims and demands whatsoever which may be asserted against it by reason of
any alleged obligations or undertakings on its part to perform or discharge any of the terms, covenants or agreements contained in
said leases. Should the Mortgagee incur any such liability, loss or damage, under said leases or under or by reason of the
assignment thereof, or in the defense of any claims or demands, the amount thereof, including costs, expenses and reasonable
attorney's fees, shall be secured hereby, and the Mortgagor shall reimburse the Mortgagee therefore immediately upon demand.

Application of Income Received by Mortgagee, The Mortgagee in the exercise of the rights and powers herein conferred shall
have full power to use and apply the avails, rents, issues and profits of the premises to the payment of or on account of the
following, in such ordzias the Mortgagee may determine:

to the payment of the operating expenses of said property, including cost of management and leasing thereof (which shall include
reasonable compensation 1o the Mortgagee and its agent or agents, if management be delegated to an agent or agents, and shall
also include lease commissions <ad other compensation and expenses of seeking and procuring tenants and entering into leases),
established claims for damages, If 7i1y;and premiums on insurance hereinabove authorized;

to the payment of taxes and special zssc.ssments now due or which may hereafter become due on said premises;

to the payment of all repairs, decorating, renewals, replacements, alterations, additions, betterments, and improvements of said
premises, including the cost from time to time 47 installing or replacing refrigeration and gas or electric stoves therein, and of
placing said property in such condition as will, in4ne judgment of the Mortgagee, make it readily rentable;

to the payment of any indebtedness secured herebv or any deficiency which may result from any foreclosure sale.

Mortgagee's Right of Inspection. Mortgagee shall have e right to inspect the premises at all reasonable times and access
thereto shall be permitted for that purpose.

Late Charge. In the event the Mortgagee shall, from time to time/aciept payment of any installment required on the Note and
under this Morigage which is in arrears, Mortgagee may collect a "late charge” as provided for in the Note to cover the extra
expense involved in handling delinquent payments; provided, however, tiat nothing in this paragraph contained shall authorize the
Mortgagee to collect or demand any payment which would result in the imposiiion of interest in excess of the maximum amount
allowed by law.

Condemnation. Mortgagor hereby assigns, transfers and sets over unto Mortgagee thie citire proceeds of any award or any claim
for damages for any of the mortgaged property taken or damaged under the power of eninzui domain or by condemnation.
Mortgagee may elect to apply the proceeds of the award upon or in reduction of the indebteaiess secured hereby, whether due or
not, or to require Mortgagor to restore or rebuild, in which event the proceeds shall be held by Motgagee and used to reimburse
Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said premises,in cccordance with plans and
specifications to be submitted 1o and approved by Mortgagee. If the Mortgagor is obligated to restoze ol stplace the damaged or
destroyed buildings or itnprovements under the terms of any lease or leases which are or may be prior to the lien of this Mortgage
and if such taking does not result in cancellation or termination of such lease, the award shall be used to reiipurse Mortgagor for
the cost of the rebuilding or restoring of buildings or improvements on said premises, provided Mortgagor is novthen in default
under this Mortgage. In the event Mortgagor is required or authorized, either by Mortgagee's election as aforesaid, or by virtue of
any such lease, to rebuild or restore, the proceeds of the award shall be paid out in the same manner as is provided herein for the
payment of insurance proceeds toward the cost of rebuilding or restoration. If the amount of such award is insufficient to cover
the cost of rebuilding or restoration, Mortgagor shall pay such cost in excess of the award, before being entitled to reimbursement
out of the award. Any surplus which may remain out of said award after payment of such cost of rebuilding or restoration shall, at
the option of Mortgagee, be applied on account of the indebtedness secured hereby or be paid to any other party entitled thereto.
In applying the proceeds of any award on account of the indebtedness secured hereby, Mortgagee shall be entitled to collect, out
of the proceeds of the award, a premium on the amount prepaid, at the same rate as though Mortgagor had elected at the time of
such application of proceeds (or if Mortgagor then has no such election, at the first succeeding date on which Mortgagor could so
elect) to prepay the indebtedness in accordance with the terms of the Note secured hereby.

30019848

Release upon Payment and Discharge of Mortgagor's Obligations. Mortgagee shall release this mortgage and the lien thereof
by proper instrument upon payment and discharge of all indebtedness secured hereby and payment of a reasonable fee to
Mortgagee for the preparation and execution of such release.
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27. Giving of Notice. Any notice which either party hereto may desire or be required to give to the other party shall be in writing and
the mailing thereof by centified mail addressed to the Mortgagor at the mortgaged premises (designated by street address) or to the
Mortgagee, at its principal office in Chicago, 1llinois to the attention of the office of the Vice President in charge of
commercial/multi-family real estate loans and specifying the loan number, or at such other place within the United States as any
party hereto may by notice in writing designate as a place for service of notice, shall constitute service of notice hereunder. Any
notice given by the Mortgagee shall be deemed given on the date of the same is deposited in the United States mail.

28. Waiver of Defense. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing same in an action at law upon the Note hereby secured.

29. Waiver of Statutory Rights, Mortgagor shall not and will not apply for or avail itself of any appraisement, valuation, stay,
extension or exemplion laws, or any so-called "Moratorium Laws”, now existing or hereafter enacted, in order to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Mortgagor for itself and all who may
claim through or under it waives any and all right to have the property and estates comprising the mortgaged property marshaled
upon any foreclosure o1 the lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the
mortgaged property sola 2= an entirety, THE MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
UNDER ANY STATUTE; GRDER OR JUDGMENT OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED,
ON BEHALF OF THE MOPTCAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED
THEREIN, AND EACH ANL T2V PRY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES
DESCRIBED HEREIN SUBSEQLeNT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OTHER
PERSONS TO THE EXTENT PERMILTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

30. Mortgagee's Lien for Service Charges and Fapenses. At all times, regardless of whether any loan proceeds have been
disbursed, this Mortgage secures (in addition to 2(y Ivan proceeds disbursed from time to time) the payment of any and all loan
commissions, services charges, liquidated damages, expenses and advances due to or incurred by the Mortgagee in connection
with the loan to be secured hereby, all in accordance itk the application and loan commitment issued in connection with this
transaction.

31. Furnishing of Financial Statements to Mortgagee. Upon reues, Mortgagor shall furnish to Mortgagee, a semi-annual
operating statement of income and expense of the mortgaged prem’ses signed and certified by the Mortgagor's beneficiary or
beneficiaries.

32. Cumulative Rights. Each right, power and remedy herein conferred upon (ne/Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be entorced-concurrently therewith,

33. Binding on Successors and Assigns. The lien of this Mortgage and all of the provisioss and conditions contained herein shalt
extend to and be binding upon all successors and assigns of the Mortgagor. The word "Martpiagee” when used herein shall include
the successors and assigns of the Mortgagee named herein, and the holder or holders, from wine 0 time, of the Note secured
hereby.

34. Captions. The captions and headings of various paragraphs of this Mortgage are for convenience only-ard ave not to be construed
as defining or limiting, in any way, the scope or intent of the provisions hereof.

35. Time of Essence. Time is declared to be of the essence in this Mortgage, the Note and any document or instruneat delivered
pursuant to or in connection with this Mortgage or the Note, and of every part hereof and thereof,

36. Personal Jurisdiction. Mortgagor and Mortgagee agree that all disputes between them arising out of, in connection with, related
to, or incidental to this Mortgage, and whether arising in contract, tort, equity or otherwise, shall be resolved only by state or
federal courts located in Cook County, Illinois, but the parties acknowledge that any appeals from those courts may have to be
heard by a court located outside of Cook County, Illincis. The Mortgagor waives in all disputes any objection that it may have to
the location of the court considering the dispute.
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CITIBANK FORM 3593B Page 10 Loan #: 10097614




UNOFFICIAL COPY



L UNOFFICIAL COPY

37. WAIVER OF JURY TRIAL, MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRAIL BY JURY IN ANY ACTION
OR PROCEEDING TO ENFORCE CR DEFEND ANY RIGHTS UNDER THIS MORTGAGE OR THE NOTE, OR ANY
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR WHICH MAY IN THE FUTURE BE
DELIVERED IN CONNECTION WITH THIS NOTE OR THE MORTGAGE, AND AGREES THAT ANY SUCH ACTION
SHALL BE TRIED BEFORE A COURT AND NOT BEFCRE A JURY.

IN WITNZSE WHEREQF, i.G. Holdings L.L.C. has/have caused these presents to be signed this ZE; day of
K.G. Holdings L.L.C.

By: Beatrice Young
Its: Member

STATE OF ILLINOIS )

) S8
COUNTY OF Db(p,qj)&

I,&ﬁ@gﬁ b jﬂg{(&wd , 4 Notary Public in and for th¢.said County, in the State aforesaid, DO HEREBY CERTIFY, that
18@4776(&:' A Nouy , and p. who is/are personally known to me to be the same

person, is whose namk is/are subscribed to the foregoing instrument . =spectively, appeared before me this day in person and
acknowledged that he/they/she signed and delivered the said instrunent as his/their/her own free and voluntary act, for the uses and

purposes therein set forth.

GIVEN under my hand and Notarial Seal this /ﬂ{‘ day of Mﬂ Lot ,4&0)/

My commission expires:

(0~f-2e0 G /@//W_»j@/%%m___

Notary Public

COFFICIAL SEAL

DEBORAH D. JACKSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISS'ON EXPIRES 10-18-2005
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ADDENDUM TO MORTGAGE

K.G. Hoidings LLC shall maintain a debt service coverage ratio of not less than 1.20x, defined
as EBITC A divided by annual debt obligation plus insurance and real estate tax payments;
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